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IIPOSJIEMhl OQEHKH H Y~TA HHTEJIJIEKTY AJlbH09 
COBCTBEHHOCTH B YCJIOBHHX HHHOBAqHOHH09 MO)l;EJIH 

PA3BHTHSI OTE'IECTBEHH09 3KOHOMHKU 

,ll;eJITeJibHOCTb npe,l\IIpHHTHH IIO C03)1.aHHIO HOBblX TeXHOJIOrHH H HOBa­

ll,HH o6ycJIOBJIHBaeT 6onee WHpOKoe HCIIOJlh30BIUIHe B ):\eJIOBOM MHpe TepMH­

Ha "HHTenneKT}'aJibHaJI co6CTBeHHOCTb" (HC), IIPH 3TOM KOHCYJibTaHTbl IIO 

BOIIpocaM MeHe)l,>KMeHT8 rOBOPHT T8K>Ke 06 "HHTeJIJieKTY8JlbHOM KafiHTaJie" 

(HK), a 6yxranTepbl H 3KOHOMHCTbl ynOTpe6JIHIOT TepMHH "HHTeJIJieKT}'8Jib­

Hble aKTKBbl
11 (HA). 

HK B npocTeiiweM CMhlCJie BKJJIO'laeT B ce6a cyMMy 3HaHHi% H HaBbIKOB 

scex COTPYAHHKOB npe.nnpHJITHH, ll03BOJIJllOIIJ,HX C03,!1;8BaTb 6oraTcTBa H 

<t>opMHPYIOU{HX ero KOHKypeHTHOe npee:MyIIJ,eCTBO: npoIJ,eCCbl, H,!l;eH, paapa-

60T1rn:, npoeKTbl, H306peTeHHJI, HCIIOJlh3yeMble TeXHOJIOI'HH, a TaK>Ke B38H­

MOOTHOWeHHJI c IIOCTaBU{HKaMH H IIOTpe6HTeJIHMH. B TO me BpeMa, HA -
9TO HK, KOTOpblli: H,ll;eHTH<l>HitHPOBaR, 38<l>HKCHpoB8H H ,ll;OCTyneR AJIJJ. IIOJll>-

308aHHJI H oasaKoMJieHHJI BRYTPH opraHH38IJ,H.H. B CBOIO o'lepe,n;L, HC - aTo 

HA, aall{HIIJ,eHHble cooTneTcTBYJOIIJ,HMH aaKosaMH H aK.TaMH. 

B HTore HK, HA H HC HHKOpnopepoB8Hbl, T.e. OJ:\HO SIBJIJ1eTCJ1 cocTaB­

HOH 'laCThlO .a;pyroro. HK <IJopMHPYeT 6onee u;eHHYJO KaTeropa10 HA, KOTO­

paH, B cso10 oqepe,nh, <l>opMHpyeT eIIJ,e 6onee a.eHHYJO KaTeropmo HC. 3Ta 

HepapXHJI 11,eHHOCTH onpe.a;enxeT H8npaBJieHHOCTb npoa.ecca ynpasneHHJI, 

npH3BaHHoro H3BJie'lh HA H3 HK, a aaTeM BblAeJJHTb HC H3 HA, T.e. HMCTh 

B KaqecTBe 11,eJJH coa.a;asHe HC. CxeMa npou.ecca ynpaeneHlfJJ HC MO>KeT 

6h1Tb npe)l.CTaBJieHa cne.ny10IIJ,HM o6pa3oM: IIOHCK - H)l;eBTJ.lcl>HK8IJ,HH -

<\>HKCllll;HJI - )l.OKyMeHTHpOBaHHe - OIJ,CHKa H }"leT - COXP9.lleHHe - IlpH­

paIIJ,eHHe - BOCIIPOH3BO,ACTBO. 

IllHpOKHH cneKTP HC MO>KHO paa,nenR'n. aa .a;Be KaTerOPHH - no.n;.n;a10-

IIJ,Hecs: CTPOI'OMY onpe,a;eneHHIO, "KJI8CCH'leCRHe" HJlH YCTIUIOBJICHHble 38KO­

HOM 8KTH8bl, H MeHee onpe)l,eJieHHble o6IIJ,enpaBOBble HJIH AOI'OBOPBble 8K­

THBbl. K nepBOH K8TeropRH OTHOCJITC.11 WHJ>OKO H3BeCTHble, o6paayeMLie 

o6hl'IHO npH BhlnonBeHHH HHOKTP o6"beKTbl: naTeHTbl, TOllapHhle 3H8KH 

(aHaKl'I o6cnymHBaHHH), KOnHpaHThl (aBTopcKHe npaBa). B nocne.a;Hee Bpe­

MH K aTOH K8TeropHH ,!1;008Bl'IJIHCb T8Kme TononOI'Hl'I HHTerpaJihHblX MHK­

pocxeM H 3aperHcTpHpoB8HHh1e ,ll;H3aHHbI. BTOP!UI K8TeropHn o6"be.a;HHHeT 

ceKpeTbI npoH3BO,ll;CTB8 H Hoy-xay, a TaKme· cornaweHHH o He,a;onYIIJ,eHHH 

l<OHKypeHU:HH H coxpaHeHHH KOHcPH)l.eHUH8JJbHOCTH. 
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0ll,HHM H3 Ba>K.HeHWHX SJJeMeHTOB CHCTeMhI ynpasneHml .JJBJJJieTCJI 6yx­

ra.nTepCKHH }"{eT, npoQ>eccHOH8JlbHOH 3Ma'leH KOToporo JIBJJJieTCJI <l>OPMl1-

posaHHe IlOJlHOH H AOCTOBepaoii: HH<l>OPl\UlllHH 0 11.enTeJibHOCTH opraHH3a­

II.HH, ee HMYJ..Il.eCTBeHHOM nonomeHHH, 11.oxo11.ax, pacxo11.ax H o6naaTeJib­

CTsax. IlpHMeHHTeJlbHO K pacCM&TpHB&eMblM 06'heKT&M OTMeTHM, 'ITO Ha 

<l>HH&HCOBhle nmcaaaTeJIH 11.enTenhHOCTH npe11.np11nT HJ1 CYil.\eCTBeHHO BJIHH­

eT TO, "lTO aHa<JHTenhH8JI 'I8CTb aaTpaT, s 'l&CTBOCTH Ha HHOKTP, oTpa:ma­

eTCH K8K TeKYJilHe paCXOAI>I· EcnH 6bl OHH }"{HTbIBRJIHCb B 6anauce Ka.K ll,OJJ­

rocpo'!Hbie 8KTHBlJ H 8MOpTH3HPOB8JIHCb B Te'leHHe ll.JIHTeJJhHOr o cpoKa, TO 

npH6blJib H peHTa6enhHOCTb 6blnH 6hl Bhlme. Ho ll.OKYMeHTaJJhHO IlOll.TBep­

:m11.eHHhie pacxo~. rroHeceHHble Ha C03AaHHe, np1106peTeHHe H perHcTpa­

Il.HlO HHOKTP, TOBapBhlX 3HaKOB, naTeHTOB, KOTOphle Mor yT 6h1Tb 6yxr8JI­

Tepo111 OTRec eRbl H8 CTOHMOCTb HA, HeBeJIHKH. H Y'leT T8KHX 8KTHBOB no 

II.eHe np1106peTeHHJI He OTp8>K8eT HX peaJrbHOH II.eHHOCTH. Ho, TeM He Me­

Hee, 6yxranTepbl o6bI'IHO soapam8IOT npoTHB KarIHTanHaan.ee mo6blx HA 

no cne)'.(YlOillHM npH'IHHaM: HA CJIHmKOM HeHMe>KHbl, "lTOOhl HX MO>KHO 

6bIJIO C'!HT8Tb 8KTHB8MH; 8MOpTH38!\HR K8IIHT&JIH3HpOBaHHOH CTOHMOC
0

TH 

cy6'beKTHBH8 H Mo>KeT HCIIOJlb30B8TbCSI ll.JISI M8HHIIYJIHPOB8HHSI cpHH8HCO­

BhlMH peayJJbT8T8MH; 38TP8Thl Ha HA (6aaa K8IIHT8JIH38II.HH) He HMelOT OT­

BOmeHJUI K HX peaJJbHOH CTOHMOCTH c }"{eTOM OYll.YJilHX .noxo.nos; Hey,na'!­

Hble rrpoeKTbl c HCnOJib30B8HHeM HA, OTpa:meHHhlX B 6anaHce, MOryT CT8Tb 

o6'beKTOM npeTeH3HH KOHTPOJJHPYJOillHX opr8HOB. 

IlpH 3TOM MOlKHO OTMeTHTb, '!TO C03ll,8BaeMbie HA: HCCJJe)l.OBliHHJI H 

paapa60TKH, ToprOBhle MapKH, AOJJJI Ha phlH~e, cnoco6HOCTH cnymaJ..Q;HX -

Te C8Mhle CT8TbH, KOTOpble c•ntTa10TCJI cerO)l,HJI ll,Bl'lraTeJJSIMH 3KOHOMH'leC­

KOro pocTa. Ho ecnH onpHxo.a;osaTb HA K8K saeo6opoTHhle aKTHBhl (Aa eJ..Q;e 

H no OII.eBO'IHOH pbIBO'IBOH CTOHMOCTH), 6aJJ8HC 6y,a;eT ropaa11.o "npmrTHee 

/1.JISI rnaaa" )l,HpeKTOpa H COOCTBeHHHKa . IloaTOMY IIOIIhITKH K8IIHTaJJH3Hpo­

B8Tb T8KHe pacXO)l.bI He npeKp~aJOTCJI HH 38 py6emoM, HH B BenapycH. 

Be.zi.b 6YAYJilHe JJ.OXOll.bI OT HA aa'l&CTYlO OK83hIB8lOTCSI secbM8 3H8'1HTeJJb­

HbIMlL HHBeCTHIJ;HH B HCCJJe)l.OB8HHSI H paapa60TKH, 06Y'!:eHHe Ha C8MOM 11.e­
ne cyru;eCTBeHHO yBeJIH'IHB8JOT B CJI}"{8e ycnexa CTOHMOCTb npe.a;rrpHJITHJI. 

ll>aKTH'leCKH MHOrHe <}>HB8HCOBhie MeHeP.>KepbI T8K HJIH HHa1Je yme aa­

HHMaJOTCR noll,roTOBKoH: ro11.osoi1: oT'leTHocTH no HA, paamPIHbIMH cnoco6a­

MH }"{HTbIBaIOT RK. 0.aHaKo aTa IIOJV'OTOBKa noKa eJ..Q;e He HacTOJJbKO eAHHO­

o6paaHa, '!T06bI T8KHe OT'leTbI MO>KHO 6bIJJO cpaBHHB8Tb 11.pyr c 11.pyroM. ;JJ.e­

JlalOTCSI TaKme nonblTKH H83H8'!HTh ueHy HK npH cnHsrHHRx H nornoru;eHH­

srx, C03ll,8HHH COBMeCTH.blX npe.zi.npH.llTHH, HHhlX HHBeCTHII.HOHHblX npo­

eKT8X. llpH 3TOM Il0Jlb3Y10TC.ll IIOK838TeJJ.llMH, 0Tpa>K8IOIIJ;HMH, K8J< KOMil8· 

HHH yBeJIH'IHBaeT CBOH HK H )l,OXOll,HOCTb HHBeCTHII.HH, KOTOpble OH8 BHeCJI8 

a aTOT 8KTHB. Mo>KHO C'!HT8Tb, 'tTO KaMnaeHsr no nocTaHOBKe Ha }"{eT HA, 
npoxo,a;HBW8JI s Pecny6m1Ke Benapych s 2000- 2002 rr. cornacao yKaay OT 

31.08.2000 r. "0 rocy11.apCTBeHHO,M CTHMYJIHPOB8HHH HCilOJlb30B8HH$1 o6'b­

eKTOB HHTenneKTY8.llbHOH co6cTBeHHOCTH", T8KJRe eCTb ,llBHmeHHe B TOM me 
H8Ilp8BJJeHHH. 0AH8KO, XOTSI Bee 3TH llOilbITKH H HMeJOT MeCTO H8 np8KTH­

Ke, AO peanbHOro ycnexa eille )l.8JleKO. B :no~ CBSl3H He Bbl3.b!BaeT COMHeHHR 
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KoanennH.11 paaBHTH.11 cucTeMhl yqeTa HC, Tpe6yio~a.11 o6ecne'lHTL BhlaycK 

MeTOAH'lecKHX paapa6oTOK no nopJIJtKy 6yxrll.II'repc1Coro yqeTa HC cy6'beK­

TOB xoa.llHCTBOBBHH.11 H Bb16opa HMH 3KOHOMH'leCKH nenecoo6pa3HOH <l>oPMhl 

Hx oxpaHbl, paapa6oTaTL KPHTepHH OTHeceHH.11 o6'1>eKTOB HC, noJIY11eBB1>1x 

B xo.ne BblaonaeHH.11 HHOKTP, K aKTHBY H~ecTBeHHoro KOMIIJieKca 

npeAnPH.llTHH. He Bbl3blBaeT coMHemm:, qTo aTo .nonmea 6LITL npHe~nH­

aJIJ:.HO HOBLIH no,nXOA K C03AaBHIO CTOHMOCTH H npe,l:\OCTIUIJieHHIO PhlHKY Be-

06XOAlfMOH HB<l>oPM~HH. 

0.8. nawKeeu-.. 

nrY {Hoeononol..lK} 

,ll.OXO,ll.hl HACEJIEHHH KAK BCTOqHBK BHBECTBIUl:A: 
B q&JIQBEqECKH:A: KAilHT AJI 

CornacHo peruosanLHOMY ,noKJiaizy IIPOOH "CoKpa~eHHe poJIH rocy­

,napcTBa: rocy,napcTBeaaoe ynpaBJieHae H qeJIOBe'lecKoe paaBHTHe B BocTO'l­

soa Eupone H CHI"' cHJILHhlN H 3J:\OpoBwM rocy,napcTBOM ctJHTaeTC.11 rocy­

.napcTBO, "<l>YHKnHOHHpyio~ee 3$l>eKTHBHO H cnoco6soe npoTHBOCTO.llTb 

AllBJieHHIO co CTOpoHbl KOHJ(YPHPYIO~HX H IlOJIHTH'lecKHX rpynn -BJiaCTH, 

.neHCTBYR B HHTepecax BCex JIIO,l:\eH, COCTIUIJIHJO~ 3TO rocy,napCTBO". O.n­

HHM H3 KpHTepHeB act><PeKTHBHOCTH conuam.H0-3KOHOMH'leCKOH DOJIHTHKH 

npH 3TOM BLICTyaaeT corJiaCOBaHHOCTb AeHCTBHH rocy.u;apCTBa, '18CTHOl'O 

ceKTOpa H rpa:>KARHCKOro o6~eCTBa B neJI.llX AOCTH:>KeHHJI ycTOWIHBOro 'le­

JIOBe'leCKOrO paaBHTHH. IIocneAHee onpeAe.naeTCJI B38HMOCBH38HHOCTMO 

SKOHOMH'leCKOl'O pocTa H conHanbHOI'O nporpecca. 

OceoBHblM opueHTHpoM con;Ha.nhHO ycTOWIHBoro o6~ecTBa S1BJIS1eTC.11 

ypoBeHb H AHHBMHKR JIH'IHOI'O IlOTPe6JieHHJI HaceJieHH.11. 06paTHM BBHMa­

BHe Ha ARHHblH KPHTepHH c TO'IKH 3peHHSI TRKOH COCTllllmUo~eH 3KOHOMH­

qeCKOH IlOJIHTHKH, KRK peryJIHPOBRHHe HBBeCTHnHOHBOH c<t>epw: 

1) ypoBeHL .zi:oxo,noB onpeAeJineT noKyaaTeJILHYIO cnoco6HocTL eacene­

HHJI, a cne.noBaTeJlbHO, H B03MO:>KHOCTb X03JIHCTBYJO~HX cy6'beKTOB nony­

'lRTb BJ.IPY'IKY OT oc~eCTB.neHHJI npeAfipHHHM8Te.llbCKOH .u;enTeJlbHOCTH. 

,l(pyrnMH CJIOBaMH, HaJIH'lHe nnaTemecnoco6Horo cnpoca CTHMynHpyeT aRo­

HOMK'lecKyio aKTHBHOCTb; 

2) A0CT8TO'lHO BblCOKHe AOXOAbl A0M81DHHX X03JIHCTB coa.u;aIOT OCHOBY 

AJIJI <t>opMHpOBaHHSI c6epemeHHH aaceJieHHJI, KOTOpble llOTeHnHa.nbHO MO­

ryT SIBJIRTbCSI HCTO'IHRK8MH AJIJI cPHHRHCHpoBaHHR HHBeCTHnHOHHOH ,neSl­

TeJlbHOCTH; 

3) aeBblCOKaSI CTOHMOCTb pa6o'leH CHJibl CJJY:llCHT OCHOBOH CHH:llCeKHJI H3_­

AepmeK npoH3BOACTBa u paccMaTpHBaeTCH KaK xapaKTepucTHKa, cnoco6-

HaSI npHBJie'lh HHBeCTOPOB. 0,nHaKO B nocne.u;Hee speMR HHBecTHnHOHllblH 

cnpoc OTAReT npe,l:\DO'ITeHHe BJIO>KeHHJIM B <t>opMHpOBaHHe qeJJOBe'leCKOro 

KBilHTaJia, OTJIH'lRIOll(HMCR B nepsyio O'lepe,nb BblCOKOH act><PeKTHBHOCTblO; 

537 


