HAHCOBOM crabunusanum K cepeusae 1990-X rr. fedCTBUTENBHO CONIPO-
BOJK/IAJIOCH YAOPOYKAHWEM peasibHRIX 0OMeHHBIX KypcoB. OgHAKO BO
BTOPO# NOJIOBUHE JECATHJIETHUS OHO 3aMeJJINJIOCh, 4 BO MHOTHMX CTpa-
Hax B0ooOIIe NPHUOCTAHOBUAJIOCH.

910 00BACHAETCS OTPUNATENLHBIMA [IOCHECTBHSAMYU HCIOJIH30Ba-
HEAA BAJIOTHOrO Kypca B KadecTBe HHQAALMOHHOrO AKOPA Ha IPOTANKe-
HUY JJIUTEJBHOI0O BPEMEHHOI'0 IIPOMEXKYTKAa, YTO BBIHYAMJIO, HAIIpH-
mep, Yexuro u ITonbury oTkasaTbes 0T cTabuin3anuu Ha OCHOBE BAJIIOT-
HOT'O KypCa U NePerTH K MOJUTHKE TAPreTHPOBaHUA HHQIALMN HA BTO-
pom arane Tpanchopmanuu. B JlaTee, npoposkaBmel noanepKuBaTh
PEeXXUM BAJIIOTHOTO yIpaBJeHUsA, 3HAYATENBHOE YOPOXKaAHUE PEeaIbHO-
ro obmerHoro kypca B 1998 r. BpI3BaJio e(pMIUT TEKYLIEro cYyeTa B pas-
mepe 10 % BHII, a Temusl skoHomudueckoro pocra ynana B 1999 r.
npuMepHoO B 2 pasa B cpaBHeHu: ¢ 1997 r.

B cBsi3u ¢ 9TUM Ha COBPEMEHHOM 3Talle MaKpoperyJupoBaHus 6esopyc-
CKOM 3KOHOMHMKM OPDHEHTALUs JeHEeXKHBIX BJACTel HA [OJMTUKY ¢CHJILHO-
ro pyossi» B ZIONIOCPOYHOM MEPCIEKTHBE IIPEACTABJIACTCA HEJOCTATOYHO
obocuoBauHOM. [lesiecoobpa3Ho B CpeJHECPOYHOM IPOMEXKYTKE UCIIOIB30-
BaTh yJ0poKaHHe 0OMEHHOro Kypca AJA NOoAAaBJIeHUA MHQIALMA A0 IpH-
eMJIEMOM BeJIMUMHBI IIPH YCJOBAM O6JIarONpUATHON SKOHOMHYECKOH
KOHBIOHKTYPBI. OHAKO JUIsI JOCTMXKEHUS YCTOMYMBOIO SKCIOPTOOPHEH-
TUPOBAHHOrO pocTa HeoOxXoaumo uaberaTh JNUTENbHBLIX IIEPUO/OB LIOBBI-
LLIEHUS PeallbHOro 0OMEHHOI0 Kypca ¥ IPUIePIKUBATECH CTPATerud Hejo-
OLeHeHUS OTHOCUTEJILHO apUTeTa NMOKYIaTeJbHON CIIOCOOHOCTH.

N.A. JlykoaHoea, accucmeHm
BIray (Muhck)

HAJIOTOBOE PET'YJIHPOBAHHE KAK HHCTPYMEHT
YIIPABJIEHHSA 9KOHOMHYECKHMH ITPOIECCAMHA
B TrOCYJAPCTBE

Hanoru B cocTase (pMHAHCOBOI'O MEXaHH3Ma rocyZlapCTBa BBIIIOJI-
HAIOT aKTHBHYIO peryaupyomyo dyaxknuio. [Ipuuem perysuposanue
OCYII[EeCTB/SETCS KOCBEHHO — Yepe3 BAUSHUE HA 9KOHOMUKY CHCTEMBI
roCyapCTBEeHHBIX DPACXOAOB (3aKYIIOK), OCYIECTBJIAEMBIX 32 CYeT
coGpaHHBIX HAJIOTOB, ¥ NMPSIMO — HOCPEJACTBOM BO3JIeCTBUA Ha ypo-
BEeHb IOTPeOUTENBECKMX ¥ MHBECTUIMOHHBIX pacxofoB. OgHaKo MeTo-
JIBI ¥ TIOCJIE/ICTBUSA IPUMEHEHUA KOCBEHHBIX PEryJsTOpOB B 6oabIuei
CTEIIeHHX OTHOCATCH K 001acTH OIOMKEeTHOU NOJHTHKH,

Hanozoeoe pazyauposarue MOMHO ONPEAENNTh KAK IPOLECC BO3-
JIeMiCTBUA HAJOrOBOM CHUCTEMbl Ha 9KOHOMMYECKOE NOBEJEHUE CyOheK-
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TOB HAJIOTOBBIX OTHOLIEHU IIOCPEACTBOM IIPUMEHEHUs CHCTeMbl 0CO-
ObIX MEepOIPUATHHA ¥ MHCTPYMEHTOB, MMEIONIUM LeNbi0 AOCTHXKeHUue
3a/1a4 9KOHOMUYECKOM IIOJMTUKM rocyAapcTsa.

OcHosHOl 3a0axeil HANO208020 PEYLUPOBAHUSL ABIACTCA LOCTH-
skenue HGasaHca 1eseil, MHTEPECOB ¥ BO3MOMKHOCTE! rocylapcTBa U Ha-
JIOTOILIATeNbIUKA, N03BOJIAILEro obecnedyurs 3(hGeKTUBHOCTH 3KO-
HOMWYECKOM NoJUTUKN. B npouecce HAJI0roBoro peryJiupoBaHus 1po-
SBASETCS B3aMMOCBA3b BeeX (PYyHKUMI Ha/Oros: (pUCKANbHOM, pery-
JIMPYIOLIEeH, nepepacupeaeJuTe]bHOM U ApP., II0CKOJAbKY I1€JIb HaJoro-
BOI'0 peryjmpoBaHus -— obecrneduTh NoBbiIeEMe 3(PHEKTUBHOCTH
[IPOM3BOACTBA, YTO JlaeT BO3MOXKHOCTH IOJYYUTH JOUOJHUTENbHbIE
pecypchl B LeHTpaau30BaHHBIM (PoHA rocyjsapcrsa U Ha bosee Kauec-
TBEHHOM YPOBHE r'apaHTHMPOBAThH OBbIILIEHUE O1ar0COCTOAHUS YICHOB
obiecTna. > ‘

Hanorosoe peryimposaHue OCHOBBIBAETCSA HA IPAHLUIIE «00paTHOM
CBSI3U», KOTOPYI 0DeCneuymBaiOT HAJIOIOIMIATEeNbIIUKYA, KOPPEKTUPY S
CBOe 9KOHOMMUYECKOe NOBeJleH’e B OTBET Ha M3MEHEeHUs] B HAJI0roobo-
sxeHnn. OcobeHHOCTL AKOHOMUYECKUX CUCTEM (B OT/IMYHME OT MEXaHU-
YeCKHMX) lIpeAroJiaraeT He MOMEHTAJbHYIO PEaKIMio, a OTCPOYEHHbIe BO
BPEMEHM [OCJEACTBUA TEX NJIM HHBIX PeIUeHUH B chepe Hanmoroobioxe-
HUA. YKaszaHHasi 0COOGHHOCTH CBHIETEJNLCTBYET 0 He0OXOoAUMOCTH, C
OAHOM CTOPOHBI, IPUHATHUS 06/[yMAHHBIX ¥ B3BEIUEHHBIX DELICHUMA U
JeACTBUIA, a ¢ APYroil — o TpeboBaHMU ObecrieyeHUs CTabMIbHOCTH Ha-
JIOTOBOM CUCTEMBI /151 BhIAABJIEHUA DeaKuuil Cy0'beKTOB HANOrOBBIX OT-
HOIIeHUN HA NPOUCXOAALIIUEe U3MEHEHMS.

B mumpoBo# npakTHKe M3BECTHBI ciaeayloimue HaunboJsee pacnpoc-
TPaHEHHbIE MeMOObl HANLO206020 PEZYAUPOBAHUA:

e BKJIIOUEHHE B CHCTEMY HAJOrOB JOMOJHUTEJIbHLIX WJIN U3BATHE
U3 CUCTEeMbI HAJIOTOB, PaHee yIJIaYABaeMbIX;

* 3aMeHa OJJHWX crocoboB uau (Gopm 00JI0KEeHUA APYTUMHA;

 audpepesnyanus.CTaBOK HaJjora;

* YCTAHOBJIEHHE HAJIOrOBbIX JbroT (00LUMUX M ClIelaabHbIX) 1 TIpe-
(hepeHLIMI, X NepeopHEeHTANMAA 110 HAlpaBJeHUAM, oObeKTaM M ILIa-
TeJblUMKaM (B YaCTHOCTH, NOJHOE MM YACTHYHOE OCBODOXKIEHHE OT
HAJOroB, 0cBODOXKAEHHE OT MX YILJAThl, OTCPOYKA IJIaTEXKa WU aHHY-
JIMPOBaHKWE 3aJ0JI’KEHHOCTH ¥ BO3BPAT paHee yILIaYeHHBIX CyMM);

*« W3MEHeHWe CyO'LeKTHOIO cOCTaBa HAJIOTOB;

* NPUMEHEHUEe HaJIOrOBbIX KAHUKYJI;

e I[IpEefOCTaBJI€HME HAJIOTOBBIX KPEJAUTOB, PACCPOYEK, OTCPOYEK.

IlocpeacTBOM NpMMEHEHNA OJHOrO BUAA HAJIOTOBBIX MHCTPYMEHTOB
rocysapcTso obecneunBaeT (hopMHpOBaHME AOXOAHOMU 0a3bl, YTO ABJIA-
eTcs OCHOBOM ero BOCIpousBoAcTBa. IIpmMeHeHMe Apyroro popa MH-
CTPYMEHTOB ITO3BOJISIET I'OCYAapCTBY OKA3BIBATH BO3AEMCTBUE HA Jes-
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TeJbHOCTh IKOHOMHYECKUX CyObeKTOB COO0pasHO LessaM M 3ajayam,
CTOAINMM Ilepej] TOCYJapCTBOM HA KOHKPETHOM MCTOPHMYECKOM JTane.
PeaynbTaTUBHOCTD BIMAHUSA rOCY/1aPCTBA ONPEAeIAeTCA CIIOCOGHOCTHIO
KOMILJIEKCHO MCIOJIB30BATH UMEIOIHEeCs HAJOrOBble HHCTPYMEHTHI NJIA
obecrieyernsa HeOOXOAMMOro BO3ieMCTBUA HA OBEJEeHME CYO'bEKTOB Ha-
JIOI'OBBIX OTHOILIEHHWH.

N.B. Makaperko, N.[. Nopo6euy, kaHO. 3KOH. HayK
BIMTY (Mukck)

MOJLYJIbHASL MOJEJH KOHTPOJISI HAJIOTOBBIX
IIATEKEN IPEINPHSITHSA

B coBpeMeHHBIX YCI0BHUAX X03AMUCTBOBAHMSA BOIPOCAM HAJIOIOBOTO
NJaHUPOBAHUA HA UPEANPUATHY AOJMKHO YAEJNATHCA CaMoe IIPUCTaJlb-
HOe BHMMaHue. B yc/IOBMAX BBICOKOU HAJOrOBOM HATPY3KH HA Ipej-
IPUATAE HeNPABUJIbHBIA MM HEJOCTATOYHO TOYHBIM y4eT UM HaJoro-
BBIX (DAKTODPOB MOXKET IPHBECTH K BeCcbMa HeGJarompUATHBIM HOCJes-
CTBHSIM HJIM JaKe BBI3BATh ero 6aHKpoTcTBO. C APYrou CTOPOHSI, IIpa-
BHJIBHOE MCIIOJIb30BAHUE IIPENyCMOTPEHHBIX HAJIOTOBBIM 3aKOHOAA-
TeJNbCTBOM JIbI'OT X CKHAOK MOXKEeT 00ecleYnuTs NpeAIPHATAIO He TOJIb-
KO COXPaHHOCTh (PDMHAHCOBBIX Pe3yJbTATOB, HO ¥ BO3MOMKHOCTH (uHAH-
CHUpPOBAHUS PaCIIMPEHHUA CBOEH AEATENbHOCTH, HOBBIX MHBECTHIIMI 3a
cyeT 9KOHOMHHU Ha HAJIOTax WJIK Jlayke 3a CYET BO3BpATa 4acTH HAJIOro-
BBIX ILIATEXKEU M3 rocyAapCTBEeHHON Ka3HHI.

C yuerom 3apy0e)xHOM NIPAKTHKH M C 150 OUTUMHU3AIUHA HAJIOIO-
0010KeHUs HA OPeANPHUATHHA MOXHO HCIONB30BaTh MOAYJIBHYIO MO-
Jllesb KOHTPOJIA HAJIOrOBBIX ILIaTe’ e, OCHOBHBIMMA (DYHKIUAMHA KOTO-
POt ABJAAKOTCA:

e BO-NIEPBBIX, €XKeMeCcAYHOe IIPOrHO3MPOBaHUE HAJIOTOBBIX IJiaTe-
JKel 10 OTAEeNBbHBIM BH/JAM HAJIOrOB HA OCHOBe UX 00/ KeTHPOBaHUSA;

e BO-BTOPBIX, COIOCTaBJeHHME (PAKTHYECKMX MECAYHBIX ILIaTeXeil ¢
[IPOrHO3HBIMY ILIATEKAMU U C IJIATEXXAMU 3a IPEAINeCTBYIOMYE IIePHOAb];

e B-TPETHUX, KOPPEKTHPOBKA MECSYHBIX U I'0JIOBBIX CYMM HAJIOI'OB
IIaTeKei ¢ y4eToM yike PaKTUYeCKH YIJIaYeHHBIX HaJIOroB.

B mopens KOHTPOJISA HAJNOrOBBIX ILIATEXed NPEeAUPHAATHA MOLYT
BXOAMUTH CAEAyIOmiue MoAyJiu: 6a3sl JaHHBIX; 6a30BBIX IPOrHO30B; MO-
HUTOPUHIA U OTYETOB; MOAM(DUKAUMUM IIPOTHO30B; nononam'enbnux
CBOMCTB MOJIeJIM KOHTPOJISA HAJIOTOBBIX IIJIATEXKEeMu.

IlepBslit MOAYAbL (DOPMHUDPYET JAHHBIE O PeajibHBIX €XeMeCHIHBIX
HAJIOFOBBIX IIJIaTeKax C y4eTOM M3MeHeHHUH JeiCTBYIOMEero 3aK0HoAa-
TeJBCTBA U Padauduil B UHOIANUOHHBIX TEHAEHIUAX, & TAKKE B CPaB-
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