Hayxoemxocts BBII B Benapycu, naunsas ¢ 1992 r., He npesninana
1 %. Ilo ouenkam sxcrnepros, HaykoeMkocTs BBII B 2004 r. gomxna 6bina
cocrasuts 0,8 %, a pacxoas u3 Gromkera HAa (PUHAHCUDOBAHME HAYKH B
BBII — opuerTupoBouso 0,5 %, 4TO HMIKe NPOrHO3HEIX 3HAYeHMM. OxHOK
M3 OPUYHH, TOPMO3AINYX 3KOHOMUYECKOe Pa3BATHE pecnybIMKH, ABAAETCA
HEJOOLEHKA POJIM HAYKH B HAYYHO-TEXHNYECKOM NpeobpadoBaHMM HAPOAHO-
XO03AMCTBEHHOr0 KOMILIEKCa CTPaHbl ¥ (GMHAHCMPOBAHUY €€ 10 OCTATOUYHOMY
NPHHIUNY, YTO ABJAETCA CTpaTerwdeckoi ommubkoit “samMeaneHHOro aeit-
creua”.

B 2003 r. B cpaBHenuu ¢ nepuogoM 2001 —2002 rr. B pecuybamMKaHCKOM
6lo/7KeTe Ha OKA3aHMe IOCYAapCTBEHHON NMOAAeP KM WHBECTAIMOHHLIX IIPO-
eKTOB GLLIO NpelyCMOTPEHO yBeauyeHue cpejcTs 6onee yem B 6 paa, B TO Bpe-
M#A KaK Ha (DMHAHCMPOBAHME OTPACJEBOM HAYYHO-TEXHWYECKOH MpPOrpaMMkl
“Jerkas MPOMBILIJIEHHOCTh” 38 AHAJIOTMYHBLIA NEPHUOJ — BCEero Jums B 1,3
pasa. 3TO CBHJETEALCTBO TOMY, YTO JIerKasd IPOMKIILIEHHOCTb, KAK H IIpe-
s pe, ommGoYHO cumTaerca ‘“Jierkoit” u B Hay4dHOM ee cdepe, rae Begymas
POJIb OTBeZIeHA BY30BCKOM HayKe, COXPAHMJIACH IIPEXKHANA TeHASHIMA PUHAH-
CUpPOBaHMUA CPE/CTB HA ee PA3BUTHE 10 OCTATOYHOMY NPUHIIKITY.

IIpo6nema HefOCTATOYHOrO (PMHAHCMPOBAHUS BY30BCKOM HAYKHM Hera-
THBHO OTPaXaeTCA HA KAYEeCTBE BCEX BY30BCKHUX ITPOLIECCOB: YYACTHHM B Ha--
YYHO-TeXHHYECKOH ¥ MHHOBAIMOHHOM JeATEeIbHOCTH, IIOATOTOBKE HAYYHBIX
¥ MHXXeHePHBLIX KaJApOB, PA3BHUTHM COTPYAHMUYECTBA B HAYYHOH M IPOM3BOJ-
CTBEHHOM cepax neATeNbHOCTH.

IIpy 3aTOM NPOrHO3MPYEMBIN CKOPBIM, NPOYHKIA M 3D(HEKTUBHBIN CO03
HAYKH M ITPOM3BOJACTBA B HACTOfAINEe BpeMs BHIMIAAUT BecbMa npobiema-
THyHbIM. CoMHeHus 9TH HebecrOYBeHHBI, TAK KAK COCTOSHME SKOHOMHMKM
IPOMBILIJIEHHEBIX NPEANPUATUH ABJISETCH TOME BeCchbMa TPeBOXKHLIM. Mo-
panbHMA ¥ QU3UYECKHN M3HOC AKTHBHOM YACTH OCHOBHBIX CPEZCTB AOCTUI
YIPOXKAIOLIEro npezesa ¥ JaBHO IPEBLICHJI HOPMATHUBHO-AOMYCTHMAINA YpO-
BeHs (50 % ). Ha 2,3 % coxpaTunack 011 YUCIAEHHOCTH CIeIMATMCTOB IIPOo-
MBILIEHHBIX npeanpuaTui. He nmpeogonen coajy yOGuITOYHOCTH NpeAnpUs-
Tri. [Ipy1 TAKOM COCTOAHUM S3KOHOMMKY NPEANPUATHN MHHOBAIMOHHAA UX
BOCTPe6OBAHHOCTH 3aMMpaeT. A By30BCKafa HayKa 6e3 40oCTOMHOM IPOU3BOA-
cTBeHHOM 6a3sl, crioco6HOM PeaIu30BAThE HAYYHBIM 3aMBICE) YYEHBIX, JIAIIA-
eTcs BakKHeMHIIero aTama B CBOEM PA3SBHTHM — KOMMEDIMAJU3AIMHA.

T.K. Casuyk
Bray (Muxck)

AKTHBH3AIIAA BAHKOBCKOH CHCTEMbI PECIIYBJIHKHA
BEJIAPYCH B HHBECTHIJHOHHOH C®EPE

PacmmupeHue OJroCPOYHOro KPeAUTOBAHUA MHBECTUIIMOHHOM ¥ MHHO-
BALIMOHHOM AEATEJBHOCTH ABJAETCA ONHON M3 BAXKHeHINUX 3anad 6aHKOB-
CKo¥ cucTeMsl Pecnny6iuku Benapycs.
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CopesicTBre pocTy KpeAnTOB GAHKOB OCYLIECTBASAETCSA NNOCPEACTBOM Je-
HEXHO-KPeJINTHON NOJUTHKHA Yepe3 CUCTeMy Mep, HANIPDABJIEHHBIX HA CHU-
JKeHUe HHQAALMY ¥ TPOLIEHTHHIX CTABOK HA ()MHAHCOBOM PhIHKe, obecneye-
HUe IJIaBHOM npencxaayemoﬁ AMHAMMKM Kypca Besopycckoro pybus, pas-
BUTHE CHCTEMbI PeprHAHCHPOBAHNSA GAHKOB, A TAKIKE 1eJIeBOi OPMeHTAINH
6anxkos HanuonanbHabim OaHkoM Pecnybimkm Benapyce Ha MHBECTMIMOH-
HOEe KpeAWTOBAHME 3KOHOMHMKU. YBeaudeHue 00beMOB HHBECTHUIIMOHHOTO
KPeAMTOBAHUA TAKXE CBA3AHO C yBeJIMYeHMeM pecypcHoi 6asnl GaAHKOB B
1IeJI0M 3a CYeT POCTa KaK COOCTBEHHOI0, TAK M NPUBJIEYEHHOT'0, KaluTaia.

BMecTe ¢ TeM MHBECTMLMOHHOE KPEeJUTOBAHHE KOHOMHUKH, KAK U MH-
BeCTHIIMOHHAA JIeATeJbHOCTh B CTPAHE B IIeJI0M, BCe elne He obecrieuuBaer
3HAYUTENLHOH TeXHOJOI'MYecKONH MOJepHHU3AIlMM ITPOM3BOACTBA, Peaju3a-
[IMM IPOEKTOB, OCHOBAHHBIX HA HOBBIX M BBICOKMX TEXHOJOIMAX.

HNmeerca psaag npobieMm, OrpaHHYMBAKOIIUX HHBECTUIMOHHYIO AKTUB-
HOoCTh 6aHKOB. JlonrocpoYyHbie KpeAUThHl, KAK H3BECTHO, CONPsKeHkl ¢ Gonee
BBICOKMMM PUCKaMy 1 TpeOyIoT HaJIMYyusa BRICOKOJIMKBUAHOrO obecrneyeHns
UCTIONTHeHUs1 00A3ATeNBCTB 110 KPEAUTHBIM ZIOrOBOPAM C LIENbI0 CHUIKeHMS
KPeAUTHHX pUCKOB GaHkoB. IIpy peanusanuy UHBECTHIMOHHBIX IIPOEKTOB
3a4acCTyI0 OTCYTCTBYeT JUKBHAHBINA 3aJI0T, & IOPYYHUTENLCTBA ¥ M'APDAHTHHA B
OTevyecTBeHHOH GAHKOBCKOM NPAKTHKe J0JIKHBI 00eCIIeunBaThHCA TAKMKe 3a-
JIOrOM MMYIIECTBA IIOPYYMUTEeNA, FAPAHTA, YTO YCA0XKHAET HPOoLeAypy odop-
MJIeHusi obecrnieyeHuss MCIIOMHEHHMA 00A3aTEJHLCTB IO KPEAMTHBLIM JOr0BO-
pam. Jlpyroit npo6sieMoit HHBECTUIMOHHOIO KPeAUTOBAHUSA s BAHKOB AB-
JIeTCH OTCYTCTBHE BHICOKO3(D(EKTHUBHBIX WHHOBANMOHHKLIX IIPOEKTOB, Je-
TajabHO npopaboTaHHBIX OM3HEC-IJIAHOB, & TAKYKE BLICOKHH Y/JeJIbHBII Bec
yOBITOYHBIX ¥ HEIJIATeXKeCrOCOOHBIX NMPEANPUATHNA, YTO COKPAIlAeT KOJM-
YeCcTBO NOTeHIMANBHBIX KPeauTonoJy4yarene.

Hapsay c coaparueM NpeAnoCbUIOK B Buje 6J1aronpusiTHOrO MHBECTU M-
OHHOI'0O KJMMATA MWHBECTHIMOHHOE KpeAuTOBaHUEe TpedyeT HAJIMYHS COOT-
BETCTBYIOIUX OPraHM3alMOHHLIX (hopM.

Iis NoBBILIEHMS MHBECTHIMOHHON OPMEHTHPOBAHHOCTH OAHKOBCKOM
cucreMsl Pecnybnuku Benapych, cTUMyaupoBaHus GAHKOBCKOro oBC/Iyu-
BAHWA MHBECTUIIMOHHOM c(ephbl, B TOM 4YMCJe MAJOro M cpeaHero OmaHeca,
Pa3BMTHUSA HOBLIX CEI'MEHTOB PbIHKA GAHKOBCKMX yCJyT, OPHEHTHDPOBAHHBIX
Ha IIpeIocTaBJIHHE IIIMPOKOTO ClIeKTPA GAHKOBCKHUX MMPOAYKTOB, HEobXoaMMO
COBEPINEHCTBOBAHUE HMHCTUTYLMOHANBHON M (QYHKIMOHANBLHON CTPYKTYP
6aHKOBCKOM CHCTEMEI.

B Hacrosmee Bpemsa 6aHKOBCKMiI cexkTop Pecnybamkmu Benapyce npea-
CTaBJIeH YHUBEPCAJbHRIMHA KOMMepYecKMMMu GaHKaMM, OCYIIeCTBASIOMINMM
HWIMPOKHMA cHeKTp OAHKOBCKHMX oOIlepaliil no o0CHyKHBAHUIO KJIMEHTOB.
Bmecre ¢ TeM nenecoo6pasHo B nepcneKTUBe HAPAAY ¢ YHUBEPCAJbHBIMM Pad-
BUBATE ¥ CHEUMANN3MpOBaHHbIe OaHKM, a Takxe He0aHKOBCKMe (PMHAHCO-
BO-KPeANTHBIe opranuaanuu. B wacTHOCTH, Haszpesa HeoBXOAUMOCTE CO3AA-
HUSA CIIELHANTN3MPOBAHHOr0 GAHKA MUKPOKPEeIMTOBAHMSA, OKA3bIBAIOIIIEr0 Kpe-
AVTHYIO IOANEPIKKY MaJOMy M cpejjHeMy GUaHecy, YTO HAPAAY C YIYYIUIEHU-
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emM 6aHKOBCKOro oGC/AYXKMBAHMSA IO3BOJIMT OPUBJIEYb AONONHUTENbHEIE Pu-
HAHCOBBIE PecypChl MeKAYHAPOAHBLIX OPraHU3aIMi, & TAK)Ke CPeJCTBA dac-
THBIX UHBECTOPOB. [IpAKTHKA MMKPOKPeAMTOBAHUA IIWPOKO pacnpocTpaHe-
Ha B Mupe, B Tom urciae B crpasax CHI'. Coaganue rakoro 6auka crioco6cTBo-
BaJI0 GBI PA3BUTHIO MAJIOIO H CPEAHEr0 NPeANTPHHIMATE/NbCTBA, IPUBJIEYEHHIO
WHOCTPAHHKIX MHBecTHNUH B Pecniybnuky Beaapycs.

B.B. Cadoeckul, B.U. MUeaHyoe
BIraY (MuHck)

0 MMPOBJIEMAX TEKCTHJIbHOM IPOMBINLIEHHOCTH
BEJIAPYCH ¥ POCCHH B OBJIACTH ITPOH3BO/ICTBA
MATEPHAJIOB /1 PABOYENA M CIEI{HAJIBHOHN OJEX/BI -

TexcTHAbHAA IPOMBIIIIEHHOCTh Benapycu u Poccuu B HacTosiee Bpe-
MA HAXOAHTCHA B JenpeccHBHOM cocroaHMH. Hanpumep, B Poccun Brinyck
NpPOAYKLMM B mpoineAmeM roxy Gonee demM B 4 pasa HuXKe NoKasarTejen
1990 r. 3arpyska MpoOM3BO/ICTBEHHAIX MOITHOCTEH B CPe/IHeM 10 OTPAC/IH Ha-
xoputcs Ha ypoBHe 29—30 % . Cpeguuit ypoBeHh MX M3HOCA IpEBhIINAeT
50 % .CrpyxTypa MoiuHocTeit Ha 37 % OpeicTasjieHA MCKYCCTBEHHRIMH BO-
JOKHAMM B HUTAMHU, [IpaKTHyecKH BCe NPeANpHATHA HYXKAAI0TCA B 0OHOB-
NeHuH (PuU3MYeCKH M3HOMIEHHOI'0 ¥ MOPAJIbHO ycTapesmero o6opyAoBaEusA,
cpox cayx6s1 KoToporo (3a HeGONBIIMM MCKJIOYEHHEeM) cocTaBiaser Goyee
30 ner. AsanorvuHas cuTyauus ¥ B Benapycu.

Cutyanus, CJIOXKHMBIIAACA B IOCHAeAHHEe Iofbl C HATYPAJNBHEIM CHIPhEM
(ocTphi#t gehHUIMAT M HeIOMEPHAH JOPOTrOBU3HA XJIONIKA, JIbHA, IIePCTH, 1IeJ-
Ka), 1aeT CUI'HAJ TeKCTHJIbHOK NPOMBIIIIEHHOCTH 0 HEOOX0AHMOCTH BCECTO-
pPOHHero yray6JeHus COTPYAHUYECTBA C XMMUYECKHM KOMILJIEKCOM,

OpHako 3jech cymiecTByer paa npobieM, o6yCl0BJEHHEBIX HU3KHUM Ka-
YEeCTBOM, Y3KMM M YCTAPEeBUIMM ACCOPTHMEHTOM OCHOBHOM MACCHI OTeYe-
CTBEHHBIX BOJIOKOH ¥ HUTEeM IIpH LieHe, 3a9aCTyI0 CPABHMMOM C 1leHOM Ha 6o-
Jlee Ka4YeCTBEHHYIO MPOAYKIHIo 3apybexKHbIX npousBogurenen. TekcTuan-
HBle HUTH ¥ MITANEeJbHEIE BOJJOKHA 10 YPOBHIO (PH3UKO-XUMUYECKHX [1OKA-
3aTesell B OCHOBHOM COOTBETCTBYIOT 3apy0esKHhIM aHAJIOraM, HO OTJIMYAIOT-
CA HaJIMYMeM BHEIIHMX MOPOKOB (CKAeHKH, 0G0pBAHHLIE 3/IeMEeHTAPHEIe HU-
TH, OTTeHOYHOCTH, HENPOPe3aHHLIE POroBHAHLIe M Ipybnie BosokHA. He
BCer/ia BEIIePIKMBAIOTCSA PABHOMEPHOCTS ¥ CTAGMIBHOCTS KAYECTBeHHEIX IT0-
kasareneit. TexHMYecKMEe HATH YCTYNAKOT 3apy0e;RHBIM aHAJIOraM IIO IIPO-
YHOCTH, YAUIMHEHHIO ¥ HeKOTOPHIM APYI'MM IIOKA3aTeNfAM,

KauecTBO BEINyCKAEeMbIX CHHTEeTHYEeCKUX KpacuTejeli B OCHOBHOM OTHE-
qaer Tpe60BAHMAM OTE4YECTBeHHO! TeKCTHIBHON NPOMBILIJIEHHOCTH, XOTA K
3aMeTHO YCTYIaeT 110 ACCOPTHMEHTY BeAYIMM MUPOBBLIM IIPON3BOAUTEIAM.
910 obbsacHAETCA KpailiHeit puUauYecKON ¥ MOPAILHOM H3HOIIEHHOCTHIO OC-
HOBHBIX (DOHJOB OTe€YECTBEHHON NPOMBIMIJIEHHOCTH, HEKOHKYPEeHTOCIOoC06-
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