JleficTBUTENLHO, B IPOIIECCEe y4YeTa OCYINeCTBISAeTCA KOHTPOJL 3a paly-
OHAJIBHBIM MCIOJIb30BAHUEM MATEPHAJIBHBIX, TPYAOBBIX ¥ ODMHAHCOBBIX
pecypcoB, coxpaHHOCTBIO cobcrBemHOcTH. I'ocyzapcTBO mcmomsayer
y4eT B KauecTBe OJHOrO U3 CpeACTB KOHTpoaA. OHAKO IpH 3TOM Teope-
THYecKoe 060CHOBaHUEe, BONPOCH METOAOJIOIMH ¥ OpPraEu3anuy GpuHaH-
COBOI'0 KOHTDPOJS OoCTAITCA BHe OyxranTepckoro ydera. A caMa mocra-
HOBKA y4eTa ABIAeTCH 06'beKTOM HOCTOAHHOrO HAN30PA CO CTOPOHBI Op-
raHoOB, OCYIIECTBJIAIOMMX (PHHAHCOBBIA KOHTPOJb. Ilocsegauit nayya-
eT (puHAHCOBhIE ONEPANMHE ¥ XO3AHCTBEHHBIE IIPOLECCH] B HEAAX yCTa-
HOBJIEHMSA 38KOHHOCTH, AOCTOBEPHOCTH, 00ECNeYeEMsA COXPAHHOCTH
co6cTBeHHOCTH, 3 PEKTUBHOCTH MCHOJH30BAHUA CPE/ACTB.

B nenom ¢puHAHCOBRI KOHTPOJIb BLICTYIAET KaK Pe3yJILTAT mpa-
KTHUYECKOr0 HMCIIONB30BAHMS TIOCYAAPCTBOM KOHTPONBHBIX (GyHKIUK
6yXraaTepckoro ydera, GHHAHCOB, KPeAUTA U APYIAX KATErOPHM 3KO-
HOMHKH.

H.C. Koponeesa
BITY (Butebek)

IIOJIUTHKA KYPCOOBPA30BAHHA: BOITPOC O BBIBOPE
BAJIOTHOI'O PEXXHMA

B ycoBuAX cTaHOBJIEHUSA PHIHOYHON 3KOHOMHUKH OAHUM M3 KJIIOYe-
BEIX SABJIAETCHA BOIPOC O pexkuMe ofMeHHOro Kypca (huKCHpOBAHHOIO
WM IJIaBAIOINEro), KOTOPhIA Mo3BoMa Obl CHUIUTH YyPOBEEb HMHEGJIA-
1Y, YMEHBIIUB TEM CAMEIM POCT HHEKCA NOTPe6HTeIbCKHUX [eH, obec-
NeYUTh YCTOMYHMBOCTHL Gesiopycckoro pybasi, co3paTe HeoOXoAWMEIe
YCJIOBUSA AJIA KOHBEPTHPYEMOCTH HALIMOHAJBHOM BAJIOTHI, YYHTHIBaA
UpH 3TOM BAMAHHME BAJIOTHOIO Kypca Ha IJIATEXKHbIM U TOPropuli Ga-
naHc, IIpu Takoif mOCTaHOBKE BOIPOCA O BANIOTHOM DeXXUMe BOSHHUKAaeT
[IOHATHE 0 KYPCOBOHM pa3HuUIIE.

ITox xypcosoii pasnuyeit noEuMaeTcs pasHUIlA MeXxAy pybnesoi
OLIeHKOM BAJIOTHBIX 06A3aTEILCTB HA JATY pacyeTa MJIH JATy CoOCTaBje-
HusA GyXTraaTepcKoi OTYETHOCTH. ITO MOXKeT ObITH PA3HMUIA MEXAY py6-
JIEBOM OLIEHKOM BajioTHOro o6ssaTenncTBa HA AATy HPUHATHA K Oyx-
rajaTepcKoMy y4eTy B OTYETHOM IePHOJe MJIM Ha JATy COCTABJIEHUS OT-
YeTHOCTH 3a npeapiaymui nepuoxn. IIpossieHune KypCOBBIX Pa3HHIL
ofycioBnuBaeTcs Kojae0AHMAMU BANIOTHOro Kypca. IIpy MHHHMAIB-
HOM KoJie6aHMM BAJIOTHOTO Kypca KypPCOBBI€ PA3HMILI MHHHUMAJIBHEL.

PaccMoTpuM OCHOBHBIE MOMEHTHI B BEIGOpE BAJIIOTHOIO Kypca.

HcenegoBasus oTe4eCTBEHHBIX M 3apy0eXHBIX 9KOHOMHMCTOB IOKAa-
3a/1d, YTO IPUMeHEeHUe IaBapLero Kypca 6yier OpoTUBOPeYUTh 3a/1a-
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YaM JOCTHXKEHHMS NeNeBEIX MHQUIAUUOHHBIX OPMEHTHDOB W MOAJEpKa-
HHSA 3KOHOMHMYECKOro pocra. Hanpumep, eciu NpousoieT COKpaiesne
CIIpoca HA HAIMOHAJIBHYIO BANMIOTY, TO BOBHHKHET YAOPOXKAHUE TOBAPOB
H yCJyr HA BHYTPEHHEM M BHEIIHEM PLIHKAX DY BHIDABHEWBAHUM ILIA-
TexxHOro 6anaHca cTpaHsl. ITO B ATOre HOBJeYeT 3a cofoil COKpalerue
HAWOHAJIBHOr'O IPOM3BOACTBA, 3aHATOCTH, YBeJNYeHUe YPOBHA HHDIA-
[AX ¥ T€M CAMBIM MOJKET BhI3BATH 9KOHOMHYECKHU craj (Kpu3uc).

IIpaMeHeEre PUKCHPOBAHHOIO Kypca, Hao60poT, HO3BOJNAET CHHU-
3ATH MHPIALMIO B KPATKOCPOYHOM IIePHOJie C MAHUMAJIBEBIM BIUAHM-
eM Ha 3KOHOMHYecKHu# pocT. OJHAKO YCTAHOBJIEHHE B JOJIOCPOYHOM
nepuoje GUKCHPOBAHHOIO Kypca, KOTOPhIM He COOTBETCTBYET PeasbHO
CKJIAABBAIOMIEMYCH, OPH OOCTOAHHO YBEJIMYHBAIOMIEHCA pasHHUIE
MEXy HUMM MOXKeT NPUBECTH K NOABJIEHNI0O KPU3UCHBIX CHUTyau Ui B
9KOHOMHKE M OOJBIIMM HOTEPAM. JTO KAcaeTcsd B IEPBYK OdYepelb
OpeAnpuATH, paboTalmuX Ha 3KCHOOPT.

Perysmpyemoe “niaBasue” BaJIOTHOrO Kypca onpeesnsieTcs ycra-
HOBJICHHMEM ero Ha cBo00AHOM phIEKe npu yyactuu LlerTpansHoro 6aH-
Ka crpaHnl (ana Pecnybiuku Benapycs — aro HanuoHansHeIM 6aHK),
criaxkusas KosiebaHMA Kypca C IeJbio cfesaTh 6osiee IpeicKasyeMbIM
¥ CTHMYJIMPYIOIMM BHEIIHIOI TOProBji0. ITO B CBOI OYepejb IO3BO-
JIAT CHUSUTH KYPCOBBIe Pa3HMIBI M obecueyuTs BhInoJHeHue Gananca
6e3 morepsk.

Takum o6pazom, ¢ y4eTOM CKJIAALIBAIOLIEHCA IKOHOMHYECKOU CH-
TyalnMu B Hame# pecnyb/uKe MOXKHO OTMETHTD, YTO IPH YCTAHOBJICHMAH
TaK HA3BIBAEMOIO PeryJupyeMoro “mnasasEusa’” MOXKHO o6eceuynTsh Bbl-
OoJHEeHME MAKPOIKOHOMHUUYecKoro 6ananca (1ubo BeimonHeHue Gananca
C HAMMEHBIIHEMHA IOTEPAMH JJIS CTPAHBI), NOAAEP)KUBATE MHQMIALUIO
HA ONTHMAJLHEOM YPOBHE M COJAEHCTBOBATH 3KOHOMHYECKOMY POCTY.

B.3. Muxanoeckuil
Bray (Muhck)

HMCCJETOBAHHUE IIOKA3ATEJIEH YCTOMYHBOI'O
PA3BUTHSA HA IIPUMEPE I'NIYBOKCKOI'O PAMOHA
BHTEBCKOH OBJIACTH

VcroliurBOE pa3BUTHE 9KOHOMUKH NOoApasyMeBaeT noj coboi onTu-
MH3ALNUIO CONMANBHOM, SKOHOMHUYECKON M SKOJIOrMYecKoi ciep.

Ora pabora HanpasJieHa Ha M3y4YeHHe MOKAasaTeled yCTOMYMBOrO
passuTHa Ha npumepe Inyboxckoro paitona. B wacTHOCTH, KaKue U3
PACCMOTPEHHBIX IOKAa3aTesNel CrIoco0HbI OTPAXKATh YCTOMYMBOE Pa3BH-
THE, & KaKHe — HerT.
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