
31'0 CC"TOmae, 11Pf1 ~oropoM •epRlil CJle.A)'IOll(Jle no.noi.;eeu: npH
.611m.-ey mo; nocromnu ·e HSAepllUCB + nepeMeHIOile • T-o; ~o 6a.naeca 
no nepeMCHHHM aSAepllUCaM • nocro•eelllM BSAeplll:KaM. 

Ec.itH RC o6ecnC'lmlaCTCll ~CllWlld YJIOllCHJo pema6ciu.aocm, TO DJ)CA
npHHHM' em. CBOll umrraJIH MOlll:CT nepe6poam.. lQ>yrytO at>epy ACfl'l"CllhHO
CJ11, J1B6o npHNemm. ROBCitmHe TCXBOilOnlH R APYJ1fC ycosepllle&CTllOllallU, 
KOJ'Oplile D03BalmOT CM)' nclny1am. npH6J,w,A/Ul ~ pasllll'l'llJI. 
Oco6eHeo DpllMCUKIDdla B03MOllOIOC'nt DOJIY'ICHWI 3kOHOMH'leacoA npM)H

JIH, Jrprop!UlnODRJJaa.'l'OJIW(O•HOBlilYC110r-l1lXnepex~KpYHYy. Il~
BHMaTCID> llOJICB DpHBBMan. mo6we Y"1JUllCll'CecxJIC pemeawr, ~ecra.un. 
J>HCXOBytO ACfteJlldlOCT.'.>. OrpeMJreaae IC "JpM6wmr • ee pocry amco6cmyer 
npHMCHCRHIO IKiBlllX TCXBOJIOnll 8 OOBpeMCHHOl'O oOO[IYAONRJUI, DpRJlllC'IC
JUDO IIOCTOIDIHOI EJDICltT'yplil, 98CTUJl9tr HCl10Jllo30Bll1 RC 'l'OJD>ICO pelUl8M)' H 
y.nyqmCHH1ilA acx:opnlM<..HT, ROB 6Mee lllllCOK}'JO rj1DlrJ'{l'j o6c.nymmaeu. 

T.Il.AHHCHMOBE~, 
K8tiJ'HP,aT 31COHOMff'iecKHX Hay i., .,llOU,CHT 

(6e .. opyCCKHA rocyAapcrBeHHWii 
3KOHOM.H~CCKHH ymDeparre1') 

0 ( ·AKTOP.i:IOM AHAJIH3E PEHTABPJlbHOCTH 
TOPrOBbIX IlP~IlPHHTHR: B YCJIOBHJIX PblHKA 

B ycnoaux p&3BRTU pHHOCllDU 01'80llle8Jli ycnex ct>y1m:ut. mpoaa
e.u TOprolllil Dpe.inlpilll'l'BA BO MBOroN 3UllCllT OT pe3y.DT8'IOB RX ACSTC.lllt
BOCTR, o6ecne'ID8~ JVl4TC&ecnoco6BOC'l'lt R ycrol1lJDIOC11, RX 4>mrae
COBOn> DOIIOJl';CU.. Ilpa noM ~ OQeBll pesy;i .. tttoe pa6oni ~cnom.sy
IOTCJI Meo.01111C11e1111Ji1e IJOU38ttm1. CJ>CAll BBX aaa6cmee ~ nousa
rener.a DrulCTCJI pellT86enaocn . X03dCTBCHRHX CJ>CACT8, HC1UICJIJICMH 

OTKomemiCM npa6wmr JC·cpeJtBen:>noaol Bemr" .lllle UTIUIO• 6a.naeca. B aa
HCMMOCTR OT nOCTalLllClllloA ~eJlll ~. 'DICJlllTCJIC paCCN8TPRB8CMOro 

DOIC838Te.IUI MOIRO Um pa3nW1DlllC BJIAH Dpe6lllJIH - 6aJiaRCOBYJO• 'DIC-
1')'101 npH6wm. OT peanil88~. HcxQAJr B3 aJCOBOMH'ICCkoro COACPUHHJI 

DOICPaTCll" peBTa6em.lfOCTJI C'JIC,JO'tT OTMeTlrnt, 'l'l'O OR TCCHO 83allMOCBii3ae 
C peHTa6cJu.eocn.10 pCamr30118BHWX 'ri>88poB, o6opa'IHB8CMOCT&IO Ult'BCCx 
8kT'DIOB1 TU B OTACJDoRH.... BX cocTuHHX tcacTeA, COOTHOmCBBCM Ae6BTOP-: 
cxoa a KJ>CAHTOpcxol UAOJIJURllQCTll BT~. B :noil cHsa &aM DJ>CACTaBJUr
CTc• eeo6xo~HM.lilM npoae.i.Clllle llRaJIJ138 pcBTa6cm.aOCTH c y11eroM JCOIIR
"CCTReHBoro IUlllEDlS llCJIOA rpynnw 4>aJCropo•. B38BMOCH3b c ICOTOplilMH 
npocjJClltlOl8CTC9 BCXQAil 83 u.roplltMa ero J"C'ICT8: . 

IJB•IlB· IlP ·T·lh·KT·KO ·CK ·"'3 AT·.OCZ,, 
. OK IlPl T2JlT3 KT'4 KOS CK6 '!'37 AT8 00>9 OKlO, · ' . . 

, i,_e IAB - ~~OK - ~ .. iM'.llll'IBR3 ·acex aETHllOB 
6a.1Jaaca; IlP - npa6wm. ar ~ roaa1J08; T·- po3BB'lllld TOaapoo6>-
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pm; JJ.T - CpeAHHe BCIDl'IHHH Ae6RTOpcxoA 33,IJ.QmgCffHOCm COOI'lleTCl'BCHBO; 

KT- lC~pcxoA; KO - cpe.Jl;HBC llCIDl"llHH Kpa11Coq:IO'UINX otls:...TC/thC'nl 
e CK -co6crseauoro ICamnaJla (xoadcnlcHHNX~) COOTBCTCTBCRHOi T3 
- CperolllC TOBapRlilC 3a1Ja0ij ()cI> - Cpe.intU CTOKMOC'l'b OCBOBHhlX ljx>lw>JI. 

HcnOIIh3ysr aioro6 ~eDB·.rx ~CTaBOBOJC, NOlKHO onpeACJOl'J'b BJDdHHC KJ 

83MCHeHBC petrra6cm.ROCTH X03~ CJ>CACl'B CJleJzyl<>~ $lnopoJ 
(DOKa33TCJICH): K~CITciCOOl'HOWe&U&t.nallCJ'110A npH6li.IDIH npa&.wt 
OT ~ TOBapoB (l)j petrratiem.HOCTB ~ 1088poa (2); 
OOopa'l.HllaCMOCTH Ae6HTOpotOft JaAQJDltCHHocnl (3) j ~CHTa OOOTliO

WCHIUI Ae6HTOpcKOH H K~pccoA 33,IJ.o.IJXCHHCXTll ('4) j ~ 11eca Kpe

AHTOpctcOli 33,IJ.OJaCCHHOCTH II OO~eA llCllH'DIHe xapallC1'CPftNX OOaa'l'CJIJC 1 (S) j 
Kooctxl>HU.HCHTa COOl'HOWClOOI 3aCMHY.X H CXJ6cTaemo.vt ~JI (6) j llC1llfllHHW 
co6craeHHHX C~CTB Ha pyMb TOBapHlllX 3aDaCOe . (7); °yAer.blfOl'O Beat TOBap
HlllX 33JJaCOll B Teltyu:nIX aKTHBaY (OOopanil.Vt ~) (8); ~CHTB 

. COOTHOWCJDUI oOOpoTHHX H OCHOBRHX ~ (9) j yDe.Ji:WIOro J1eCa OCffOBIDolX 
4Jo~B 11 l j~eA llCllH'DfHC llCCX UTIUIOll (I()), 

ff3yqeeee npeJVJo;ir;eHHOH CHCTeMlll B3311MOCH38tuDut cj>aHOpOB ildHO
JlHT yCTaHOBHTb 6onec TCCHyJO CHSb MC~ noUaaTellllMH; xapa1tTtpe3y
IO~llMH cj>euanCOllblC pe3yn1tTaTH, H DOlt83a1'CJUIMH, fl'CllOn3YCMlllMR AJT!f 
O~CHJtH yCTOff'llfllOC'l'H cj>HHaRCOllOR> DOllO.laeHIH. . 

Tu, 11 yc110111uvc pa3BllTIUI JllllHO'llllilX ~ ~ 31181lCHHC npH
J6peracr pocr 6a.naHCOBOA npnmr, npOOw,ilf or pC&nllaaQJl1I 'IOllapoB. fipa 
3TOM1 'ICM BWDC COOTllOIJ: , HlfC A3RHlllX ~' TeM 6om.me ~· 
nanyqaet roproBOC npe,zntpH9THe OT 11KcpeanK33QllOIDllilX onepaQldl. H~ c . 
3THM Kooctxl>HU.HCHT <I> CllH.Qerem.. ..... yer o eapymCHIWC • 4*1faRaJ11KX ~ 
Tax, AOl'OllOpHlilX ~x. lfTO Blil3YBllCT H~& 6onee r.11)'6>
Koro 81Wll133 Dpll'IHH pocra ,AaRHOf'O ~eeta •. 

PeaTa6e.n1tHOCTb peanH30&aHHMX ro11apo11 <2> 01:aa1i111aer octt011Hoe 11ne:- · 
SIHHC Ha H3MCHCHBC ee o6o6uuuontero nonaaTe.1u1. B cnY!fa•x CHJateausr 
cnCAyCT o6paTJITlt oco6oe BHllMaHHC ea H3MCHCKHC cnpoca Ha pean113yeMblC 
TOJ!apbl, BX K3'1CCTllO, Htnont.30BaHHe pa3JUt'iJUIU(\JlA:>B pccypcoa, H3MCHC
HHC H~CplltCK o6pantCHHSI ff T.A. 3Ha>iHTCJJbBOe llJIKSUIHC Ha H3MCBCHHC 
peHTa6c.n1tHOCTH xoasincraeaeblx cpeACTB a ycnoaHsrx p1>1aica 01ea31i111:>10T 
o6opa'1KaaeMOCT& TOBapoa, Ae6HTOpcJCoii 33Jl0/IJ«CKHOCTR, 33HHMaio~eA 
6o111tmou YACllbHblii sec a o6LUeii aenR'IHHC TCKYJIVIX a1r:THao11. J1,Ju onpei:i;e
neKu.11-MHSIHHSI 3TOn> ¢a KT' ;>a HeOOXOJJ;HMO paCC'IHT8Tlt 1t03<P<1>RU,RCHT o6o
pa'IHB3CMOCTH Ae6KTOJ>CKOH 33AWUKCKHOCTH (3) DyTCM OTHOWCHHSI po3HH'l
HOl"O roaapoo6opOTa IC cyMMC 3TOK 33AonJ«CHHOCTH. qCM 6b1CTpee o6opa'IH
BaCMOCTb cpe,ACTB, HaXOASIUUfXCll 8 pac'ICTax, TCM OOnbWC OObeM peanH3a
ll.HH, TCM 3¢cPeKTHBHCC Hcnonb3YIOTCll aKTHJlbl H BblWC peeTa6e.itbHOCTb. 

Ko3<J><l>Hu,ueHT coaruoweHHSI ~e6nropc1eoll 1 KJ>CAHTOpcKoA 33JlonJ1teH
HOCTH (4) xapaKTepH3YCT (IJI3Te..c:ecnoco6HOCTb DJ>CADpHSITHll, K, 'ICM OR 
6on&me, TCM BhlWC peHTa6e.nbHOCT&. B 3TOH $lJCTOpe r.po11DJ111eTCS1 np11Moe 
BJlHSIHHC DOK333Teneii: <t>uHaHCOBOro DMOlltCHH• na KOHC'IHblC <l>HH3HC0Bble 
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pe3y,1. :aT1i1. Msy'leHHeCOCTaea KpaTKOCpo'IH1i1xo611JaTe.llbCTB (5) 110Jeo.iu1-
er ycraHOBurb, KaKHe Hr.'J'U'IHHKH llPHBJieKaJOTCR A/151. 003.D;aHHB Heo6xvAH
MOro roeapeoro sanaca, usy'lllTb HJMeHCHHH e ux cocraee H A3Tb ou.euxy 
9<jxpeKTHBHOCTH HCIIOJ1b30B3HHH 3aeMHhlX cpeACTB. 

McimrJieHHe KOajxt>Hll,HCHTa coorHOWeKWI KpaTKocpo'lfllblX o6.11JaTe.llbCTB 
H BeJIHllHHbl co6creeHHJilX cpe.ACTB (6) A3CT BOJMOJKHOCTb ycraHOBHTb 3tPcPeK
THBHOCTb CJIOlJGIBmerocsl CC'AYmOWCHH!l H ero BJIHSIHHC Ha peBTa6eJn,eOCTb. 

HeM<U:ioea11<Hoe sea'lttYJte AJl!l ol(e •• .cu 3<fhPeKTHBHOCTH pa6oTb1 Topr
oeoro npe,nnpHJIT~U[, H3hlCK3Bff.ll pe3epBOB flOBblilleHHll ero Q>HHaHCOBOH yc
TOH4.tBOCTH HMeJOT H ~yme 11oxa3are.1u1. 

C. '1>. CYl>Qq, acnupattTKa 

(lieJiopyccKHH rocy.z.apcr~HHbIH 
3KOl.OMH'IeCKHH yttHBepcH'rer) 

METO,llHKA AHAJI.H3~ 3ATPAT CbIPbSI HA 
IlPOH31'0,U:CTBO KAl"rO<I>EJIEi.tPO)J;YKTOB 

MeroAHKa on~par"'Jeoro aeaJIHJa JaTpaT Cblpbll ea npoHJBOACTBO Kap
TO<t>enenpo.D;yKTOB pa3pa6oT::ea asro.,JM ea oceose H3Y'ICHHsi o6~x.JaKo
HOMepeocreA ex '1>o'.lMRpoeaeu11 B nepepaOCTblBalO~Hx arpaCJlRX AITK u 
cneu.e<Phi(B Kapro<l>enenepepa6aThlBato~ero npoHJBOACTBa. 

Qe.nocrHall cucreMa uepapxH'lecKH COllOA'IHHCBHHX Q>aKTOpo~ o6ecne
'!HBaer uae6onee nOJIHoe HJy'leeHe uaTypa.llbHI>-ee~ecneeHhlx H CTOHMO
CTP. 1x cropoe narpe6.neHHJ1 npe.D;Meroe TPYAa ea n~pUTWIX upro<l>e
nenepepa6aT1i1eaio~eA npoMHD1J1eenocre pa3JIH'IHblX 4><>PM co6creeHHOCTH 
H Op!'aHH3~U~HH. -

c l(e.llblO npaKTH'leaOA pea.1U138l(HH npczi.naraeMOB MeTOAHKH paapa6o
TaH a;iropuTM pacqera .BJIH.llHHJI ct>axropHHX noxasaTCJJei\ ea peJyJlbTaTee
eW\, co~aea HH4>opM~oH111u1 6asa, nocrpoePa 6.noK-cxeMa eJaeMoce11ae 
Mo~11eA e HH4>opMa~HOBHhlX Ma -;HBoB MC~ co6o8. Ha MaTepaanax 
MapbnuoropcKoro 3xcncpHMCHTanbeoro saeoAS xa~enP'>AYKTOB H 
raHl(CBH'ICJCOI'O 3XCDCpHMCHT8JibHOTO KOHCCj>BHO-OBO~ecyJDllJThHOTO KOM-: 
6ePaTa ocy~ecrBJICHa anl)06:a1UU1 pac'ICTOB ea IT3BM EC-1841. Ee J>C3Y.llb"." 
Ta~·no~ )QalOT ~enecoo6pa3HOCTb opHMCHCHHJI AaHHOA MCTOAHKH Ra 
npeJUir•{JITHJIX Kaprocl>enf'TJnepepa6aTbl.BalO~CA npoMHlllJleHHOCTH, . TaK 
xax Ra no3BOJt.llCT Hccn~o.aaT& BJIIDIHHe cl>aKropoa, onpe.n,enJ110~HX OT SS 
AO 100 % H3MeHeHHll peaynhTaTHBHoro DOKa38TCJUl. 

II.mi. H3Y'ICRHll ACliCTBH.11 onoc~oeaHHhlX 4>aKTOpC>B H3MCRCHH.ll TCXHO
JIOl'H'leCICHX r.apaMeTpOll npoH3BOACT113 (BCJIHllillllll.D;aBJICHllJI na pa, O!X)AOJl
;t;HTCJlhHOCTH o6paOOrXR, TCMOCpaTyp111 H 8J'"8.lKHOCTH cpe.11;1118 SOHe o6pa6or
JCR HAP·> ffCDOJlb30B3JICll 1COppeJIJIUHOHHO-perpec:CllBSblA aBaJUl3. nonY'1es
HYC ypaP<1CHBll perpeCca_JI ll0380JllllOT DpC>MI03HpC>BaTb B.1BllHHC .D;aHHWC 
tl>anopos ea ypoBCHb sati>a Chlpbll H BYXOA l'OTOBOA npo.tzyr..llHH. 
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