
ECJJH Ha oMaTy AOJir<>BhlX OOll3aTe.JlbCTB npeAOPKll rH.il KpoMe HaJIH'lHO
CTH MOOHJieaosaT& u cpeACTBa e par '.eT(\X c Ae6HTOpaMH 3A, TO DOJIY'IHM TaK 
H33hlBaeMhlH npoMellCyTO'IHblH K03<f><1>Hu.eeHT noKphlTHll Jin. OH paseH 'lac
THOMY OT AeJICHHll BeJIH'lY' lhl ACHC:it:;HhlX Cp,.~CTB, KpaTKOCpo'IHNX cl>HHaH
COBhlX BJIO;tCCffl{H H Ae6HTOpcKOH 33AOJIJKeBHOCTH Ha Cf MMY KpaTKOCpo'IHhlX 
o6siaaTeJibCTB npeAOpHllTHll: 

Jin - (.Uc +3.Q) I {3K + CK) . 

TeopCTH'lecKa onpaeAaHHhle ou,emrn 3TOro K03<f><t>Hu.eeu-.a neJKaT e 
AHanasoue 0, 7 - 0,8. .:> 

Hau6onee o6o61Ila10IJlHM 001<asaTeneM JfJiaTelKecnoco6aocra BMCTyna
eT OOIJlHH Ko3Q$eu,eeuT noKphlTKll Jlo, B paC'leT KOTOporo B 'IHCJJHTene 
BKJIIO'l<J tOTC~ see TeKYIIlRe aKTHBbl, B TOM 'lHCJJe H MaTepHaJlbHlie: 

.1Io = JI.c + 38 + 3~ 
3K +CK • 

rne 3w - MaTepHa.llbHhle aanacbl H saTpaThl. 
TeopeTH'lecKall se.TIH11HHa 3TOro K03cl><tnu~HeeTa OPPCAeJI.lleTCJI s pasMe

pe 2-2,57. 

A.A.IIPAHEBHq, acnHpaHT 

(5e.11op jCCKHH rocy ~apCTBeHHblH 
3KOHOMH'ICCKHH YH11BeJ>CHTeT) 

OCHOBHbIE KOHI(EIITY AJibHbIE IIOJIO)l(EHH.sI 
IIPOrPAMMbl nPHBATH3AI(HH P03HHqHott 

TOPrOBJIH 
IlpeADOJiaraeMoe BeceHHCC l\ >ltHBJlCHHC npHBaTH3al(HORHOro npou,ecca, 

ocHoeauaoe Ha pemeeaa npaBHTCJlbCTBa Pecnyrumm Benapyc&, Katt u a 
nc:peoM eapnaHTe nporpaMMY npneaTH3aD,HH, AOJI:it:;H111 xoceyn.cll po3HH'l
uoA roproBJJH, OOIIlCC"rBCHHOro DHTaHHll 1 6111TOe1,r ycnyr, T.e. o6beKTOB, 
<>'ROC.lllllHXCll x KOMNyHaJI&uoA co6cneHHOCTH. OnhlTa npHBaTn3au.en Ta
KHx· o6beK"l'OB noKa Ma.110. Ou,euKa nepelllX HTOrve - TOro npou,ecca noKa3Y
eaer eaCTOSITCJ1bHYIO HeOOXOAHMOCTb pa3p<!OOrKH nporpaMMhl npKBaTHaa
UHH, kO'TOpall AOJI)gff3 OCHOBNB3Tl>Cll ua on~CJJCHHNX KORu,enryanbHYX 
nonollCeue•x. CpeAK uex OCHOBHhlMB RBJunoTc.11 e1i16op $<JpMbl npHBaTH33-
u,eK (ayxu.eoeHall, KOHKypcHU (KOMMCp'ICCltall H HCKOMMepqecusr' aIW,H
OHHJ>OBaHHe c oTKphl'TOA npoAa:1ceit axu.eA, npeo6pasoeaHHe e OOIIlCCTBo c 
orpaHH'ICHHOA OTBeTCTaeH110CTb10, Bhl.Kyn apeHAOBaHHoro HMym.ecrea, 
eam. MCHt..c.:iKepa c DOCJICAflOIIJJD' DpeAOCTaBJICKHeM eMy npaea BhlnycKa 
JlOJIH rocynapcrBCHHOA co6creeHHOCTH, npo~a::ir:a 11epea .1HKBHA3IUUO); yqer 

• pa3MCpa npe~apKllTHll -l(MaJJOC, CpeAHCC, r:pynnoe); CrCRCHb roTOBHOhH K 
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-pHeaTe3al.(HH (ee no.u,ne:.c.anure npHeaTaa~u. no.u,ne;,::anure npaeaTHaa

UHH no peweeu10 upaeaTCJll>CTBa, np.H&aTH33ll.IDI no ycMOTpeue10 rocKOMM

Mym;ecrea PecnyMKKH Be.napyci., npHBanr:::epyeM&1e e paMKax MecTHblX 

uporpaMM npeeaTH3aUHH, no.u,ne~e o6.11aaTC1JbHOK npaeaTH33UHlt); 

npu6bU1bHOCTb (nOTe:1ueaJ1bHO npu6wu.Hlile H y6hlTO'IHblC). 

Ba:.c.eeiimHM yc.'lOBHCM HaAtAUIOCTH TaKoA nporpaMMbl CTSHOBKTCll 

Y"~ CJJe.~yiom;Hx ocnoeeblx npHHUHnoe: · 

npoe~eeHe npeeaTH33UHH KOMMYHaJlhHOH co6cTeeHHOCTH B ":AlfHCTBe 

c npHB8TH33UHCH 3CMJUI H o6heKTOB rocynapcreeeuoii co6creeHHOCTH (npo

MblllIJICHHblX, CTpoHTCJl.bHl>IX, CCIJhCKOX0311HCTBeHHNX np~npHllntA H opra

HH3aUHH>; 
ocym;ecr~ neeee npaeaTH3~KH KOMMYffallbHOH co6cTeeHnOCTH no eceA 

TCXHOJIOl'H'ICCKOH ueno'IXe, BKJllO'l3ll DpeAOpl '.llTlUI OUTOBOH H po3UR'IHOA 

roproMn, nencoA H muu;eeoA npor.;WDJ!eHHOCTH, TpaHcnopra; 

o6ecne1teeue m6KOCTH H Aif¢$epeuuepoeaHHOCTH 4JopM, MeTOilOB e 

upoue~p npHB3TH33UJ:H; 
ocy~eCTBJICHHe npHBa1 .33UHH OObel<TOB ICOMMyHaJibHOH co6creeHHO

CTH no ~~HBHJJYaJib , rblM npoeKTaM c y'leroM ax cneue<t·i lKH a 4x>PM npa~ 
TH33UHB; 

CO'ICTaHHe B03Me3ilHOro, JThroTHpyeMoro ff 6e3B03MC3AHOro cnoco6oe 
npH~dTH33U,HH, I 3.113aTCJJbHOH ff HHH11,H3THBHOH npHB8TH33UHH; 

o6ccnet/CHHe np: : opeTCTa B03MC3}lffl .UC (llJ13THhlX) <l>opM npH&aTH33UHH 
OObeKTOB KOMMyH3JlbHOH C~OCTBCHHOCrH; 

ocym;eCTBJlCHHC 003T8Dl' f1 H npHean1aau.1re '1Cpe3 caHSUHIO, KOl\4MCpUH
aJlH33U,HIO npe}lnpHllTHH KOMMYHaJJhHOH co6cT11enHOCTl . R Hx CTPYKTYPIUJIJI. 
CAHHHU, H D0Jlp83ACJICHHH; 

npoae~eHHC 011,CHKH npHB3TH3HpyeMblX OObeKTOll Y.OMMYHaJlbHOlf co6-
CTBeHHOCTH, HCXO}lSI He CTOJlbKO H3 CTOHMOCTK OCHOBHblX 4>oHllOB OObCKTa, 
CKOJlbKO H3 ero cnoco6riOCTH npaHOCHTb .a:oxon; 

('03}l8HHC MaTepHaJJbHOH 38HHTC!)CCOB8hAOCTH 6yilymax co6cTeCHl lHKOB 

npJJB3TH38UHH KOMMYHaJJbH ~ H COOcrBCHHOCTH 'lepe3 CHCTe"Y H3JIOl'OB, 
JlbroT, ynpolllCHHSI H OOKpam;e1 Hll aAMHHllCTP3THBHblX npe.l{nHcaHm'i; 

npo !}leene npHB3TH3aUHH c y1teTC''< np11opHTCTa aKTHBHblx 11neec )

p<'R, npc;:1.npHHffM3'!'CJleH, KOTOphle CMOryT 6onee P3UHOH3JlbHO pacnop.11-
JlHTbCll co6craeHHOCTblO np1tB3TH3hyyeMOl'O OObCKTa; 

npoee;J.CHH' npr· ea~ ·3aUHH 1.pe11My1D;CCTBCHHO '1epe3 pb1R0'1Hhle CTpyK

TY "' -6aHKH, 611p.llrn; 
KOHTpoJtb, WHpoKaSI rnaCHOCTb H OTBeTCTBCHHOCTb 33 HapyweHHC 3aKO

lf0ll,<ITCJlbCTB3; 
ocywcCTBJ1CHJ1C npnean • .jaU,HH KOMMYH3JlbHOK co6cTeC'iHOCTl1 He .IIOJl

)KH() npHBeCTH K KOHUeHTpau1111 11MYlllCCTB3 B pyKaK HCMHOrHX CY CJlbllblX 

10p11;!. Hll~Kl1X JlHU ti rpa :>K.'laH; 
npoBC!l,CtlHe np1111aT113aUHH HC Jl0Jl)KH0 nOBJlH>ITb Ha ;iKH3HeHHOCTb 11 

;:1.cernoco6110CTh CllCTCMbl ropo.11.cKOro X03 11HCT11a; 
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HCDOnb30BaHHe HROCTpaHBoro KanHTaJia B npHBaTH33U.UH o6beKTOB 

KOMMYH3.llbHOA co6cTeeHHOCTH c u.eJlblO DO.IJY'leHHll 83.lllOTHHX cpe.i:.::-re u;e
.11e11oro H33Ha~eRHll, TCXHll'iCCKOl'O DCpeocHaD(CHHll opoH3BOACTB3, OOY'IC

HHll pWIO'IHOA X03llHCTBCP'tOA ACll.TC.llbHOCTlf; 
C03A3HHC MCX3HH3Ma ·CO~bHOH 3all(HTlll paOOrhHlCOB npKBaTH3Hpye

MblX DpeAilpWITHH H HatC.IICHHll; 
ocyD(CCTBJICtfllC npHBaTH3all,HH KOMMYffaJibHOH co6cTeeHHOCTH B COBO

KynHOCTH CAPyrHMH M.eponpHJ1THllMH: ,AeMoeonOJIH~au.eeA, paseHTHCM pli

HO'leoA KORKype.-ll;Hll, CTpyuypuoA nepec.poAxoe H UeOOXO,!J.Ht.tOC'lblO pe

CTpyKTypu3aU.UH npeAnpHHHif, o:J.QopoB.lleHHe~ AeHe*eoro o6paD(CHHll , 
<l>HJiaHCOBOH, Kpe,!J.HTHOA H ea.noroeoii CHCTCMbl 8 \. ~. Be3 Ta Karo CHCTCMHJ

ro o6ecne'ICHHll WIOB npHBaTH3alJ,HH s4><l>eio.ta OT ee npoBC.llCHHll 81.. 6y.llCT t 

KpoMe Toro, oua caMa MOll:eT ll.BHTl>CK MOIUHhlM Aecra6L..1HSa1u,10RBliM <l>aK-

'

' ropoM 3KOHufl(HXH onpCAL..1leHBoro pemowt. , , 

IIa'luHaTb npueaTH3au;e10 C.llCAYCT c caeau.ee (03AOJ>OBJICHHll) e KOM

Mepu.ua"H3au.uu OObeKTOB KOMMYBaJ1bHOA cOOCTBCHHOCTH. 

0cHOBHliMH U.CJJllMH .OMMCpD,Ha.llll3aU.UH JIBJUIIOTCll: 
<PopMHpoeaHHe y cy61.eKTOB KOMMYHa.JibHOA co6cTeeHHOCTH plin01Ufblx 

RaBliKOB H CDocOOHOCTeA, HeOOXO,!J.HMIJIX AJISI BCACffll , caMOCTOB:Tl'.JlbHOro 

X03llffCTBa; 
BbUIBJICHHC pea.llbHOA KapntHH B <t>HHaHCOBOM DOllO:'ltCHHH OObCKTOB 

KOMM)'RaJlbHOH co6creeHHOCTH; 
BblllBJICHHC H IOPH.Aff'll:CKOC 3aKpell.lleHHe opaBOMO'IHA co6cTeeHHHKa H 

TPYAOBhlX KOJIJICKTHBOB; 
no.11yqeuHe H <PopMaU.HH o6 O'ICpe.llHOCTH maroa u npeeMCTBCHHOCTH Tex 

H.llH HHblX <l>OPM npeaaTH38Ll,HH. 

KoMMepu.ua.11usau;usr o6bexroa r.:OMM}'HaJlbHOA co6cTeeHHOCTH BKJUO'la-. 
CT: 

K3ACJJCHHC npeADpHUHR, UX CTpyr.:TypBliX CAffHHIJ, H DOApa3.QCJJCHHH 
(ecJTH ORB HC HMC.llH) npaeaMB lJopH.AH'ICCKOl'O mw.a. C3MOCTOllTC.llbKhlM 

6a.naHCOM, BBCACHHCM KOBTpaKTHOA CHCTCMbl QaAMa paOOrHHKOB H ABpeK
TOpa; 

.llHKBHA3U.HIO opraROB (roproe). KORTpo;IBpyion.,>fX po3HH'IHY1f,1 roproa

.111<" BX pen"raHH33U.HIO H C03.Q3HHC ea BX 6a3e KOMMCP'ICCKHX U.CHTJ>OB 
(nOC)>eAHH'ICCKHX opraHH38U.KR)' HC HMCIOD(HX n. aea BMCWaTCJJbCTBa B 
ACllTC.llbffOCTb npCADPHllTKA po38H'IHOH roproB.1111; 

iopH.!lH'ICCKoe $pMJJettue TPY.llOBYX 1t0JU1eKTHBOB 11 Ka11ecree coe.11a-

11enb11;ee (HaPllAY c <PoHAOM rocnMymecrea) n~npHllTHH - C03JJ.aHHC oG
mecTB c orpaHlflfeHHOH OTBCTCTBCRHOCTblO, rocy.AapcreeRHblX aKJJ,HC '!pHblX 

o6mecrs, KOJUieKTHBOB apettAaropoa, roeapHD(CCT» paOOrHHKOR K APYrHX 
npCATIPHHHµaTCJThCKHX opraHusauun. 

npnBaT1t3aL{IUO C.llCAYCT DOHY.-•aTb KaK CCTCCTBCHHblH llOOJ>OBO.llhHblH 
npou,ecc, HO KOTOphlii ue AOJ1::111:eu 61>1Tb CTHXHHffhlM. Co c. Jp<>Hbl rocyJJ.a~ea 
HCo6XOlUIM KOllTp<>Jlb, JAOOCl.1HSICMblH DOOIQj)eHHCM. Bo MHOl"HX CJIV\f3ll~ D,.l'ISI 

' . 104 . 



9TOro no onbfTY cTpaH B~4HOA Esponbl cneAyeT np~yCMOTpeT& CHH::iice

HHe HaJIOroB, ynpu~CHHe ~MHHRcrpaTHBHbfX npeAOHC3HHA. 

Ilp11 npoBCACHHH npueaTH33U.HH npRop •. reThl AOJlllCHbf 6YT&OT.Q3Hbf HC 

TPYAOBblM KOJIJICKTHBaM, a aKTmJHhlM HHBecropaM, npe,nnpHHHMaTenllM, 

KOTOpble CMOryT 6 011ee pall,HOJf:tn&HO pacnopll.QHTbCll co6cTBCHHOCTbn) 

npe,nnpRllTHll. 

E.<l>.PEBA, acnupaHTKa 

(5e.11opyCCktlH rocy~apcTBeHHblH 
3KOHOMHqecKHH yttueepcHTeT) 

KOHKYPEHTOCilOCOBHASI 
KOMMEPqECKASI )J;ESl'l lJ.lbHOCTb 

B nocnc.nuee speMsi see 60..'1&we BHRMaHHll y.nen11erc11 3KOHOMHcraMR 

uccne.nosauu;o noHllTJ ' ;r "KoHKypenTocnoco6uocT&". AKTyaneH 3TOT so .. -

poc H .llJlll roproBJIH, KOTOp<: :.[ H3 MOHOllOJIHt"ra (rocy,napcreeHH3SI TOpl'OBJlll 

8 npoWJIOM) nnespa W.3CTCll JIHWb B OAHOfO H3 paBHO, · j)aBHbfX cy6'beKT<.J 

pb1H04Hoii Aenen&Hocrit. Ha1160JJ&wee 6ecnoKoticreo Bbl3blBaCT Hey.noe

neTeopHTCJl&Hoe <P1tH3HCOBoe rocrollJHIC 'l'oproBbfX npe,llnpHSITHH. HanpH

MCJ. . ypoeeHb pC' :·lTa6eJJbHOCTH npo,llOllOJlbCl'BCHHbfX Mara3HHOB r.MHHCKa 

aa 1992 r. 8 cpe.QHC' . COCT3BHJI 0,9 - ' 0 % • \fTO l!BHO HC,llOCT3T04HO ,llJIJI 

paas11T11si. npu4eM oKono ~o % ua "''x YllC" SIBJllllOTCll y61i1 ; 04HhlMH ~nJI 
cpaeueHHll, s uenoM no Pecn~16J111Ke 6enapyc& y6blT0411bf 9,S % r.pe,nnpu

llTlfH.). TaKoe Hey.noe,1eTeop11TeJ1&Hoe <PHH"Hcosoe rncrollHHe coaAaCT 

TPYAHOCl'H c uaJJH4neM co6cTP.CHHhlX o6opoTRbf :". cpeACTB. Toproeni1 ecer

.na cymec • .ioea.11a aa C4CT 6a11KOBCKHx Kpe.11.uroe, npH'l".!M ycnoeusi KPCAH

TOBaHHll 6blllu n&roTHblMH. Cetl4ac lKe 6aHKH OTKaaanuc& ue TOJI&Ko OT 

Jlbl'OTHOro Kpe)lHTOBanHll, HO H eoo6w.e OT KPCAHTOB3htfll TOproeJJH. 3To 

o6-&llCHllCTCSI TCM, •no roproBJISI He B COC1vllRHH eepHyTb np,;,aocTac11111e

MblC CH KpC,llHTbf, T3K KaK 1· ~ HMCCT 803MC':1';KOCTK 83l1Tb o · H3Ct:J1CHHll 

HMCKlLQHCCll y Hero ACH&rH. 
Ilo:r VtyH, OAHOH H3 83.>KHCHWHX nrH14HH T3KOl'O 1'11a4CBHOl"O nOJIQ;. !

HJ•ll CT3JIO TO, 4TO HaUJa TOproeJill HHKOf.lla He 6bUla opHCHTHpoBaHa !ta 

n0Tpe611Tensi. B Te11eHHe ACCllTHJier.1111 rocnoacrea KOMan.attoll 3KOHOMllY ' I 

KOMMCP4CCKall "'C51~ '!Jlb"OCTb Tp;..KTOB3'J13Cb J1HWb Y.aK AC!ITCJlbHOllb , 11awc 

BC""O OnTOBblX npeAnpHllTllH , no 3aKynKe TOoapoe (npe.nsapHTCJlbHO U,CHT

pamtJOBam10 pacnpea~CHHblX) y . npoHJBO)lltTCJJeH H cua6llCCHHIO HMH po3-

HH4HOro :;eeHa. TaKOH r !IXOll nonaenSIJI KH11u,11 .. rnsy u npennpm1r.111ueOCT& 

)' npoH3BOilHTCJICll H KOMMep~aHTOB, 8 pe3yJJ&T3TC 4Cl'Q OTCY'"CTBOllaJI HHTC

pcc K lf3Y4CHHIO cnpoca mYrpcOHTCJICll II 803MOJKHOCTCH CROCl'O n : '..QOPl'll

THSI. HOBblH no.QXOA K <PYHKU.HOHHpclll3HlllO 3t;OllOMHKH n0380JISICT CKaJaTh, 

\ITO KOMMCp4CCK3ll pa00ra - 3TO Toproeall .llCSITenbHOCTb Ha pblHKC 8 YCJIO

BllllX csoooJlHOro ToeapH1>-AeHe:i1rnoro o6MeHa , HaL\CJICHHall Ha rny6oKoe 
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