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TOPfOBbIX DPE,l(DPHR'tiUt 
Pea.na331uu1 MaptcCTHHrOaNX npRHu,ltooe e ~l>HOCT1t n~npHliTHA 

<<l>HPM), • TOM 'IHCJle H ropro•wx, 06ocTtMren:t npo6neNoA "111.i:iitRaawOCTH" 
H ti3JtCllCHOCTH.. ~ • 

B yCJ1oe •• llX, Ko~a <l>oi>MHPYIOTCli pWHO'IRYe crpynyplil, KAtr craeoa­
neHHe CMCW3HHOA 3kOHOMHXH, ODlf~JOIJ.(CACR 13 p&3./IJl'IH.WC cfx>pMY co6cr­
BCHHOCTH, Muoroe 6y.11er 33&ecen. OT KOHTpareR'tOli (nocra11iQHK011, noKy­

naTeneA, 00.llP~""'KOB, 6aJDC.oB R 1' .,q.)' icaroplft n~npKllTKll JlO./lll!:ffhl 
BWHpaTb caMOCTOllTCi.oHO Ha OCHOBC HR41<>PMa1UIH 0 X0311ACTBCHHOA JlCll­
TCJll>HOCTH 6yJlYIJ.(Cl'O naP'fH..:pa, ero (tie1rHCoBOM DOJIOllCCl(HK K pe·eTa6e.nb­

Rocni. 
CKCTe!ofa noKa33TC11eA, xapatcrepK3YIO~ pct1ta6e.nr.i10CT& roproana, 

HCCJJC,O.OB3H3 AOCTaTO'IHO rny6 to R Ill Tl0'13C'I' CJICJIYIOUUIC rl()JlX()JlK; 

· t) OTHOWCHh..! npH6WIH It 113.llCPllCIGIM OOpalJ.(CHH, Cpe.l{CTaaM HS OM3TY 
Tpy.11a e pac'lere Ra l.JlHOro roproaoro Jh•OOTltttKa R T • .11.; : 

2> .11enCHHC npK6WIK Ito HCno.n1>ayeMYC ·pe.11npHllTHCM C)JCACTBa H ttaK; 
6onee DOJIHO OTBC'13CT OCHOI IOMY npKl4U,11ny ptmO'IHOit 31COHOMHKH "npH· 
61i1J1b Ha KaDHTan"; . 

3) pa,.'ICT peHTa6e.nt.HOCT'.1 BYDOJIHlleTCll ny CCM .11.CJICHHC npH6WJK ffil 
TOB3poo00poT H llBJl.9eTCJI R8HOOnCC pacnpoctpaHeHHiilllC .. ToprollOA npa•­
THICC. JilMCHHO :nOT MCTQ!l HC'IHCJICHHll peHT8WbH0C-• TOpMB./lff ff 6wt 
H36paH npK npHBll3~ .11.eilCTBYIODlCA c 1991 r . CHCfCMY H3JIOrooOJr0Jr;CHHll, 

B pBMK3 x KOTOpoA AJU.~ roproBJJH Cpe.11,HCO'fpaC. ~CBAll pcHTa6e.nt.ttOCTb onpe­
ACJICHa • paaMepe .C %, r.~..Jle.itbHH - 8 %. 0.11Ha1to, .10 naweMy 
MHCHHIO, .11.aHHLIA D0.11XOA 00na.11aCT Pll.llOM cyll(CCT8CKHYX HCJlOCT3TkOB: 

eo-•• .:pBblX, KC'IKCJletrne peHTa6en. IOCTH TOpro8 ff no arttOWCHKlv IC 
Tl: Japoo6opoTy HOl.itT llpl<O Bb11>3'1r.CHW.Ul Bff)'TPKCHCTCMHlllH xapaKTep ff 
HapywaCT Tpe0083Hlf.ll npHMCHHMOCTH .113HHOl'O noK33aTCJll IC cyweCTBCHr.'J 

paJJJK\fHlilM no &..iCTli ,{C!trCJlliHOCTH; paaMepaM, 3KOHOMlf'ICCKC'"tY cocro-
llfj;\f() npeADPHll'THllM; . . 

. 80-BTOpblx, HCCMOTpsl Ha TO, l,ITO CJ>l',nHeoTP3" 'lCliall pelria6eJtbHOCTh HCCCT 

r 'lpeJlell;.!HH.VIO Bblpaem:oa.OntylO uarpy3KY. <ix>lJMHpo&aHK,e ACHCTBlfTellbHO 
ycpe.11uettuolt Be.ml'IHHhl, ec.1M y-..~b cymecreeHH}'IQ AHifxtieJX.1UlHau1110 ypm~­
tteii pewa6e1&HOCTH 110 KORlt{>CTHli~(onTOB~M :~ IX'infH'UrblM. npe,an,..ffJITlt llM, 

o6yCJt08.'ICHHYIO KaK $1Kl'OpaMH OOaHCtlOro xap3KTCpa, .JIWlllKMH H3 CTOpOHC 

. o(TheKTHBHhlX JaKOHOl\fCpHOqeii SOc:npoHJBOJ:tt,..,.lieHffQf'O npol{ecc.a·, TaK H 4>aK­
TopaM1i; C!lll33HHblMH c OCOOcH!fOCTstMH foaJ1.ikraemio1~ Mexa'to13Ma wrJt JIMC-
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HWIMH cny'laiiHoro no~Ka, aaTPYAHCHO. CTo:JrOMy caMa l.lH<Ppa Cpe.QHeorpac­

nesoA peHTa6em.HOCTH KC Bl>IACPJKHBJCT KPHTHKH. 
npH BBCJl.CHitH HOllOA HalJOl"OBOH CHCTCMW BaJ!tHaJI pallb ~HJiaCb DOKa-

3aTC/llO ceepxpetrra6e.r.bHOC"1'H B npoBCACHHH 3HTHHlt$1UU\HOHHOH DQJ1HTHKH. 

PaccM<YrpHM 3'roT acneKT BOaACHCTBHSI 6anee no.z.po6Ho. C ~oA cropoHlil, 

caepxpeHTa6e.nbHOCTb 8 TOproMe HCllHCJllleJ'Cll no OTHOWCHHIO K TOBapooOOpo-
1')', T.e. K u.eue rorapa, lfJ'O noe111maer aaHlirepecoeaHHOCTb roproeblx npe.QnpH­

llTHH B noewaeHlOl u.eu, TaK KaK3fOCO"C06cnyer IJOC""., HXAOXQAa. Kpo,·e roro, 

onepe~IO~H ~'T paCXQAOB, H;JACpiKCK noTpaHCDOPTffpoBKC, TOnTitBY, apcu­

AC, KJ>e.AHTY npK lKCCTKO OD(>CAt.llCHHOM npe.Qene T(lproBOH Hll,A6aBKH (CKHAKK), 

JUIJJJllOW,CHCJI OCHOBHhlM HCT0'4HHfcOM o6ecne'4CKHll petrrdOenbHOCTH ,OQJtrallKl1• 

eaCT roproBblC DJ>e.ADPWITIUI IC 83KMaHHJO 8 CBOIO DOJ1b3Y MaKCHMaJlhHOH CTaBKH 

HaA6aBKH H C.OlACleT 6ecnpcu,e.ACHTKYIO CH'1)'31J,HIO: TOBapooOOpoT, a CJICAOBa­

TellbHO, H aapnnaTa , paCT)'T, a npe.QnpHSITHe repnHT y6btTXH. CAP)' roA cropouu, 

B COBpeMCHHblX YCJIOBH :x npH BblCOKOM ypoeue MOHODOJIH3all,HH H OTCYTCTBHH 
KOHKY!X ll(HH aa C'4CT AHKTara AOroeopublX u,eH nenco yeenu>1HBa10TCS1 001.eM­
Hble noKaJaTCJIH a npoMblWJJCHHOCTH. B pe3yJihTaTC o6~11 AHHaMHKa u.eu H cc 
xapaKTCp no pa3JIH'1HblM rpynnaM H BJ:WlM OJ)OAYKU.HH HMeeT 3H3'1HTC/lbHYIO 

HH<flnSiU.HOHHYIO COCTaBJISllOllzylO, ee HCKalKat0w.ee BJIHSIHHC Ha a.ACK&<. HOC OT­

paJKeHHe peHTa6em.HOCTblO 3<fxt>eKTHBHOCTH npoH3llOACTBa ew,e OOnbweyOUUl­

BaCTCll. 
CnCAyeT cornacHTbCSI r. npeAJJO:ilCCHHCM o pa3ACJJbHOH ou,euKe, eo-ncp­

BblX, npoH3BOACTBCHHblX DOKa3aTCJJCA npH6blJIH H ~KTHBHOCTH, T.C. 

33BHCSIW.HX OT ycnexoe paOOTbl npoH3BOACTBCHHblX 00Apa3ACJICHHA npeA­
npHllTHA; BO•BTOpblX, pblHO'IHblX D0"'333TeJJCH npH6blJIH OT peaJJH33U,HH 

npoAY1W,KH K peuTa6e.nbHOCTH pa6oThl npeAOPHllTHll, 3aanc11w.Ke OT c6b1Ta 

npoAyKU.HH, KOH'blOHKT)'Pbl Pb1HK3, B TOM 'iHCJIC HOT pocra CBOOoAHblX U.CH. 
no cyw.ecray pe'll> HJ:{CT.O ueo6XOAKMOCTK HCOOJlb30B8HKil TOOpHH npoH3BO·­

AKTeJJbHOCTK <t>aKTopoa npoH311~CTB8 , npoH3BOACTBCHHOii 4>YHKU,1Ut 8 ICa­

'ICCTBC MCTOAOJ10nt '4CCKOA OCHOBbl onpCACJJCHIUI ~KTKBHOCTK <tJyuKU,H­

OHHpo&aHKll npep.npHATKA. TaKoA no.QXOA Aacr eoJMOlKHOCTb npHMH3HTb 

MeTOAHKY HC'IHCJICHKll pettTa6' 1bHOCTK K MCTOAbl O~CHKH 3$1>eKTHBHOCTK 

paOOrbl TOpl'OBblX npeAnpHllTKA K npHHllTblM • MC.lf.A)'H8J>OAHOA npaKTKKC. 

T.H.MOPrOJib, accn~Tf'HT 

(Be.nopyCCKHH rocyAapcTBeHHblH 
3KOHOMH'lecKHH yHHBepcHTCT) 

OQEHKAfiJIATEXECfiOCOBHOCTH 
TOPrOBblX fiPE).J.IlPHSITHR: 

0.11aTC::ttCCOOCOOt'OCTb - OAHI H3 Ba:ltHCKWHX OOK33aTCJJl'A, xapaKTe· 

PHJYIOWHX <f>KHaHCOllOC COCTOAHHC npcADPHllTHll. OcH~ JOH HH<f>opMa~HOH­
HOK 6a1bl 3H3JJKJa ¢mmHcosoro cocroA1H111 11BJ1.AeTC11 6yxra.11Tcpc1rn'lf 6a~ ., 
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