n.4.AHKOBUY

PETPOCIIEKTHBA TEOPHH HHDJIALUN

Kak skoHOMUUeckoe siBleHUE UHOALUS CYIIECTBYET AauTeabHOe BpeMs. Kaxnas
SKOHOMMYECKAsl LIKOJA TPAaKTYeT MPUPOLY, CYLIHOCTb U NPUYMHBI UHQISILLMOHHBIX
MPOLIECCOB MO-cBoeMy. OmpenelieHUs] 3TH COAEPXKAT pallMOHAIbHOE 3¢PHO, MOCKOJBKY
C pa3sHBIX CTOPOH XapaKTepU3YIOT WHOIISALMNIO, TMOPOXIAEMYIO IUCIPOMOPLUSIMU B
pasInUHbBIX cepax PHIHOYHOIO XO3SiCTBa CTpaHbl. EAVHBI MccieqoBaTed B TOM, UTO
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9TO0 HauboJjee CIOXHOE SIBJIEHME CPelAM BCeX MEXaHM3MOB MUpa SKOHOMUKM. WM Kak
HauboJjee ocTpasi M 3J10001HEBHAas1 TpobieMa COBPEMEHHOTO Pa3BUTUSI SKOHOMUKHU, OHA
TpeOyeT Mmpexae BCEro yTOUHEeHUs COLUUaTbHO-3KOHOMUYECKOTO COAEpKaHUS.

Jns moHuMaHus MHOASAIMKU 1 popMUPOBAHUS aleKBAaTHBIX HAYYHbIX 3HAHUH cie-
JyeT 00paTUThCS K UCTOPUU. MeTomoJornueCKUil TPUHLIMIT, B COOTBETCTBUM C KOTOPHIM
IUJIST HAyYHOTO MO3HaHUSI HEeOOXOIMMO BBISICHUTh, KaK TO UM UHOE SIBJeHUE BO3ZHUKIIO,
Kakue 3Talbl B pa3BUTUU MPOIIJIO U YeM CTaJIO CErOiHs, BechbMa akTyajieH. OTCyTCTBUE
B OTE€YECTBEHHOM M MUPOBOI HayKe 1LIeJIOCTHOM, HEMPOTHBOPEYMBOUN M OOIIETIPUHSATON
Teopuyr MHQIISIIUKY BO MHOTOM OOBSICHSIETCSI HaJIU4MeM "OeJIbIX MsITeH" B € MCTOPUM.

B MupoBoii 5KOHOMWYECKOII HayKe TepMUH "WHOIALIUSA" yIoTpeOseH BIEPBBIE B
9KOHOMMUYECKOM CMBICJIE IJIsl XapaKTepUCTUKKU OyMaxkHO-IeHexxHoro obpaieHus CIIIA
BO BpeMeHa rpaxmaHckoil BoHbl 1864—1865 rr. A. Jeabmapom [1]. Eme K. Mapkc B
1858 r. mucan 06 nHGIIIMOHHOM pocTe 1ieH [2]. BeeoOieii mpakTuyeckoi mpoodiieMoii
UHOISALMS cTaja BO BpeMsl TepBoii MUPOBOIl BOWHbBI U B MOCAeBOEHHbIE roabl. [lepBo-
HayvyaJIbHO TOoA MHGMIAIME TOHUMAIU BCIKOE 3HAYUTEIbHOE pacliMpeHMre NEeHEXHOTO
o0OpallleHUs, KaKOBBI Obl HY ObUIM €ro MOCAeACTBUS. DTa yepTa cuMTagach onpeaesisio-
el ¥ ucyepnbiBalolleil B UHOISIUU, TTOITOMY AJs €€ XapaKTepUCTUKU MCIIOJb30Ba-
JIUCh TOJIbKO JaHHBIE O pOCTE KOJIMYecTBa AeHer B obopote. [lo3nHee aKIleHTbl CMECTUINCh
Ha POCT 1LIeH U obOeclieHeHMe JeHer, 00yCIOBeHHOEe UX M30bITOYHBIM BbINTycKoM |[3].

CoBpeMeHHbIe 3alaJHble BO33pEeHMsT Ha MHQDIISALMIO BecbMa pa3HOPOJIHBI. B obieM
IJIaHe Teopuio MHQISALIMU MOXHO CTPYIIMPOBATh BOKPYT IBYX KOHUENTYaJIbHbBIX IMOJ-
xoJ0B. [lepBbili paccMaTpuBaeT ee KakK JeHEeXXHO-pacXonHblii peHomeH. Bropoii moiy-
YT Ha3BaHUE CTPYKTYPHO-COLUUAIBHBIX (MHCTUTYLIMOHAIBHBIX) TEOPUil. DTO "HEMOHE-
TapHbie” Teopuu [4, 8.

K "mMoHeTapHBIM" TeOopUSIM WHQISIIUKU OTHOCUTCS KOAUYECMBEHHAs meopus Oe-
Hee — HDKOHOMMYECKOE HalpaBJieHue, XapakKTepHoe sl 3anamHoil 3KOHOMWYECKOM
IIKOJIBl U JOMUHUPOBaBIlIee B JUTEpaType Mo BorpocaM WHGISUMY Ha MPOTSKEHUN
nociaengaux 300 nmer. Mcxonmst 3 dopMynsl aMepuKaHCKoro skoHomucra UM.@uiepa,
(eHOMeH UHGASLUUN BBIIISIAUT CIEAYIOIIMM 00pa3oM: HapylleHUe 3aKOHOB JEHEXHOTO
o0pallleH!sI TTPOSIBASIETCS B U30BITKE N€HEXXHOM Macchl B 0OpallleHU! MO CPaBHEHUIO C
peajbHbIMM TOTPEeOHOCTIMM B Heil 00OpoTa WM B OOECLUEHUBAHUU NIEHEr, KOTOpoe
COTPOBOXAAETCS POCTOM 1ieH 0e3 YJydllleHWs KadyecTBa NpoOAyKToB. Teopus Oblia
mpurogHa aJjist oo0bsicHeHUs nHOIauuKu B KoHile XIX — nHavame XX BB. PoiHKM ObUIN
OTHOCUTEIbHO HEMOHOIIOJIM3UPOBAaHHBIMU, TEXHUUECKUI Mporpecc ey cKopee BIIUPD,
yeM BOIyOb. MHOAsALIMS BbicTynajga Kak pe3ybTaT yBeJIWUYeHUs] OyMaxKHO-IEHEXHOM
Macchl, MO3TOMY M PEKOMEHAAIMU. KIAaCCUUYECKOM IIKOJbl — yMeHbllIeHue oobeMa Oy-
MaXXKHBIX JeHer — ObLIM JOCTaTOYHO AEMCTBEHHBbI B 60phbe ¢ Heil. KonuuecTBeHHas Teo-
pust neHer nepexuia Kpusuc B 40 —50-e rr. XX B. B pe3yibTaTe KeHHCUAaHCKOIN peBO-
JIIOLIMY ¥ BO3HUKHOBEHHSI COBPEMEHHON MaKPO3KOHOMUKU C HOBBIMM KOHUEMIIUSIMU Ha-
LIMOHAJIBHOTO 0X0Aa M COBOKYITHOTO clipoca. B mocneaytomiemM, onHako, Teopus Oblia
peabuIuTUpoBaHa, U AMCKYCCUU O TTOBOLY MPUPOIbl MHGMASILMY ¢ Havana 70-X IT. cTa-
BWJIM TOJ] BONPOC HE CYTh KOJMYECTBEHHOM TEOPUU AE€HET, a MacIlTalbl ee MPUMEHEHMUS
u 3¢dexktuBHocTU. Peanuun XX B. moOymuiu uccienoBareieil K MepecMOTpy IMOCTyJia-
TOB KJIACCUYECKOUN TEOPUM. '

Keiincuanckas meopus un@asAyuu CyIIECTBYeT B paMKax HaIpaBlIeHUS 3KOHOMU-
YeCKOM MBIC/IM, Hadajo KOTopoMy mojoxeHo JIx.M. KeitHcom [5]. Dra Teopust uMeer
OCHOBOITOJIATAIONIeE 3HAYEHME IS Oojiee TIIYOOKOTO MPOHUKHOBEHMS B IIPUPOLY WH-
Gaguuu, TOCKOJbKY TOMOraeT u30eXaThb Cepbe3HbIX METOHOJOTMUECKUX 3abiyxie-
Huii. CorjlacHO TpeMTIOXEeHHON MOoJeNu TNpu YBEJUYEHUU KOJIWYEeCTBa JeHEer MOXET
OIIHOBPEMEHHO BO3pacTaTh COBOKYIHBIN CITPOC, MTPOU3BOJACTBO, AOXOAbI U LieHbl. MHIsI-
us OyaeT 6;1aroM, MokKa TEMIIbl pocTa TOXOAOB U 0OIIero oobeMa MPOM3BOACTBA OOJIb-
111e TEMIIOB pOCTa 1IeH. DTa Teopusl Jierjia B OCHOBY 3KOHOMMUYECKON MOJUTUKU MHOTHX
pasButTeIX cTpaH. B 50 —70-¢ rr. XX B. IOJIMTHKA, HAIlpaBI€HHAS Ha CTUMY/IMPOBAHNE
COBOKYITHOTO CIIpOCa M peryJupoBaHuMe MpOIeHTa, obecrneunsia SKOHOMUYECKUI pOCT,
MOBBILIEHUE JOXOMOB M 0JIaroCOCTOSIHMS. DKOHOMUYecKue Bo33peHus1 KeliHca BepHO
OTpa3WiIu CUTYaLIMIO B 3KOHOMUKE, KOTa CI0XUINCh 3deKTHBHbIE KOMOMHALIMU (haK-
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TOPOB MPOU3BOACTBA, HO PECypChl HEAOUCIIOIb30BAIUCH BCIEACTBUE HEAOMOTPEOIECHUS
U HEJOUMHBECTUPOBAHMUS, TPOUCTEKAIOIIMX U3 MOHOIIOIM3AlMU PHIHKOB. B ycioBusix xe
MOJTHOM 3aHSITOCTU YPE3MEPHBIN CNPOC BbI3biBaeT MHIsAIIMIO. Ha 3TOl OCHOBE CIOXM-
JIUCh TEOpUU MHOISILIMOHHON POJM MHBECTULIMHA, TOCYIapCTBEHHBIX PACXOAOB M MO-
TpeOaeHUS.

B cepenune 70-x rr. XX B. MHOIAUMSA cTajla MOCTOSIHHBIM MapaMeTpoM MaKpO3IKO-
HOMMYECKOTO ABMKEHHs. DTO O3Ha4aJo KOHEI "SITOXM KeifHCHMaHCTBa", MO0 ABIKEHUE
COBOKYITHOTO CITpoca MPUBOIMIIO K HEYNPaBIsieMOii, paspyluuTeabHoil nHdasauuu. Ho-
Bas 9KOHOMUYECKasl pealbHOCTh TpeboBaja HOBOW KOHLEMIMM MaKpO3KOHOMUYECKOTO
peryiupoBaHusi. BoT moueMy 3KOHOMUYECKasi MbIC/Ib, COXpPaHUB IJIABHOE METOJO0JIOTU-
YecKoe MOCTUXKEeHUE KeMHCHMaHCTBAa — WIE O HEOOXOAMMOCTU TocydapCTBEHHOTO BMe-
1IATeJIbCTBA B PHIHOYHYIO 9KOHOMUKY, BBIHYXIEHa Obljla 0TKa3aTbCsl OT "MPUKIIATHO-
ro" cogepxaHusl KeliHcuaHcTBa. Ha aBaHclleHe oka3ajach Tak Ha3biBaeMmasl "JyuKarckas
mkona" — monemapuzm. B pamMKax MOHETapHOH IIKOJbI CYLIECTBYIOT CaMOCTOSITENb-
Hble TedeHHs: Teopus M. @puaMmeHa [6], KOHIENIIWS pPallMOHATLHBIX OXWITAHUI
(P. JIykac, T. CapmxeHT), OIOMIKETHBI MOHETApU3M, MOHETapu3M '"XKECTKMX CTaBOK
3apabOTHOM MIaThl”", IJIOOANbHBIA MoHeTapusM |7, 385—42; &J.

Bonpoc o npuunHe nHOASALIMM peliaeTcs MOHeTapuCTaM1 HEMOCPEICTBEHHO ¢ MO3K-
IIMA KOJUYECTBEHHOW TEOpPUM NEHET, a HE MPOUEHTHBIX CTABOK WJIM YCIOBUM BBIIAYU
KPEOUTOB, U TPAKTyeTCsl KaK pe3yabTaT U30bITKA IEHET B OOpalleHUU CPABHUTENBHO C
KOJMYECTBOM TOBApoOB, pellaloluM (HakTopoM KOTOPOTO paccMaTpUBAIOTCS PaCXOdbl
rocynapctBa. MHbAsIIMS SBAsieTCs TPOSIBIEHUEM HepaBHOBECHUs Ha JEHEXHOM DPBbIHKE
(mpenjioxkeHue TMpeBbIIAeT CIIPOC), B pe3ysibTaTe CIPOC HaYMHAeT MpeBbIIaTh Mpeaio-
XKEHME Ha NPYrAX PbIHKAX.

Krnaccuyeckuit 1 MOHETApUCTCKUI MOAXOABI K UHMASUMU CXOAHBI TIO 1IEJIOMY PSIIY
no3uuuii. OHKM 00a TojaralT, 4To MHOISALUS UMeeT Cyrydo NEHEXHYIO MpUpoLy U
CBsI3aHa C U30BITKOM JIeHeT B obpalieHuu. MoHeTapucTcKasi TpakToBKa MHMISAIIMY, Tak
Xe, KaK M Kjlaccuueckasi, oopasyeTcsl Ha MpeaoXXeHUU 00 YCTONYMBOM pPaBHOBECHMU Ha
pbIHKaxX Bcex TOBapoB, kKpome neHer. Ho MoHeTapucTbl, B OTJMYME OT KJIACCUKOB,
paccMaTpUBalOT JAEHEXHBIN PHIHOK KaK TJaBHBIA Cpeld PBIHKOB peabHBbIX (DaKTOpOB
MPOM3BOJACTBA U CUMTAIOT, YTO OObEM NIEHET BJIMSIET HE MPOCTO Ha OOILIMI YPOBEHb lIEH,
HO M Ha MX CTPYKTYpy. MoOHeTapucThl paccMaTpMBaIOT B KauyecTBe TJaBHBIX CIIOCOOOB
BO3JEMCTBUSI HA 9KOHOMUKY BaJIIOTHBIM KypcC, MPOLEHTHBIN KPEAUT, TAMOXEHHbIE Tapu-
(Bl ¥ CYNTAIOT, YTO BMEIIATEILCTBO rOCYIapCTBa B 9KOHOMUKY BO3MOXHO, HO C LIEJIbIO
CO3MaHUs YCJIOBUM aKTUBU3ALMM KOHKYPEHTHBIX CWJI pbIHKA MPU MOMOIIM pallMOHaIb-
HOW" IeHEKHOW TTOJTUTUKM.

ITocne 80-x rr. XX B. U3MeHeHUeE (l)I/IHaHCOBLIX WHCTUTYTOB U CTaOWUIMU3AIIUsI PaCTy-
el “HGAIUMU OpOCUIIM HOBBIM BBI30B MOHeTapu3My. HeKoTopbie pelenThl AeHeXXHON
MOJUTUKM, pa3paboTaHHbIe MOHETAPUCTAMU B MHMIALMOHHLINA nepuos 70-X IT., Ternepb
BCTpEYaIMCh C U3PSIAHON JoJiel cKenTulM3Ma. B 3TOT mepuoa nomnbiTka NpUMEHUTh Teo-
puto KeliHca K ycioBUSIM HC,Z[erCCCI/IBHOI/I 9KOHOMUKU HpHHa,E[J'[e)KI/IT €ro mocjenoBaTe-
JIIM — HEOKeHHCHUaHIaM.

Hapsny co mkonaMu M HampaBieHUSMU, 3aHITHIMUA MMOMCKOM MCTOUHUKOB MHIIS -
LIMM CO CTOPOHBI CIpOca W JeHer, pa3BUBAIUCH TEOPUU, YTBEPXKIAIOIIUE, YTO POCT LIeH
MOXeT ObITh BbI3BaH M IMpoLiecCaMu, MPOUCXOASIIMMU B chepe MPeaToXeHUs] U MTPOu3-
BOJCTBA TOBapOB, BKJIIOYas PbIHOYHbIE YCAOBUS MX peaju3auuu. Pa3BuTue 3TUX
MOIXOIOB OCHOBBIBaeTCSl Ha Teopuu lieHbl. CoOBpeMeHHbIe 3amagHble TEOPUU MPUHU-
MaloT BO BHUMaHUe Psij LIeHOOOpa3yolnx (GakTopoB, KaXIbli U3 KOTOPBIX MOXET pac-
CMaTpMBaTbCsl KaK MCTOUYHUMK pOCTa LIeH. DTU B3MISAb Ha UHGIAIUI0 0hOPMUIKCH B
BUIIE meopuil ungaayuu uzdepicex (npednodcerus), B OTIMYNE OT TCOPUU uHDAAYUU
mpoca 1 aeHer [4, 16]. Teopust MHOISLUUN U3NEPXKEK OTHOCUTCS K IPyMIe CTPYKTYp-
HO-COLIMAJIbHBIX TEOPUIA, NOO OOBSICHSIET MPUYUHBI UHQMISAIUY O0pbOOI pa3aUYHBIX CO-
[IMaJIbHBIX CUJI 3a HauOosbllve Hoxobl. [Ipupony nHGAAIMK OHA BUAMT B CTPYKTYpe
00I1IeCTBa M €r0 COLMaJbHOM YCTpolcTBe. Pa3zHOBUIHOCTBIO TeOpUil UHMASAIIUU U3AEP-
KeK SIBJISIETCS KOHUENIINs MHOISAMMOHHON cnupanyu "3aprjara — IIeHBI'.



Ecau TteopeTuku WMHOAAUMU U3AEPXKEK CUUTAIOT WMHOIALUUIO CYry0o IIEHOBBIM
¢deHOMEHOM, TO co3maTenb meopuu "dxoHomuxu npedroxcenus” (A. Jladpdep, P. Man-
nenb, Jxx. I'mnaep u ap.) BUASAT UCTOYHUKOM MHMIAUMU MaaeHue NeJOBON aKTUBHO-
CTH, MPEANPUHUMATENbCTBA, NCUE3HOBEHUE AECTBEHHBIX CTUMYJIOB YBEJIUUYEHUS 00be-
MOB mpou3BoncTBa [4, 18/. JlanHas Teopusi 0003HAYAET IMOIXOABI B 0071aCTU S5KOHOMMU-
YECKOU MOJUTUKHU, HalleJeHHble Ha yCKOpEHHE 3KOHOMMYECKOrO pocTa MOCPEACTBOM
YCUJIEHUSI CTUMYJIOB MJIsI Mpou3BoauTeneil. [JlaBHas peKoMeHaalusl 3TOro HarpaBiie-
HUs — co3naHue 0JaronpUusITHBIX YCIOBUMA IJ1S1 AesATEIbHOCTU OM3Heca: CHUXXeHWe Ha-
JIOTOB 1 ocjabjieHue TocynapcTBeHHOro peryiaupoBaHus. CloJa BKIIOYAIOTCS SKOHOMMU-
yecKkre TeOpUU, JO0Ka3bIBalOIIME, YTO YIIPaBIeHUE COBOKYITHBIM CIPOCOM — Hedddek-
TUBHOE CPENCTBO MJIsI JOCTUXKEHUS TIOJTHON 3aHSITOCTA M CTaOMJIBHOCTU LIE€H.

Hucmumyyuonasuzm 1npusHaeT UMHQISLUIO CIAEICTBUEM MOHOIOJMCTUYECKOMN
BJIACTY TOCYJapCTBa Ha JEHEXKHOM PBIHKE, TTOCKOJbKY MHQIISIIUS SIBISIETCS CPEICTBOM
(rHaHCUpOBaHUS TOCYyIapCTBEHHBIX pacxonoB. I[loatomy miist 60pbObI C Hell paccMar-
pUBAIOTCS CIOCOOBI OTPaHUYEHUSI SKOHOMUUYECKO BJACTH rocylapcTBa W "IpyIn opra-
HU30BaHHBIX UHTEPECOB".

CBoeoOpa3Hblii CUHTE3 TeOpUr MHQISLMU CIIpoca U U3NEPKEK — meopus CmpyK-
myproi ungaayuu. Tlpupoma ee, COIJacHO CTPYKTypajJucTaM, JIeXWUT B HecOalaHCU-
POBaHHOCTM 3KOHOMUKM, HEIJACTUUHOCTU MPEIJIOKEHUS U cJ1aboii MOOMIBHOCTH (hak-
TOPOB MPOU3BOJCTBA, T.€. B HECIIOCOOHOCTU MPOM3BOACTBA U MPEITOXKEHUS JOCTATOYHO
OBICTPO pearupoBaTh Ha IMOTPEOHOCTU HaceJeHUs] U GUPM, M3MEHEHUE CTPYKTYpPbl
crpoca, pbIHOYHbIE UMIYJAbChl. CTPYKTypalucTCcKash Teopusi MHMISLUUN BbIABUTaeT B
KavyecTBe MEePBOMPUUYMHBI OOIIEro pocTa 1IeH M3MEHEHUWE SKOHOMMYECKOW CTPYKTYPHI:
LIEHOBOM, MPOU3BOJCTBEHHOM, TEXHOJIOTUYECKOM, a TAKXKe CTeNIEHU OTKPBITOCTH 3KOHO-
MUKH.

CoBpeMeHHbIe TeopeThYeckre Mojeau MpUoOpear CUHTeTHMYeCKHhe KeWHCHaHCKO-
Heokyiaccuyeckue (popMbl, OHU 0a3UPYIOTCS HE TOJbKO Ha KEMHCUAHCKUX Y MOHETapUCT-
CKUX TOJX0JaX, HO M Ha NOCTHXEHUSIX COBPEMEHHON HaydyHOW MBbICIU, — MOAEIU
"9KOHOMUKM MPEIIOXKEHNUS" U MHCTUTYLIMOHAIN3MA.

Kaxnast u3 nepeyuciieHHbIX TEOpUii MMeeT CWIbHbIe U ciabble cTopoHbl. Hampu-
Mep, MOHETApPUCThI, OTAAIOLIME TPUOPUTET CPeaH 1iejieil SKOHOMUYECKON TTOTUTUKHU Lie-
HOBOW CTaOMJIBHOCTU U MCKOPEHEHUI0 MHMISIIMOHHBIX OXWIAHU, HE YUUTHIBAIOT pac-
YeThbl, COrJTACHO KOTOPBIM JIFOObIE OLIEHKU TOTePb OT Claja MPOU3BOJACTBA OOJIbIIIE, YeM
CyMMa BBIUTpPBIIIA OT CHUXXEHUSI MHOIAUMU, YTO 3acTaBiseT 3aayMaTbcsl O MpaBUJIb-
HOCTM MOHETapUCTCKMX BbIBOJOB. Kiaccuku He yuyuThiBaloT akTop 3aAepKKU B MpU-
HATUM pelieHuit. KefHCHMaHIBI XK€ YCTaHABIMBAIOT CIMIIKOM XXECTKYI0 CBSI3b MEXIY
nHpIsAIMeir 1 6e3paboTulleii, KOTOPOil HET B PeajlbHOM XKU3HU.

B ocHoBy kiaccudukaluy KOHUENIWN U Teopuil MHMIAAIUU MOJOXEH MPUHLIUI
U3yyeHUs1 UHOISILUUKM KaK crocoba BOCCTAHOBJIEHUSI paBHOBECHUsI B CHCTEME YaCTHOTO
OanaHca. Tak, MoHeTapucTcKas Teopusi UHQIAIMKU 6a3upyeTcsl Ha paBHOBECUHM CIIpoca
Ha IEHbI'M U UX TPEJIOXKEeHUS, KEMHCHMaHCKasi — Ha paBHOBECUM COBOKYITHOTO Crpoca
U TIpeNJIOXEeHUsI, CTPYKTYpaJIMCTCKasi — Ha PaBHOBECUM B CHCTEME OTHOCHUTEIbHBIX
1ieH, (uckaibHasi — Ha paBHOBECUHU B cUcTeMe (bMCKaJbHOTO OajlaHca, KOHLETs 00-
IIECTBEHHOTO COIJIacusi — Ha paBHOBECUU B CHUCTEME OTHOCHUTENIbHBIX JOXOAOB, KOH-
LHenuuu UHGASLUY B OTKPBITOI 3KOHOMUKE — Ha PaBHOBECHMM B CHCTEME TOPTOBOTO U
IUIaTeXHoro 6ajgaHcoB [9].

B nurtepatype cioBo "MHOASIMA" yallle OTOXAECTBISIETCS ¢ YCTAHOBJIEHUEM HOBO-
ro paBHOBeCHs Cpoca U MpenioXeHus B U3MEHSIOIIUXCS ycaoBUsaxX. [lepBbIM TepMUH
"uHpasuUa" ynorpedoun B 1918 r. rnaBHbIil Komuccap HapogHoro 6anka I'.JI. Ilsra-
koB [10]. Pa6otHuk Hapkombuna C. KucteHes B 1922 r. nan nepBoe B COBETCKOM J-
TepaType pasBepHyToe omnpeaeseHue nHbassuuu: "[loag nHdasALMeN caenyeT pa3zymeThb
Takoe SIBJIeHUe, KOrjJa B 000poTe OKa3bIBaeTCsl UBJIMIITHEE KOJIUMYECTBO NeHer (M APYTrux
CpencTB oOpallleHUs1), CKa3blBalollieecsl MOBBIIIEHUEM OOIIEro YPOBHS TOBApHBIX LIEH"
[11, 719]. Yxe B 1923 r. mosgBUJIOCH yUeOHOE Mmocodue (Kypc JeKIMii), B KOTOPOM ObLIU
BBIIEJICHBI pa3felibl, MocBsaleHHble nHGIauuu [12]. B 20-x rr. mpobiaeMa nHOGASIUN
nepeMecTuIach B LIEHTP BHUMaHUSI 9KOHOMUYECKOU Teopuu U npakTuku. [1pu Ipe3u-
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nuyme l'ocrutaHa ObLTa co3maHa crelMajibHasi KOMUCCHS To ee m3ydyeHuio. OmHako B
koH1e 20-x — nHauvane 30-x rr. XX B. B COBETCKOI 3KOHOMUYECKOM HayKe yTBEepIANIach
TOYKA 3PEHMST O HEMPUMEHUMOCTH 3TOr0 TEPMUHA B YCIOBUSIX collainudma. Paznuuus B
TPaKTOBKEe MHOISILMU cCOXpaHUIUCh. OIHU KOHOMMCTHI CUMTAIM KOHCTUTYUPYIOIIEH
yepToii MHGISIUU YpEe3MEPHOCTh NEHEXKHOro o0palleHMsI, a POCT 1IeH U 00eClieHeH e
JieHer, TiepepacrpesieieHne A0XOM0B Ha3bIBalKM ee CIeACTBUsIMM. Jlpyrue B KauecTBe
IJIaBHOW 4epThl MHMIAUUU BhIAeAsun obecueHeHue aeHer. C 1960-X IT. B COBETCKOM
9KOHOMWYECKOI HayKe IMOJyYuI0 pa3BUTHUE HOBOE HallpaBJieHUE UCCAEI0BaHUS MHMIIS-
LIM1, Y UICTOKOB KoToporo ctosut A.B. AuukuH. Ero npeacraBurenn (paKTUYECKU CO3a-
JIV HOBYIO TEOPUIO MHMSIILIMYU, YYUTHIBAIOIIYIO O0Ie U3MEHEHMST B 9KOHOMUKEe XX B.:
U3BATHE 30JI0TA M3 JCHEXHOro oOpallleHus, U3MEHEeHUsI B MeXaHHM3Me LeHO0Opa3oBa-
HMSI U Ipyrue Tpoliecchl. B KauecTBe BakHeMHIel 4epThl COBPEMEHHBIX MHMIISIIMOH-
HBIX TIPOLIECCOB OTMEYaJIOCh TECHOE TeperieTeHrue NeHEeXHBIX U 00IEeIKOHOMMUYECKUX
¢akTopoB pocTa 1ieH. [loguepkuBanoch, 4TO Jit0OOE MOBBIIIEHUWE 1IEH BHI3BIBAET HEOO-
XOAUMOCTb YBEJIMYEHUS JeHEXKHOM MacChl U paclIMpeHue AEHEXKHO-KPEeIUTHOIO 000po-
Ta, 4yTo ycunauBaeT uH@sannio [13]. Takoe nmoHuMaHue MWHGISILUNA BHI3BAJIO BO3paxe-
HMSI HEKOTOpBIX McciemoBaTeseil. "Ommb0YHOCTh MHOTO(paKTOpHOM Teopuu MHGJI-
LI, — ITMCcaJl U3BECTHBIN coBeTCKMI 3KoHOMUCT C.A. JlaiuH, — 3aK/II04aeTcsl B TOM,
YTO TPOIIECCHI, MOPOXIECHHbBIE COBEPIIEHHO PA3JIMYHBIMU 3aKOHOMEPHOCTSIMU U Tpe-
OyiollMe TIOATOMY COBEPILIEHHO Pa3JIMYHBIX CPEACTB MJISI UMX IIPEOJOJIEHUS, OTOXIe-
cTBsitorcst ¢ uHbasauein” [14, 92/. TlombITKy ynopsimouuTh M CUCTEMATU3UPOBATH
3HaHusg 00 mHpasguuu caenana B Konue 70-x rr. JI.H. Kpacasuna. OHa ompenenuia
MHOIAINI0 KaK HapylleHne 3aKoHa NeHEeXXHOTo oOpallleHUsI, BbI3bIBAEMOE AUCIIPOIIOP-
LIMSIMU B TIpoliecce OOIIEeCTBEHHOTO BOCIPOMU3BOACTBA U 9KOHOMUYECKOM MOJIUTUKON U
TIPOSIBJISIIONIEECs] B M30BITKE JEHEXHOM MacChl B 0OpaIlleHUU M0 CPAaBHEHUIO C peasibHbI-
MM TIOTPpeOHOCTSIMU B HUX 000pOTa, B oOeclieHeHMHU AeHeT. B uncie BHyTpeHHUX (GakTo-
POB pa3BUTHUS MHGJISIIMUA OHA Ha3Baja MUJIMTApU3ALMUI0O S9KOHOMUKU, MOAUGUKAIIUIO
9KOHOMMYECKOIO UK, U30BITOUYHOCTh MHBECTUIIUI, TOCYIapCTBEHHO-MOHOIOJIUCTH-
YecKkoe 11IeHO00pa30BaHNE U PEryJIMpoOBaHNe 9KOHOMUKU, KPU3UC FOCYAapCTBEHHBIX D1~
HAHCOB, KPEAWUTHYIO 3KCITAHCHIO 0aHKOB, M30BITOK JEHET B OOpallleHUM M YBEJIUYCHUE
CKOpPOCTH MX 000pOTa, a BHEIIHUX — MUPOBbIE CTPYKTYPHBIE KPU3UCHI U UMIIOPTUPYE-
Myro nHGasgIuo [15].

Takum o6pazom, UHQPISALMSI — CAOXKHBINA COLIMATbHO-3KOHOMMWYECKUA MMpoliecc — B
pa3Hble TIEPUOIbI PAa3BUTUS POCCUMCKON S9KOHOMUKM TPaKTOBaJICs Mo-pa3HoMy: B 30-e IT.
XX B. — Kak Ype3MepHBIH BBIMYCK JEHEXHBIX 3HAKOB CBEPX MOTPEOHOCTEN B 0OOPOTE;
B 40-¢ — Kkak moboe obOeclieHeHMEe OyMaxKHBIX AcHer; B 50-¢ — Kak IleperiojiHeHue
KaHaJoOB oOpallleHus U30BITOYHOM Maccoil OyMaXKHBIX NEHEr IO CPaBHEHUIO C KOJIM-
YEeCTBOM 30J10Ta, HeoOXOAuMOro A obpainieHus; B 60—70-e — Kak MHorogakTopHOe
sIBJICHUE, HE UMEIOIee OAHO3HAYHOTO TOJKOBaHUsI. BO3HUKHOBEeHUE U TeueHe UH OIS -
LIMM OOBSICHSIOCHh COBMECTHBIM BO3IEHCTBMEM JCHET, CIIpoca, MPOM3BOACTBA, MpPemio-
>KeHUsI, NeUCTBUSIMU TOCyAapcTBa M KJIAacCOB, COLMAIbHBIMU KaTaKJIU3MaMU.

TpynHocTu onpeneaeHUs] 1 MOHUMaHUS MHOASIIUN OObSICHSIIOTCS TeM, YTO MHMIIsSI-
1M — 3TO HE CTaTUYHOE COCTOSTHUE 9KOHOMUKHU, a TMHAMMWYHBIH npoliecc. [ToaTtomy u B
YYeOHBIX, ¥ B HAYYHBIX LESIX UHOISILINI0 HEOOXOAMMO XapaKTepu30BaTh CTYIEHYATO,
He ognum, a 1eabiM psimom ompeneieHuil. Ha ypoBHe ajieMeHTapHOTO TEOPETUIECKOTO
TOHSTUSI UHMIALUNIO MOXHO OOBSICHUTHh KaK HaJU4YMEe B 9KOHOMUKE OTHOCUTEIBHO U3-
OBITOYHOTO TI0 CPAaBHEHUIO C CYMMOU IIEH IOJJIeXalllMX peaJu3alii MaTepualbHbIX U
HeMaTepuaJdbHbIX OJIar TaaTeXHbIX cpeacTB. Ho 3To ele He MHMASIIUS KaK TaKoBas, a
JIMIIb €€ TIOTeHIMS, MOCKOJbKY HEeT 0OpallleHUsI OTHOCUTEIbHO M3JIMIIHUX ACHET, B XO-
JIe KOTOPOTO PaCTYT LIEHbl Y 00ECIIEHUBAIOTCSI TE€HbBIH.

Takum obpazoM, MHGIALKUSI — MHOTOIIAHOBBINM (PeHOMEH, BKIIIOYAIOIIUI MPOU3-
BOJICTBEHHBIN, NEHEXHBIX U BOCIIPOU3BOJCTBEHHBIN aCIEKTHI.

PaccmoTpeHHbIe MOHATUS UHGASLUU HE MCKIIOYAIOT, a OOIOJIHSIOT APYTr Ipyra.
OHM OTpaXaloT MPOLIECC €€ YCAOXHEHUS UM Pa3BUTUSI KaK SBJIEHUS 3KOHOMUYECKOM
JKU3HU U pa3jIUyHbIe YPOBHU €€ TEOPETUUECKOro aHaiu3a. B3sitoe n30JupoBaHHO Kax-
“II0€ U3 HUX HEMOJIHO U OTpaxaeT KaKylo-TO OJHY M3 MHOTMX CTOPOH CJIOKHOTO MHOTO-
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¢akropHoro npoiiecca. CoBpeMeHHast UHPAALUUSI — He aHOMaIus. DTO OMHOBPEMEHHO
U pe3yabTaT, U Crocod pas3pelieHus] MPOTUBOPEUUil BOCTIPOM3BOACTBA U OOIIECTBEHHO-
ro pa3BuTusi. ECTh OCHOBaHUS CUUTATh, YTO UCTOYHUKHU UHQDIISLIUU KOPEHSITCS HE TOJb-
KO B 3KOHOMUYECKO# chepe, HO U B OCHOBAX COIIMATIbHO-TIOIUTUYECKON peaibHOCTH, B
0OI1IECTBEHHOM YyKJIaJie XXM3HU, B MHAMBUIYaJTbHON M OOIIECTBEHHOUN MCUXOJOTUM COB-
PEMEHHOTO WHIYCTPUAIbHOTO OOIIEeCTBa.

JI106ast coBpeMeHHasl 1IKOJa He MpeacTaBisieT coO0i eIMHOro 11eJ0ro, a BKIYaeT
pasiauuHblie ppakuuu. OTHOBPEMEHHO MTPOUCXOAUT Mpoliecc COMMKEHUs, CUHTe3a, pa3-
MBIBAIOIIMI YeTKHE TpaHMIbl MEXIy AOKTPUHAMU. DTU OCOOEHHOCTU HaKJaIbIBalOT
OTIIEYATOK Ha TOJIEMUKY MO BompocaM MHMISIUMU. Teopun cTaHOBATCS B3aMMOCBSI3aHHbI-
MM, OIHA JOTOJHSET IPYTYIO WK SIBJsIETCS albTepHATUBHOM eil, obecreunBasi BO3MOX-
HOCTb IIIMPOKOTO BbIOOpa METOJOB OOBSICHEHUSI, TTOHUMAHUSI U UCCIeq0BaHUST UH IS -
LIMOHHBIX TPOLIECCOB.

Hanpumep, HeokJiaccuuecKyio TEOpHUIO CIelyeT MCMOJIb30BaTh AJ151 aHAIM3a 9KOHO-
MMUYECKOM CUTYyallMU TIO Mepe YCUJIEHUSI PHIHOUHBIX (PaKTOPOB B MEPEXOAHBIX IKOHOMU -
kax. Hemano mosie3HOro misi BHIpaOOTKM CTpAaTErMuecKoro Kypca U pelieHus: oTAe)b-
HBIX TAaKTUYECKHX BOIPOCOB CONEpXKAT TakKXke KOHIENUMU KEeMHCUAHCKUX IIKOI U
WHCTUTYLIMOHAIU3MA.

AHTUMHQISLIMOHHBIE MEPOTIPUSITUSI B HEOKJIACCUYECKOW U HEOKeHHCUAHCKON Teo-
pUSIX HampaB/ieHbl Ha JOCTMXXEHME ONHUX M TeX Xe Iiejeil, HO pa3HbIMU METOJaMU.
KeitHcuaHIIbl BO IJIaBy yIJia CTaBsIT obecreyeHre CTabMJIbHOTO 3KOHOMMYECKOTO pocTa
HeHO yMepeHHOU WHAIUMKU. [JTaBHBIM MHCTPYMEHTOM B 0opbbe ¢ UWHGIIsALIUei
CIIYXXWUT OrokeTHasl moauTuka. st nzbexkaHus rajonupyromnieil THGASIIUNA TpaBUTeb-
CTBO TNpUMeEHsIET Ae(IsIIMOHHBIE MEPbl WX "TMOJUTUKY A0XO0A0B". MOHETapUCTHI Ibl-
TalOTCSl JOCTUYb CTAOMJIBHOCTU SKOHOMUKHU C MOMOIIBIO JEHEXKHO-KPEAUTHOTO PETYINPO-
BaHMSI, B YACTHOCTHU, TTyTeM O0pbObI ¢ MHDIsIIMEl, TPONOBENYIOT MOJUTUKY MOAAepKa-
HUs CTaOWJIBHOTO POCTa MPENJIOXKEHUs JeHer B COOTBETCTBMM CO CIIPOCOM Ha HMX.
MoHeTapucTbl CYUTAIOT MHMISALUMIO JOJTOCPOYHBIM AEHEXHBIM (peHOMeHOM, Gopbba ¢
KOTOPBIM BO3MOXHa TOJILKO 1IeHO BpeMEHHOro criajga mpous3BoAcTBa. MHbassuus, no
JIOTUKE MOHETapUCTOB, Ne(hOPMUPYET CTPYKTYpYy SKOHOMUKM. C 3THX MO3ULMK OHa
0COOEHHO OIlacHa B TEepUOJ CTPYKTYpPHOH MepecTpoiiku, B mepuo] (GpopMHUpOBaHUS
HOBOW KOMOMHalMM (HaKTOPOB MPOU3BOJACTBA, MO0 MHOISALUMOHUPYIOLINE LIEHbI TMpe-
OCTaBJIAIOT CYObEKTaM JIOKHYIO MH(pOpMAILIMIO O MOJE3HOCTH TOBAPOB U MPOIYKTUBHOCTH
¢aktopoB. [loaToMy mpaBUTENbCTBA CTPaH C PHIHOYHON 3KOHOMUKON 0OpallamTcs K
MOHETApUCTCKMM METOAaM pPEryJupoBaHUs TMPU U3MEHEHUU CTPYKTYpbl HapOIHOTO
X035 CTBa. -

Konuemmueit, ambTepHATUBHON MOHETAPU3MY, MOXET CIYKUTDb UIEST O PEKOHCTPYK-
MM TIEPEXOMTHOM SKOHOMHMKHM Ha PBHIHOYHBIN JIall ¢ yIeTOM BO3MOXHOCTEH TOCymIapCTBa
B CJICAYIOIINX HAIIpaBJICHUSIX: peOpMUPOBaHUE TOCYIapCTBCHHON S5 KOHOMUKHU; CO3Ma-
HHME KOHKYPEHTHO-PBIHOYHOM CTPYKTYDBI, YKpeIIeHHe KPeIUTHO-OAaHKOBCKOW CHUCTE-
MBI, a TaKXe chepbl IeHeKHOTO oOpalleHMs, HaJIOTOB, OIOMKeTa, BHEITHEOKOHOMMYE-
CKOM HesITeTbHOCTH.

TakuMm o6pa3oM, B Havase XXI ‘B. BemyIIUM HalpaBICHHEM OCTaeTCS MOHETapH3M,
XOTsI €ro BJIMSIHUE B TOCJemHee BpeMs ociabeBaeT. KeilHCMAaHCTBO M HOBBIN WHCTUTY-
MOHAIM3M YCWIMBAIOT TMO3HUIIMK. [1py Bceil IPOTUBOPEUMBOCTH 3TH ITKOJIBI 00pa3yroT
apceHaJl COBPEMEHHOW SKOHOMUYECKON TeOpHH, KOTopas HeoOXOomWMa B pelleHUr
TEOPETUIECKUX MPOOJIEM TIEPEXOTHOTO COCTOSTHUS SKOHOMUKM.
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