GOUHAHCOBBII CEKTOP
YKOHOMUKU

N.A. EPEMEEBA

OIIEHKA IIOTEHI[HAJIA BHEIITHH X
SAUMCTBOBAHHUH PECIIYBJIMKH BEJTAPYCb

B coBpeMeHHOIT 9KOHOMUYECKOH JTUTepaType PacCMOTPeHNe 1 aHAIN3 KOMILIEK-
ca po6JieM, CBSI3aHHBIX C MEXKYHAPO/IHON CUCTEMOIl BHeNTHero (hpuHaHCUPOBAHUS
Pa3BUBAIOIINXCS CTPaH, K KaKOBbIM oTHOCUTCS n Pecry6imka Bemnapych, Tpaau-
IIMOHHO TIEPEIJIETAeTCS ¢ MCCAeJOBAHNEM TIOCIEe/ICTBUN TaKOTO (PMHAHCUPOBAHUS B
bopme BHenTHEN 32/10/KEHHOCTH CTPaH-PENUNIUEHTOB. B 1anHOM ciryyae obie-
MIPU3HAHHBIM SIBJSIETCS TOT (DAKT, YTO OCHOBHON MPUYNHOM, BLIHYK/AIONIEN Pa3By-
BAIOIIHUECST CTPAHbI OpaTh B3aiMbl y JPYTUX TOCYIAPCTB U Y MEXK/YHAPOAHbIX (Pu-
HAHCOBO-KPEIUTHBIX OPraHU3allUil, SBJSETCS HEOOXOAMMOCTb (DUHAHCUPOBAHUS
PaCIIUPEHHOTO BOCIPOU3BO/CTBA. Peub MIET 0 TaKOM XO3SIHCTBEHHOM Pa3BUTHUH,
KOTOpOe 06ecneynsio Obl epexo/] K HOpMAaJIbHBIM PbIHOYHBIM OTHOIIEHMSIM U BCTYII-
JieHre B MUPOBbIe (PUHAHCOBO-KPE/UTHbBIE OTHOIIEHUSI HA PABHBIX YCJIOBUSIX C MPO-
MBIIIJIEHHO Pa3BUTBIMU CTPAHAMM.

Kax nam npe/crasisiercst, 00beKTUBHAsI HEOOXO/IMMOCTb BHEIIHETO (PUHAHCHPO-
BaHusA /s 9KoHOMUKHN Pecny6inku benapych o6ycioBiiena mpesxie Bcero norpet-
HOCTSIMU €€ PAa3BUTHSI.

1. CorylacHO MOHUTOPUHTY NPEANPUSITUI PEATBHOTO CEKTOPA IKOHOMUKHU HAllle-
ro rocyaapcrsa, nposogumomy HarmonanbabiM 6ankom Pecny6imkn Benapyco,
BbI/leJIEHbI OCHOBHBIE (DAKTOPBI, OTPAHNYHUBAIOIINE POCT ITPOM3BO/ICTBA HA TIPEITPHSI-
uax B 2006 r. (ta6a. 1).

Tabauya 1. MaxkTophl, OrpaHUYHBAIONINE POCT TPOU3BO/CTBA HA npeanpusTusx B 2006 r.
[0 OTPACJISIM AKOHOMHUKH, % K 00uieMy uucay npeanpusuii [1]

[Ipombiien- Crpou- [Toprosis u o6rect-
HOCTD TEJbCTBO | BEHHOE MUTAHWE

1 2 3 4 5 6

Henocratok neHexkHBIX I10-

CTYIJIEHUI /7151 (pHAHCHPO-

BaHU TEKYyIei /1esITeTbHOCTI 55,1 56,3 61,1 61,8 44,0
HegocraTtok 060pOTHBIX

cpencts (CbIpbst, MaTepua-

ITokaszaresnnb Bce orpacan Tpancrnopr

JIOB, TOBapHBIX PECYPCOB) 44,5 53,0 35,9 39,4 38,0
Hemnatesxxn morpeburesieit 39,4 39,6 50,0 52,6 21,9
Hemocratounbiii crrpoc Ha

TTPOYKITHIO 28,5 38,4 19,2 7,2 34,2

Hpuna Anexcandoposna EPEMEEBA, accucmenm xageopot 6100xema u punancos 6HewneIxo-
HoMuueckol dessmenvnocmu Beaopycckozo 20cy0apcmeenozo IKOHOMULECKO20 YHusepcumemd.
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OkoHyaHue mabn. 1

1 2 | 3 | 4 | 5 | 6
Boicokue 11eHbBI HA CBIPDHE,
MaTepHuasbl 23,1 30,0 27,3 16,1 14,7
Hasmane va pbiHKe aHAIOTHY-
HOH MIMITIOPTHOI TIPO/TYKINN 17,2 25,0 2,0 1,7 24,7
AJIMUHHUCTPATUBHOE OTPAHU-
yeHue IeH 21,6 19,7 29,8 20,7 21,6
Hanorosbie miaresxn 22,9 18,5 26,8 27,6 24,9
Henocratok Heo6X011MMOTO
000pyI0OBaHKS 17,1 19,6 13,1 23,3 9,0
Hepocratox kBamuduimpo-
BaHHBIX KaJ[POB 15,3 12,6 8,6 28,4 12,1

[larmbie Tabs. 1 mokaswpiBatoT, 4To B 2006 r. 0CHOBHBIM (haKTOPOM, OTPaHIMYNBAIO-
UM POCT IIPOM3BOACTBA TOBapoB (paboT, ycayr), MO-PEeKHEMY ABJSETCS He-
JIOCTATOK JEHEKHBIX TMOCTYIICHWH /s (PUHAHCHPOBAHUSA TEKyTel AesTeTbHOCTI
npeanpustuii. Ha ato ykazam 55,1 % pecrioH/1eHTOB, B TOM YKCJIe B MTPOMBIIILIEH-
Hoctu — 56,3, Ha Tpancnopre — 61,1, B crpoutennsctBe — 61,8, B TOprowje u 06-
LHIECTBEHHOM nuTanuu — 44 %.

2. B yc/I0BUSIX BBICOKOW CTENEHN M3HOCA OCHOBHBIX CPeACTB (Ha HEKOTOPBIX
npeanpuaTuax ona gocruraer 70 —80 %) 1 OrpaHUYEeHHOCTH BHYTPEHHUX NCTOYHU-
KOB (DMHAHCUPOBAHUST YCKOPEHNE NHBECTUIITMOHHBIX ITPOIECCOB MOKET OBITD J10-
CTUTHYTO TIPU UCIOJb30BAHNUN JOMOJHUTETHbHBIX BHENTHUX PECYPCOB.

WNuocTpanHble MHBECTUIIMKM BAa)KHBI HE CTOJBKO C TOYKHW 3PEHUS NMPUBJIEYEHUS
JIOTIOJTHUTENbHBIX (DMHAHCOBBIX PECYPCOB, CKOJBKO C TO3UIMU HEOOXOIMMOCTU
MPUBHECTH HAa OTE€YECTBEHHbIE TIPEANPUATHS COBPEMEHHbIE, HAYKOEMKHUE TeXHOJIO-
MU TIPOM3BOJICTBA M yIIPaBJIeHust OM3HecoM, uTo GyeT crnocoOCTBOBATH CO3/[aHUIO
KOHKYPEHTOCTIOCOOHBIX 1 BBICOKOTEXHOJOTUYHBIX TOBAPOB M COKPANEHUIO TTPOYK-
IIUU Ha CKJIAJax.

3. CornacHo gjanHBIM MUHNCTEPCTBA CTATUCTUKY 1 aHamm3a Pecnybankn Bema-
PYCh y/eJbHbI Bec yObITOUHbIX opranusaimii 3a I kB. 2007 r. cocraBua 17,1 %.
CyMMa 4mCTOrO yOBITKA MPEANPUATHI M0 BCEM OTPAC/ISM HKOHOMHUKHU COCTABUJIA
322,5 mapa p. BMecto 217,5 mapa p. B I k8. 2006 r. (cM. pUCYHOK).

HaunGonpimme  cymMMbl  4HCTOTO o
yObITKA y NPEANPUATHIL MAIMHOCTPOE- 20 7
HUST W MeTALIo0OpabGOTKM, THIIEBOIl
MTPOMBITIIJIEHHOCTH,  JIETKOH, JIECHOM,
JiepeBooGpabaTbIBaioONeil U 1EJLII0JI03- 13,3
HO-OyMaskHOH. MakcuMasbHast 107t
YObITOYHBIX TPENPUSATHII TIPUTILIACH
Ha crcreMy o6sceapxosnpoga (38,9), 107
koniepHos “Besnernpom” (37,5 %).
MunumasbHast 107151 YObITOUHBIX TIPE/I-
MPUSITUH CJIOKUIIACh B KOHIlepHe “Best-
nedrexum” (3,8) u Munropre (8,1 %). ¢ J ,
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PenrraGe/bHOCTD Pea30BAHHON 1IPO- 2006 T.| 2007 r.| 2006 r.| 2007 .| 2006 r. [2007 r.
AYKIIH, paéOT’ yCJIyT NPOMBIILICHHBIX Pentabeasnocts |Uncrag npubsias) Y menpuerii Bec
HpGZ[HpI/IHTI/If'I 3a JdHBapb — MapT 2007 T. peaJn30BaHHOMH % k BBII yﬁbITO‘IHbIXU
cocrasuia 11,9 (3a auBapp — Maii TpoAyKIHA OpramHsanm
2006 r. — 13,3 %). (DUHAHCOBLIE PE3YILTATBL JACATEIBHOCTH

Bbimie, weM B cpefHeM IO IIPO- npeanpusiTHii 1 opranusaiuii Pecrybmiku

MBIIILJIEHHOCTH, PEHTA0eIbHOCTh pea- Benapycr B 1 k. 2006 1 2007 rr. [2]

JIN30BAaHHOW TPOIyKIMH, padoT, yc-
ayr Obuta B HedremoObiBaomieil mpompinienHoctn (34,8); HedrexuMuyecKkoii
(30,7); xummueckoii (23,6); npu6opocrpoennn (22); MeAMIIUHCKON ITPOMBIILIEH-
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Hocru (18,6); TPaKTOPHOM U ceIbCKOX03saiicTBeHHOM MammHocTpoenun (17,1); mmo-
marpaduyeckoil npombiiienHoctn (14,7 %) [2].

B 2005—2006 rr. pss cHUKeHUsS 9rcya yObITOUYHBIX MPEAIPUATHl GbLIa TpoBe-
JleHa PeopraHu3als MmyTeM WX TPUCOeINHEHNS K PeHTA0eTbHBIM MPEeATPUITHSIM,
IIPOBO/INJIACH TPO/Iaska YOBITOUHBIX OPTAaHU3allMii MMYIECTBEHHBIX KOMILJIEKCOB,
OPUHUMATNCH Ha GanaHc MecTHbIX COBETOB OT yOBITOUHBIX OPraHU3alnil OGbEKThI
conMaIbHON cepbl, BBOJAUINCH TOHIKAIONNE KO UIMEHTHI IO HaJloTaM Ha 3eM-
JIIO ¥ HEJIBUKUMOCTD, OKa3bIBAJIACh TOCYAAPCTBEHHAS MOJIEPKKA 32 CUET MECTHBIX
GI0/IKETOB B BH/IE OTCPOUKHM (PAcCpOUKK) yIIaThl HAJIOTOB U cOOPOB B GIO/KET, Iie-
JIEBBIX CyOCH/IMII, 3aiiMOB M3 CPe/ICTB MHHOBAIMOHHBIX (poH/10B [3].

Ha mam B3rsis/1, mpoBoNMbIe MEPONPUSATUS TIOAEPKUBAIOT JIUITh WJLTIO3UIO
PECTPYKTYPHU3AIMK U IOJIHOW 3aHATOCTH, TaK KaK HA BBIXOJE JOOABIEHHOW CTOM-
MocCTH He cTaHoBUTCS Gosbiiie. Hao60poT, momoHnTeIbHAS Harpy3Ka Ha MPUOBLIb-
HOE TIPEITPUSATHE OTBJIEKAET PECYPCHI U CHIKAET €ro0 KOHKYPEHTOCITOCOOHOCTD. [1o-
aTOMY (PUHAHCOBOE 03/I0POBJIEHIE YOBITOUHBIX TPEAITPUITHII OCTAETCS MO-TIPEXKHE-
MY BecbMa aKTYaJbHbBIM.

4. HammnonanbHol mporpaMMoil IpuBJieueHUsI THBECTUIINI B 9KOHOMUKY De-
gapycu 0 2010 r. npejycMaTpuBaercst puBJaeYeHe NHOCTPAHHBIX PECYPCOB B
OCHOBHbBI€E TTPON3BO/IcTBeHHBIE (poH/1bI, HaunHasg ¢ 2006 T. B pazmepe 2 MJIPJ J10J1.
CIIA exerogno. TakuMm o6pa3oM, MoTeHIMaJbHAs TOTPEOHOCTH GEJTOPYCCKOI
SKOHOMHUKH B MHOCTPAHHBIX MHBECTUIIMAX Ha nepuos 10 2010 r. oniennBaeTcs mno-
paaka 10 mapa poa. CIIA. B To ke BpeMs TOJIbKO JiBa KPYITHEHIUX MPeAIpusi-
Tt MamuHocTpoeruss (MA3 u MT3) B 2006 — 2010 rr. mianupyoT peaan3oBaTh
AKCTIOPTOOPMEHTUPOBAHHDIE TTPOeKThl Ha cymmy B 1 mupa moa. CIIHA. 3to
JIOJIKHO 06GeCreynTh TMOBBINEHNEe KOHKYPEHTOCITOCOOHOCTH WX TMPOJAYKIINHA Ha
BHEIITHUX PBIHKAX M CIIOCOOCTBOBATH 3HAYUTETHbHOMY PACIHIMPEHUIO ee IKCIOopTa
[4, 464 —465].

Kpome Toro, ans moxepuusarun rnpousBoactBa OAO “MoruieBXuMBOJIOKHO”
no 2011 r., BKJIIOUAsE co3/laHue TTPOU3BO/ICTBA TepedTaseBoil KUCAOTHI U TEKYITYIO
PEKOHCTPYKIIMIO TTPOM3BOJICTBA MOMMI(PUPHOTO BOJOKHA, HeoOXoammo 500 MiH
non. CIITA. HoBas koHIenust pasBuTust 6eJJ0pPyCCKOTO TUTAaHTa TO3BOJIUT TMOJHO-
CTBI0 OOGHOBUTH TPOM3BO/ICTBO, YBEJINYUTH KOHKYPEHTOCITIOCOOHOCTD MPOAYKITUH 1
CHHM3HUTb dHEpProsarpars [J].

[To cocrosumuio na 22.08. 2007 r. B 6a3e manHbIX besopycckoii ToproBo-mpo-
MBITIIJICHHON TaJaThl HAXOAMIOCh 92 MHBECTUIIMOHHBIX TTPOEKTa Ha OOIIYI0 CyMMY
3,95 mupa moat. CIIIA.

Hu onun u3 6esmopyccknx GAaHKOB B OJMHOYKY B HACTOSIEe BPEMSI HE MOKET
KpelnToBaTh TakuWe KPYyIHble MpoeKThl. /lake HecMOTpS Ha TO, 4TO pasMmep co6-
CTBEHHOTO KamuTana Oenopyccknx 6ankoB B 2006 r. BbIpoc Ha 25 % U JOCTUT Ha
01.01 2007 r. 5,09 tpau Genr. p. [1].

Cornacao HopmaTtuBaM HanmonanbrHoro 6anka Pecry6aukn Besapycbh mMaxcu-
MaJIbHBIN Pa3Mep KPeIUTOBAHUSI HA OJIHOTO 3aeMIIIKA COCTABIISIET He GoJiee 25 Y% OT
cob6cTBerHOr0 Kanutaga 6anka. Ha 01.04. 2007 r. makcuManabHbIM 06beMOM CO6-
crBerHoro Kanutana obaagan OAO “benarponpombank” — 868,7 mun pos. CIIA.
A Bestb MOTIIHAsT 6AHKOBCKAs CUCTEMa SIBJISIETCST OJTHUM U3 BaXKHEUTINX YCJIOBHIT a(-
(heKTUBHOTO 9KOHOMUYECKOTO PAa3BUTHS CTPAHDI.

B nacTogimee BpeMsi OCHOBHBIMH NCTOYHIKAMU (POPMUPOBAHNS PeCypPCHOI 6a3bl
Gestopycckux GaHKOB sBJsAIOTCA BHyTpennue ucrounuku (Ha 01.04. 2007 r. onn
coctaBasm noutn 70 %) — 9TO CcpeAcTBa NpeANPUATHii, HaceaeHust, Haimonasb-
HoTro 6aHKa Pecrry6simku Bemapych. /1ot puB/IeUeHHBIX CPECTB OT HEPE3U/IEHTOB
B pecypcHoit 6a3e 6ankoB — Menbiie 9 %. [Ipesugent Pecriy6iuku Benapycs A.T.
Jlykamenko 15.06. 2006 t. Ha coBemanny Mo BOIMPOCAM HapallMBaHUS PeCypPCHOI
6a3bl TOCY/ITAPCTBEHHBIX OGAHKOB M IIPUBJIEYEHUSI MHOCTPAHHBIX MHBECTHUIIUI B GaH-
KOBCKHUI CEKTOP CTPAHBI MOAYEPKHYJ OYE€BUHOCTD TOTO, YTO JAHHBIN MCTOYHUK TIO-
MOJIHEHHST pecypcoB GAHKOB HCHOJb3yeTcs HegoctaTouHo [6]. B coorBercTBumM C
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Konnenmueit passutus 6aHKOBCKOil cucreMbl Bemapycu m Ykasom Ilpesugenta
Pecny6mikn Berapycp Ne 27 or 15.01. 2007 1. 06beM akTHBOB 6AHKOBCKOTO CEKTO-
pa B abcosoTHoM Bbipaskenun 3a 2006 —2010 rr. nosken yBenuuutbes B 2,7 — 3,2
pasza: 06beM BHYTPEHHUX WHBECTHIINIA /JOJKEH Bo3pactu B 2,6, BHenmHNX — B 3,3
pasa. [lsig aToro orMeHeHa KBOTA IIPUCYTCTBUS MHOCTPAHHOTO KANUTAla B COBOKYII-
HOM ycTaBHOM (oHae 6aHKOB Hamieii crpanbl (pamHbie oHa cocTaBasia 25 %) 1 UH-
CTUTYT 30JI0TOI aKIMu B 6AHKOBCKOI cucteme [2, 27].

5. CoriacHo roZIoBoMy JIOKJIaly 0 MUPOBBIX nHBectuiusax Koundepenmun OOH
no Toprosiie n pazsutio UNCTAD, 3a 2005 r. berapycp npusieksia 305 MJIH 701
CHIA TINN. Ans cpasuenwusi: llombima nmpuBmiekaa 7,7; Ykpanna — 7,8; Poc-
cusg — 14,6 u 3ans/a yeTbipHa/iiiaToe Mecto; dctonnsa — 2,9 u JlutBa — GoJiee 1
mipa goa CIHIA.

[ons namreit crpannt B mpuBaedeHHbIxX [IM B Mupe cocraBiisieT HIYTOKHO Ma-
ayto Bennuuny — 0,02 % B o6beme [T, nipuB/iedeHHBIX Pa3BUBAIOIIUMICS CTPa-
Hamu. Yrto Kacaercsi 6eJIOPYCCKIX MHBECTUIUI 32 PyOesK, TO 371eCh CUTYyAIlHs elle
xyxe: B 2003 — 2005 rr. oreuecTBeHHbIN OU3HeC HHBeCTUPOBaJ 3a pyOex (6e3 yuera
“ceppix” cxem) Tos1bk0o 6 MuH gos. CIITA (taba. 2).

Tabauya 2. Mpurok u orrok MU, man xox. CIIA [3, 1712]

IIpurox ITNN Otrok 1IN
Pernon

2003r. | 2004 r. 2005 . 2003r. | 2004r. | 2005 r.
Mup 557 869 710 755 916 277 561 104 813 068 778 725
EC 253 213 726 421 899 286 106 334 915 554 802
Scromus 919 1 049 2 853 156 268 603
Jlatsust 292 699 632 36 103 135
Jlutpa 179 773 1 009 37 263 329
TMosbima 4 589 12 873 7 724 305 794 1 455
Kurrait 72 174 105 074 118 192 14 441 59 211 54 189
Kasaxcran 2 092 4113 1738 121 1279 17
MouitoBa 78 154 225 - 3 -
Poccust 7 958 15 444 14 600 9 727 13 782 13 126
Ykpauna 1 424 1715 7 808 13 4 275
Benapyco 172 164 305 2 1 3

[IpoBesenHbIil aHAINU3 MMOKA3bIBAeT, 4TO MPOOJEMbl GEJOPYCCKOl 9KOHOMUKHI
HeJIb3s1 PEITUTb UCKJIIOYUTEIbHO 32 CUeT BHYTPEHHUX PEeCypPCOB, YUNThIBAs CPaBHU-
TeJTbHO HebGoJbIne 06beMbl HAKOMUTENIbHBIX (DOH0B CyOBEKTOB XO351ICTBOBAHUS
CTpaHbl, a TaKKe OTHOCUTEJIbHYIO cJa60CTh HAIMOHATbHON (PUHAHCOBO-9KOHOMU-
yeckoil cuctembl: B 1ieHoBoM BbipakeHun BBII Benapycu B 2006 1. poctur 36,8
mapa goa. CIIIA, 6enopycckne 6aHKOBCKHE aKTHUBBI COCTaBUIN 2,3 MJPI [OJI.
CIIIA [9]. [lng cpaBHenus, 9TOT MoOKa3aTe b B AprenTuHe coctapisger 193,1 mupa
po. CHIA, B I'pettmm — 260,6 mupa non. CIHIA, B anuun — 627,9 mupa mout.
CHIA, B Urtamuun — 2 653,8 mupna goa. CIIA, a B Beauko6purtanun — 11 638,1
mipa goa. CIIIA.

TakuMm 06pazoM, MOKHO OTMETUTD, 4TO, C OJIHOI cTopoHbl, Pecny6anka be-
Japycb u ee CyObeKTBbl XO3AHCTBOBAHUS HYXXAAIOTCS B MPUBJEUYEHUN 3HAUN-
TeJIbHBIX 06bEMOB BHEIIHUX PECYPCOB B HAIMOHAJIbHYIO 9KOHOMUKY. C npyToii
CTOPOHBI, cTpaHa o6JaaeT XOPOINTUM TOTEHITNAJIOM g 00CTYKUBAHWS BHETI-
HETO /10JITa ¥ BHOBD NPUBJIEKAeMbIX pecypcoB. Heo6X01nMo TOJTbKO OTKa3aThCs
OT CJIOKUBIIEHCS MPAKTUKY TPUHATHSA IeHTPAJN30BAHHBIX PENTeHN TT0 Kpean-
TOBAHWIO HEMJATeXXeCIMOCOOHBIX CyOBEeKTOB XO3SHCTBOBAHMS, CYNIECTBEHHO
COKPATUTHh PECYPCHhl, HANPaBJgeMble HA MO//lep:KaHne JeHCTBYOMMNX MOIHOC-
Telf, 0cOOEHHO B MPOMBINJIEHHOCTH, ¥ aKTUBU3UPOBATHh paboOTy MO peajn3aliini
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WHHOBAIIMOHHO-UHBECTUI[MOHHbIX MPOEKTOB, B TOM UYMCJE 32 CUYET PECypCoOB
6AaHKOBCKON CHUCTEMBI CTPAHbI, a TaKe aKTHMBHO UCIIOJb30BATh MWHCTPYMEHTBHI
MEXX/YHapOJAHOIO PbIHKA CCY/IHbIX KallUTaJOB.
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