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BAHKPOTCTBO KAK MEXAHW3M
PNHAHCOBOI'O KOHTPOJIA N OTBETCTBEHHOCTW
3A PE3Y/NIbTATbI XO3ANCTBOBAHWA

MHHOBAaLWOHHOE pa3BUTUE IKOHOMWKMN OCHOBAHO He TO/IbKO Ha MoucKe
N peann3auun HOBbIX NePCNEeKTUBHbIX naei. OHO TpebyeT 3HAYNTENBHOTO
(hMHAHCMPOBAHMA NPEANPUATUIA B HAPOXKAAO LW NXCA M pacTyLMX oTpacnsx,
NPUBOLUT K YBENIMUYEHMWIO CTENeHW puUCKa npeanpuHMMaTenbcTBa B chepe
WHHOBALMOHHON AeATeNbHOCTU. VIHCTUTYTOM PbIHOYHOW 3KOHOMUKMW, KOTO-
pblil, C 04HON CTOPOHbI, 06ecneynBaeT peann3aumnio PYHKLUN UMYLLECTBEH-
HOI OTBETCTBEHHOCTU Cy6HEKTOB X039MCTBOBAHMS 3a pe3yNbTaThl CBOEN pa-
60Tbl, a C APYroil — orpaHnMunBaeT ee Npefenbl, CTpaxyeT pUCKK, ABNAETCA
6aHKpoTCTBO. Kak nokasbiBaeT NpakTUKa MOCNefHUX IeT, B cCTpaHax € pas-
BUTON PbIHOYHOV 3KOHOMMWKOW B CTPYKTYpe BAHKPOTCTB MOCTOAHHO YBE/M-
ynmBaeTcs M HauMHaeT npeobnagath LONA HAYKOEMKUWUX, NEPefOBbIX, HAX0A-
W unxcs «Ha octpme» HTI oTpacneit. Tak, B CLLUA Hanbonblwee KONMYECTBO
6aHKpPOTCTB NPOMCXOAUT CPeAM KOMMAaHMWRA, paboTaroWwnx B TaKnx oTpacnsx,
KaK cpefcTBa MacCoBOW MH(pOpPMaLUN N TeNeKOMMYHUKaL UK, NPOU3BOACTBO
KOMMNbIOTEPOB W 3/IEKTPOHHOE MAWMHOCTPOEHME.

B cBA3KN C 3TUMKN OCOBEHHOCTSAMU COBPEMEHHOW 3KOHOMMWUKW BO3HUKAET
BONPOC O Npefenax pucka u 0oTBETCTBEHHOCTU, ob6ecrneyeHnn 6anaHca nHTe-
pecoB JOMXHUKaA (KOTOpPbIA, BO3MOXHO, NbiTaeTcs peann3oBaTb Mepcrek-
TUBHYIO NAE) N KPELUTOPOB, PUHAHCUPYIOLLUX €70 AesATeNIbHOCTb, 06 ecT-
Ba B LENOM (3aMHTepecoBaHHOr0O B pPa3BUTWUMN) M rocyfapcTsa Kak nonyvarens
Hanoros, c60poB M APYrux 06A3aTeNbHbIX NnaTexel.

B benapycu, Kak v B page gpyrux ctpaH, npefycMoTpeHa OTBETCTBEH-
HOCTb 3a AOBefeHWe npeanpuatTua go 6aHkpotcTBa. OfHaKO [0 CUX NOpP He
paspelleH pag MeTO40NOMMYECKUX M NOHATUIHBIX Npo6aeM. Tak, rpaxaaH-
CKWM 3aKOHOfaTeNbCTBOM 6aHKpPOTCTBO AOJ/KHWKA MO BUHE €ro yypegute-
neit, y4aCTHUKOB, COGCTBEHHUKA UMYLLECTBA UAM UHbLIX UL, B TOM Yucne
PYKOBOAMTENSA, UMEKO WX NPaBO faBaTb 06A3aTeNbHble A8 AO/KHUKA YKa-
3aHUA NMM60 MMEK WX BO3MOXHOCTb MHbIM 06pa3oM onpefensiTb ero fei-
CTBUA, paccmaTpuBaeTCcAa Kak npegHamepeHHoe. B To e BpeMs yrosoBHOe
3aKOHOaTeNbCTBO OMpeAenseT npegHamepeHHoe 6aHKPOTCTBO KakK YMblL -
NeHHoe co3jaHune WM yBeNUYEHWe HennaTeXXecnocobHOCTU, COBEPLUEHHOE
WHAMBUAYANbHBIM NpeanpuHUMaTENeM UAN LOMKHOCTHBIM NULOM HOPULN-
4YeCKOro Nuua B NMYHbIX NHTEpPEcaxX UKW B UHTepecax UHbIX NWUL U NOBMEK-
Wwee NPUUYNHeHMe yulepba B KPYNHOM pasmepe. PasnvyHa v 0OTBETCTBEHHOCTb:
cybcuamapHas OTBETCTBEHHOCTb M0 0653aTeNbCTBAM AO/DKHUKA NPU HefjocTa-
TOYHOCTMW €ro UMyl ecTBa (rpaxjaHckKoe npaso); wWrpad, AMweHne npasa 3a-
HUMaTb onpeAeneHHble JOMKHOCTY NN 3aHNMaTbCA ONpeAeneHHON geAaTens-
HOCTbO, apecT, OrpaHuyeHne UM nuweHne cBo6oabl (YronoBHOE Mpaso).
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3TN NPOTUBOPEYNS NPUBOAAT K BOSHUKHOBEHWNIO NPo6AeM B NMpakTu-
YecKoW feAaTeNbHOCTM NO ONpeAeneHU0 NpUYnUH 6aHKPOTCTBA U MEP OTBET-
CTBEHHOCTU. AHTUKPU3UCHbIE yNpaBstolWMe U 3KCNEPTbl OCYLLECTBAAIOT
9KOHOMWYECKNIA aHanu3, Nornvyeckyto, GopmanbHyl, apumeTUUecKYlo,
HOPULNYECKYI0 W 3KOHOMMWYECKYID NPOBEpKY LOKYMEHTOB LO/MKHUKA, HO
HE MOTYT W He BMpaBe MPOBOANTbL MHOTME BUAbl 3KCMNEPTU3bl A4OKYMEHTOB,
onpefenaTb HaAnuyne ymbicna B AelCTBUSAX NpeAnpuUHMMATENeil N AONX-
HOCTHbIX NUL, AOMKHMKA. BbIBOA O HaNMYUKM BUHbI, Bblpas3uBLLEACS B UX
fencTBuAx unn 6e3feincTBum, NOBAEKWMUX GAaHKPOTCTBO, MOXET fieYb B
OCHOBY CyjAe6HOro peweHns 0 MPMBAEYEHUN AAHHbIX NUL K cybcuanapHoii
OTBETCTBEHHOCTMU.

OTKa3 OT WCMOMb30BAHWA MOHATUA NpejHaMepeHHOro 6aHKpPOTCTBA B
Ccnyyae BblABNEHWUS BUHbI NUL, UMEO L NX NPaBo AaBaTb 0643aTeNbHble AN
LO/MKHMKA YKa3aHNa NM60 NMEK L MX BO3MOXHOCTb MHbIM 06pa3om onpeje-
NATb €ro AelicTBMSA, COOTBETCTBYET NPeACTaBNeHUAM O PUCKE N OTBETCTBEH-
HOCTW NpW BeAEHUN NPeaNPUHNMATENbCKOW AEATENbHOCTH, YYNTLIBAET 06b-
€KTUBHbIE 3aKOHbl DYHKLUWOHUPOBAHWS PbIHOYHON 3KOHOMWKWU, OTBOAUT
[laMOK/NOB M€Y YronoBHOr0 HakKa3aHusa 3a 06blYHYH ANS pblHKA NPakTUKY
paboTbl. BO3MOXHOCTb HECEHUS CyOGCMANAPHO/ OTBETCTBEHHOCTM He TONbKO
ANCUNNANHUPYET NpeanpUHUMATENed U JOMKHOCTHbBIX NUL, HO N JaeT BO3-
MOXHOCTb YJOBNEeTBOPUTb MHTEPECHI KPeANTOPOB 3a CYeT 06palyeHmnsa B3biC-
KaHWA Mo 3a0MKEHHOCTU Ha UMYLLECTBO, KaK MpUHaAnexal,ee BUHOBHbIM
AnuaM NUYHO, TaK U Bbli€NEHHOE UMW ANS BefleHMs apyroro 6usHeca.

H.KO. CTenbmax, acCUCTEHT
B® B3y (bobpyiick)

COBEPLUEHCTBOBAHUWE CUCTEMBbBI MPUBAEYEHWA
MHOCTPAHHbLIX MHBECTULUMNOHHbBLIX PECYPCOB

MpueneyeHne B IKOHOMUKY MHOCTPAHHbIX MHBECTUL NI 0CTAeTCA OfHOM
13 Hanbonee OCTPbIX NpPoGaemM NepexofHoro nepuoga. MHocTpaHHble NHBEC-
TULMUM JOMKHbBI CbiTPaTh PO/ib OCTATOUYHO CULHOTO KaTannm3aTopa B CTUMY-
NUPOBAHMMN UHBECTULLMOHHOTO NpoLEcca B CTPAHe U MPUBHECTU B HETO Haps-
4Y C HOBBIMW TEXHONOTUAMMW COBPEMEHHbIE METOAblI OpraHu3ayum 1 ynpas-
NeHns Npou3BOACTBOM, POCT 06LeMOB GENOPYCCKOro 9KCMOpTa Ha 3apy6ex-
HbIX PblHKaX.

MpAMble NHOCTPAHHbIE UHBECTUL NN ABNATCA OAHUM U3 3PP EKTUBHBIX
CMoco60B BKNOYEHUS HALMOHANLHON 9KOHOMWUKMN B MUPOBOE X03AMCTBO.

MpPUTOK MHOCTPAHHOTO KamuTana 3aBUCUT OT CTeneHn 61aronpuaTHocC-
TN MaKpPOIKOHOMMWYECKOW Cpefbl W MHBECTUUMOHHOTO KauMmarta, KOTOpbIi
obecneynpaeTcs NOCNeAoBaTeNbHOCTLIO pedopM BO BCeX chepax IKOHOMMU-
UeCKOW XM3HN. HafleXXHbIMU rapaHTUAMU ANS 33U UTbl YaCTHON COGCTBEH-
HOCTM W [J0r0BOPHbIX 0653aTeNbCTB HALMOHANbHbLIX U MHOCTPAHHbIX WHBEC-
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