Banocb 6aHKMHWYpPEHC — KOMMNNeKCcHoe GaHKOBCKOEe cTpaxoBaHue, Megu-
LMHCKWIA N TeEXHWYECKMNIA accucTaHc, NOSBMNOCH (hMHAHCOBOE MepecTpaxo-
BaHWe U CeKblpUTMU3aLKNA;

* MPOWCXOAUT MepeopueHTaLMsa NOTPe6UTeNss Ha MacCoBble CTPaxoBble
ycnyru. Hanpumep, B CBSi3M C MOBCEMECTHbIM CTapeHMEM HaceneHus, cokpa-
WeHMeM yyacTua rocygapcrea B BbinaaTe NeHcUil 601bWYy0 NONYASAPHOCTH
B pa3BMUTbIX CTPaHaxX NOAYy4YMn0 NEHCUOHHOe CTpaxoBaHue. B cBA3M ¢ pocTOM
yucna aBTomobuneli n aBapuili BO BCEM MUpe LWMPOKOe pacnpocTpaHeHue no-
nyyuno o6s3aTenbHOe CTpaxoBaHWe TFpaXK[aHCKOW OTBETCTBEHHOCTM Bfa-
[enbleB TPAHCMOPTHbIX CPEACTB, TaK Ha3biBaemMasa «3eneHas KapTa»;

e pacwwupseTcs chepa NPUMeHEHUA YaCTHOIN0O KOMMEPYECKOT0o CTpaxo-
BaHWA OT MOJMTUYECKUX W BOEHHbIX PUCKOB, TEPpPOpPM3Ma, 3KCMOPTHbIX
KOHTPaKTOB U T.A4. M0OXHO ¢ 60NblW O YBEPEHHOCTbIO NPEANON0XMUTb, YTO B
6nmxanwme 10 neT MMPOBON CTPaxoBOW PbIHOK OXWAAKT paguKanbHble
npeo6paszoBaHua. MOABUTCA NPUHLUNUANBLHO HOBbI/A Habop CTPaxoBbIX
NPOAYKTOB, COMYTCTBYKLMUX CTPaxoBaHW ycnyr u 6GU3HEeC-NpoLeccoB C
Lenbi yBenuveHns NpubbinM Ha AONTOCPOYHONW U NPOYHOI OCHOBE. 3apoX-
fJaeTca HOBas MOJeNb CTPax0BaHWf, OPUEHTUPOBAHHOIO0 Ha MepcoHann3a-
LMK yCnyr, TWwaTenbHbIli yYeT pUCKOB, ynpouieHne 06paboTKM CTpaxoBbiX
TpeboBaHMWIA, CHUXEHWE 3aTpaT Ha BefleHUe fena, CoKpalleHWe BPEMEHU Ha
yperynmpoBaHue y6bITKOB, MepPeHOC aKLLeHTOB Ha NpeaynpexjeHne cTpaxo-
BbIX C/y4aes.

ONTUMUCTUYECKUNIA NMPOrHO3 MOATBEPXAAT NMOBCeMecTHas nubepanu-
3aLuMa TOProBnu CTPaxoBbIMU yCAyramu u paclwupeHure 4ocTyna MHOCTPaH-
HbIX CTPaXOBUW,MKOB Ha HallMOHaNbHble CTPax0Bble PbIHKW, paHee 3aKpbl-
Tble MO MONUTUYECKUM MOTMBAM. A pOCT ONYCTOLWMTENbHOCTM CTPaxoBbiX
y6bITKOB KaK pe3ynbTaT yp6aHusauum, TEXHUYECKOTro nporpecca, yaopo-
XaHMWS YacTHOW M KOpMopaTUBHOW COGCTBEHHOCTMW, BAUAHUA KNMMaTn4ec-
KUX W3MEHEeHWI cnoco6CTBYeT NMOBbLILWEHUIO 3aMHTEPECOBAHHOCTU B CTpa-
X0BaHUMN.

B.B. N03HAKOB, KaHf. 3KOH. HayK
Bray (MuHck)

B3SAMMOCBA3b N BBAMMOOBYCJTOBJ/IEHHOCTb
OBOPOTHOIO KATINTANA
C NMNATEXECIMNOCOBHOCTbLHO

Mo faHHbIM aHanu3a CTPYKTYpbl 060POTHbLIX CPEACTB Ha NPOU3BOACT-
BEHHbIX 06beMHEHUAX, YAENbHbIA BEC CbipbA, MaTepuanoB U Apyrux aHa-
NOTWYHbIX LEHHOCTell B cpefHeM cocTaBnseT okono 40 %.

bonee 30 % Bcex NocTynakwwWnUX AeHEXHbIX CPeACTB UCMO/b3yeTCcsd Ha
npuobpeTeHune Cblpbs, MaTepuanos, TONJNBA U APYTUX aHONOTUYHbLIX LLeH-
HOCTell. Y NpoMbIlUIEHHbIX NPeANPUATAN CyLLecTBYeT 3a0/1KEHHOCTb NOC-
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TaBUIMKAM Cbipbs, KOMNNEKTYOWMNX, MaTepuanos, Tonnnea. CnefoBaTenb-
HO, MOXXHO FOBOPWUTb O TECHO B3aMMOCBA3MN MeX/AYy BEMYNUHON 0B6OPOTHbIX
CpPeacTB M NnaTeXxecnoco6HOCTbO. C 04HO CTOPOHbI, CYLWECTBYET NpakKTu-
yeckas Heo6X04MMOCTb OMaThl 32 MOCTAB/EHHbIE Cbipbe, MaTepuanbl, ToM-
NWBO peanbHOn AeHEeXHOW HANMUYHOCTbIO, a C ApYroli — npoucxoauT noc-
TYNneHne JeHeXHbIX CPeACTB C LeNIblo 0naaThl NPON3BOACTBEHHbIX 3aMacoB
3a CYET peanms3aunm Taknx o6OPOTHLIX CPeACTB, KaK rotoBas NpoayKuus,
fe6nTopcKas 3al0/)KEHHOCTb.

Ha npeanpuaTusax B npolLecce NPOM3BOACTBEHHOW AeATeNbHOCTW fe-
HeXHble CPpeACcTBa YXOAAT B CYET ONnaThbl 3a TOBapbl U ycnyru. OHW, B CBOIO
ouepefb, NpeBpalLalOTCs B rOTOBbIE TOBAPbl AN NPOAAXW, 3a KOTOPble Mo-
KynaTenu npon3soaaTt onnaty. Llukn o60poTHOro KanuTtana npeAcTtaBnseT
co60ii NMPOMEXYTOK BPEMEHU MeXfAy 0OnaaTtoil NpuobpeTeHHbIX TOBApOB U
YCNYT 1 NONy4YeHNeM NPUTOKA AEHEXHbIX CPeACTB OT MPOAaX. B aTOM KOH-
TEKCTe BblpaXeHWe «BpemMs — fAeHbrn» 0CO6EHHO YMECTHO, TakK KaK 4YeMm
NpoAOMXNUTENbHEE LMK 0BOPOTHOTO KanmTana, TemM 60/bllie CyMMa leHexX-
HblX CPEACTB, HEOBXOAUMBIX ANA €ro PUHAHCMPOBAHUSA. [ pPYrMMuK cnoBamu,
Tem 6onblie 6yAyT MHBECTULUMN B OBOPOTHbLIK KanuTan u, CNefoBaTeNbHO,
MeHblle NPUBbINbL Ha KanuTan. [ns onpefeneHns LnKna 060pOTHOrO Kanu-
Tana NpeAnpuUATUS pacCcUMTbIBAOT TPU OCHOBHbIX €ro KoapduumeHTa:

e ANNTENbHOCTb 060pOTa AE6UTOPCKON 3a40/MKEHHOCTH;

e ANNTENbHOCTbL 060POTA CbipbA, MAaTEPUANoB U APYFMX aHANOTUYHbIX
LeHHOCTeN;

e ANNTENbHOCTbL 060pPOTA KPEAUTOPCKON 3a0MKEHHOCTK.

OnutenbHocTb 060poTa A4e6MTOPCKON 3a40MKEHHOCTN NPeACTaBNSEeT CO-
60li B cpefiHEM KONMYECTBO AHEN MeXAY MOMEHTOM OCYLLECTBAEHMA NpogaX
N MOMEHTOM (PaKTMYeCKOro NOCTYNNeHNs AEHEXHbIX CPeAcTB 3a 3TW nNpoja-
XW. Kak N3BeCTHO, OHa pacCcYMTbiBAeTCA C/MeAYyH WM 06pa3om:

e6uTOpCKas 3afj0/KeHHOCTL -Yucno gHeil B nepuoge
DnntenbHocTb = A P A A PYoA .
o6opoTa Bbipyyka 0T peanusayuu

OnutenbHOCTb 060pOTa Cbipbs, MarepuanoB U APYrMX aHanOoruuyHbIX
LeHHOCTell npeacTaBnaeT coboi B cpefHEM KONWYECTBO AHEN XxpaHeHUd 3a-
naca Ha onpejeneHHbIn MOMEHT BPEMEHWN W pacCcyMTbIBAETCA MO popmyne

Cblpbe, MaTepuanbl * Yucno aHei
I 7rrin : W Apyrvue LeHHOCTH B nepuoje
obopoTa Bbipyyka oT peanusauuu

OnutenbHocTb 060p0OTa KPeAUTOPCKON 3af0/MKEHHOCTU npefcTaBnseT
co60ii cpefHee KOMMYECTBO [Hei, 3aTpauyMBaeMbiX Ha onniaTy 3aKynok u
LPYTrUX pacxofoB MPeAnpuUATUA, U pacCUMTbIBAETCA cnefyowmnm obpasom:

Kpeantopckas 3af0mkKeHHOCTb -Yucno gHeil B nepmoje
ANnUTenbHoOCTh = nea P A A P 'U'.
obopoTa Bbipyuka oT peanusayuu

Ha yukn 060poTHOr0 KamuTasa OrpOMHOe 3HauyeHWe 0Ka3blBalT, BO-
nepebiX, 60MbliMe 3anacbl roToBOM NPOAYKUMM Ha CKNaje; BO-BTOPbIX,
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6onblimne 3anachl Cblpbf U MaTepuanos; B-TPETbUX, OTBNEUYEHUE AEHEXHbIX
CPeAcCTB B pacyerThl.

C yueToM TOr0, 4TO OCHOBHOI MPUTOK AIEHEXHbIX CPEACTB OCYLL eCTBNA-
eTCH 3a CYET BbIPYUKM OT peannsalumn npoayKuuu, o6LenpuHATO B TeOpUn
M NpakTMKe nokasaTenn o60paynBaemMocTM 060POTHOro KanuTana onpepe-
NATb Yepes BbIPYUKY OT peanusalun nNpoAyKUuuK. B To e Bpems nokasa-
TeNb NOCTYNMEHNSA AeHEXHbIX CPeACTB UCMONb3yeTcs ANS o6ecneyeHmns nna-
TeXecnocoGHOCTU MO CPOYHbIM maaTexam. CneaoBaTenbHO, BanoBas Bbl-
pyuyka obecne4ymBaeT MAaTeXecnoco6HOCTbL MO NnaTexam u 3aiimam. Mpu
onpeAeneHnn NnaTexecnoco6HOCTH NpeACTaBNAAETCA BO3ZMOXHOCTL Onpeje-
NATb KO3PHULMEHTHI MNATEXECNOCOBGHOCTU €XXEMECAYHO, Tak KaK BCe Haso-
M U NAaTeXun ynaaunBarTCs eXeMecsauHo.

O.B. PegkoBcKas, KaHf. 9KOH. HaykK
Bray (MuHck)

COBEPLUEHCTBOBAHUWE CNCTEMBDI
PNHAHCNPOBAHWA TNMPNPOLOOXPAHHbIX
YUPEXAEHNI

MpUpPoAOOXpaHHbIE YUPEXAeHUs (3an0oBeAHNKN, HaLMoHaNbHbIE NapKy,
3aKa3HUKMW M Ap.) CPeAN MHOXECTBA BbINMONHAEMbIX DYHKL Wi peluatoT 3aga-
uy coxpaHeHUs 6Mopa3Hoo6pasnsa Npupoabl. KnouesbiM aneMeHTOM o6ecne-
UeHUs coxpaHeHuUs (BOCMPOMU3BOACTBA) 6MOPa3HO06pa3nA MPUPOAOOXPAHHbIX
yupexaeHuii aBnseTcs cucTeMa (UHAHCUpPOBAaHMSA. B HacToslwee Bpems
obecneyeHne 06pa3oBaHNs, pasBUTUA U PYHKLMOHUPOBAHUS 3aM0BEAHUKOB
M HaLMOHa/bHbIX MapKOB OCYLLECTBAAETCS W3 FOCY[apCTBEHHbIX UCTOUHMU-
KOB, MPEMMYLLECTBEHHO 3a CYeT pecny6aMKaHcKoro 6togxeTa. CornacHo 3a-
KoHogaTenbCcTBY Pecny6nuku Benapych (MHaHCMpPOBaHWEe MPUPOAOOXPaH-
HbIX YUpeXAeHWUi, a Tak)Ke MeponpusATUii, CBA3aHHbLIX C UX 06bABNEHUEM,
npeo6pa3oBaHMeM M NpekpalweHnemM GYHKLLMOHNPOBAHWSA, OCYLLeCTBNAETCS
3a CueT: CpeAcTB pecny6GNMKAHCKOTo 6loXeTa; MECTHbIX GlOXeToB; 6i0f-
XEeTHbIX (POHAOB OXPaHbl MPUPOAbLI; NOCTYMAOWUX OT HAYUYHONR, TYpUCTHU-
uecKoii, peKkpeaLMoHHO’, pekNaMHO-N34aTeNbCKON N NHON AeATeNbHOCTH,
He MpOTWBOpeYall el 3afayamM rocyapCTBEHHOTO NPUPOAOOXPAHHOTO YUpPeX-
[AeHNs, OCYLLeCcTBASAIOLWEr0 ynpaBieHne 0co60 0XpaHAeMOoi NpUpoaHOii Tep-
puTOpMWeEii; NocTynal WX B BO3MELLeHWe Bpea, NPUUYMHEHHOTO 0c060 oXpa-
HAEMOI NMPUPOAHON TeppuTOpUU B pesynbTaTe NPOTUBOMPABHOW AeATeNb-
HOCTU O PUANYECKUX U PU3NYECKUX NNLL; BHECEHHbIX B NOPAAKE A06POBO/b-
HbIX B3HOCOB OT O PUANYECKUX U (IU3NUYECKUX NUL, B TOM YNCe MHOCTpPaH-
HbIX; WHbIX WCTOYHWUKOB, HEe 3anpeleHHbIX 3aKOHOAATeNbHbLIMW aKTaMu
Pecny6nukun benapycb. 3anoBeAHUKMN U HaLLMOHANbHbIE MapKW UHAHCUPY-
I0TCS HA OCHOBAHWUW CMETHO-OMHAHCOBbLIX AOKYMEHTOB Y MpaBieHuUs genamu
MpesnaeHTa Pecny6nukn benapycb. Kpome TeKyWw WX 1 KanuTanbHbliX pac-
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