PasBuTHE MeXAYHApOAHOTo GakTopuHra B Pecny6nnke benapych obec-
MeynT NpeanpuUATAA, OCYLLECTBNAIOLLME BHELWIHEIKOHOMUYECKYD AeATeNb-
HOCTb, [JOMOMHUTENbHLIMU OGOPOTHLIMU CPEACTBAMMW, YBEAUYUT 06BLEMBI
MPOU3BOACTBA, MOBbICUT KOHKYPEHTOCNOCOGHOCTL MPOAYKL UM Ha MeXAYHa-
POAHbLIX PbIHKaX, PaclWUPUT CMeKTP 3KCMOPTOOPUEHTUPOBAHHOW NpPOAYK-
UMK, a cnefoBaTeNbHO, U CTABUAM3UPYET NNATEXHbIA 6anaHc Pecny6auku
Benapycb, 4To ABNSETCA CTpaTerMyeckMM HanpaB/leHNEM IKOHOMUYECKOTO
pa3BUTUSA CTPaHbl.

H.I". Kucenbkos
Bray (MuHck)

NMPENMYLLECTBA VNCIMOJIbBOBAHUA JIN3VNHT A
ATA XO3ANCTBYHOWUMX CYBEBEKTOB
PECMYBJIMKW BEJTAPYCb

NTn3nHrosas feATeNbHOCTb CBAi3aHa C Npuo6peTeHNeM B COGCTBEHHOCTb
OAHUM OPUANYECKUM /NULOM 3a COOGCTBEHHble WU 3aeMHble CpeAcTBa
06beKTa NM3NHTa U nepeflayeil ero Apyromy cy6bekTy X03fACTBOBaHUA Ha
CPOK 1 3a MnaTy BO BPeMeHHOe BnajeHne U Nofb30BaHMe C NpaBoOM Unmn 6e3
npaea BbiKyna.

MpenmyLiecTBa MCNONbL30BAHUSA NW3UHTA MNepef ApyruMu cnocobamu
3aMMCTBOBAHUA UAW WUCNONb30BAaHUA COGCTBEHHbIX CPeACTB MOXHO pac-
cMaTpuBaTh MO CMeAYHLWMUM OCHOBHbIM HanpaBieHUsAM:

* BO3HWKHOBEHME BO3MOXHOCTW 0NepaTUBHOro 06HOBNeHMsA o6opyoBa-
HUA;

e COKpalieHne Hanoroo6naraemoi 6asbl (ecnM KOMNaHWA UAN UHAWBW-
AyanbHbliA NpeANpUHUMATENb HE UCNOMb3YOT YNPOLWEHHY CUCTEMY Hano-
roo6noXxeHuns);

e OTCYTCTBME HEOGXOAMMOCTM UCKATb CPeACTBA AN NOTaWlEeHU CYMMbI
HAOC npu nokynke o6opypoBaHuns (20 % cymMMbl MpoeKTa).

MpeMmyuecTBOM NW3UHTA ANA NPeANPUATUA-TN3NHIONONYyYaTens AB-
naeTcsA YCKOpeHHas aMopTm3auns o6bekTa NM3NHTa, a cnejoBaTenbHO, pac-
W MPEeHHble BO3MOXHOCTM ONepaTUBHOTro 0GHOBNEHUS yCTapeBlIero obopy-
JoBaHUs. B cooTBeTCcTBUMU C VIHCTPYKLUMEH 0 NOPsAAKe HAYNCIEHUA aMOpPTK-
3allMN OCHOBHbLIX CPeACTB M HeMaTepuanbHblX aKTUBOB NM3NHIONONyYaTe-
NeM aMOopTM3aLMOHHbIe OTYMCNEHWUS BKNOYAKOTCA B COCTAB U3fepXeK Mpo-
M3BOACTBA MM pacxofoB Ha peanusayunto, pacxofoB WHAWBUAYaNbHOTO
npegnpuHumatens. BenamunHa amopTm3saumm (M3Hoca) o6beKTa NM3NHTa yc-
TaHaBNMBaeTCsH AOTOBOPOM /IM3MHTA MO COFNacoBaHUIO MeXAy NM3nHroaa-
TeneM W Au3nHronosnyyatenem. Mpu 3TOM MO yCNOBUAM JOroBopa 3a CPOK
ero feicTBMUA CTOPOHA, Ha KOTOPYH BO3/I0XXEHO Ha4YUCNEHUE U3HOCa, MMeeT
npaBo HauYUCNATb €0 B CyMMe, He MpeBblllal el pasHULY MeXAy KOHT-
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pPaKTHOW CTOMMOCTbIO 00beKTa IM3NUHTA U ero BbIKYNHOW (MW OCTATOYHOI)
CTOMMOCTbIO, OMpeaenseMoil yCNoBMAMMN [OrOBOpa NU3NHTA.

OnNTUMM3aLnMs Hanoros MPu WCMOMb30BAHUW JIM3UHTOBLIX CXEM MPO-
MCXOAUT 3a CYeT MexaHM3Ma YCKOPEHHOW aMopTu3auuyM U OTHECEHUS Nu-
3MHTOBbIX NNaTexel Ha ce6eCTOMMOCTb. BO3MOXHOCTb BbIYMTATb IM3UHIO-
Bble nnaTexu u3 6asbl N0 Hanory Ha npubbinb (0OTHeceHWe Ha cebecTou-
MOCTb MPOAYKLWMW) MO3BONAET YMEHbWUTL U 3Ty BbinnaTy B 6t04XeT. He-
CMOTPA Ha TO YTO YCAYTM NM3NHTOBbIX KOMNaHWii, Ha NepBblil B3rnapg, 06-
XOAATCA [OPOXe BAHKOBCKUX KPEAMTOB Ha 2—3 MPOLUEHTHbIX NYHKTa, HO
Ha NpakTUKe 3aKOHOMMUA cpeacTs foxoant o 10—15 % 3a cYeT HanorosbIX
NbTOT MO CPaBHEHWIO C 3aliMamMu.

Kpome Toro, npn nNpocToil NOKYNKe MMyl ecTBa 3a CBOW AeHbIW Npea-
npuaTue 06s3aHo egnHoBpeMeHHo BbinnaTute HAC (20 % cTtoumocTu 060-
pyaoBaHusa) nonHocTbio. Korga komnaHums nony4vaetr 06beKT MO JM3UHTY,
oHa oTpaeT HAC uyacTaAMM B cocTaBe IM3MHIOBbLIX NnaTexel (Kak B pac-
CcpoukKy). Mpu KpyMHbIX CAenKax CyMMa Hanora MOXeT 6biTb OFPOMHOIA.
Mopoi cpa3y BbINAAaTUTb €6 HE NOy4aeTCcHd, 0CO6EHHO ecnn opraHu3auuns c
TPYLOM Hawna feHbrm Ha nokynky. MNpuobpeTeHne yepes (hUHAHCOBYIO
apeHAy nNo3BOMfeT He BbIBOAUTHL AeHbIM U3 06opoTa.

JIN3NHTOBbIE NNAaTeXMW MOMHOCTbI0O OTHOCATCA Ha CebecToMMOCTb WU
yMeHbLWaK T Hanoroobnaraemyto 6asy no Hanory Ha npubeinb. HAC, ynna-
YEHHbI NM3NHTOBOW KOMMNaHWMW, yMeHblaeT nnatexun no HAC B 6r0xkerT.
NTM3nHr no3BonfeT NPUMEHATb YCKOPEHHbI MeTo4 amopTu3auum ¢ Koad-
thuumeHToM 3. 3a CYeT YCKOPEHHOW amopTu3aumMy nepuoj ynnatel Hanora
Ha UMYLLeCcTBO B JaHHOM Cny4yae cokpaliaeTcs B Tpu pasa. 3a CpoK fel-
CTBUA [OroBopa amopTum3aumsa mmyuwecrtsa gocturaetr 98—99 %, un npej-
npuaTWe noay4vaeTt 3To 060pyAoBaHNe B COOGCTBEHHOCTb MO OCTATOYHON CTOU-
mocTn B 1—2 % .

Takum o6pa3om, NM3NHT 06X04MTCA OpraHu3aLmnam [elesne no cpas-
HEHUWIO C KpeauTOM, a NIM3NHIOoNoNyyaTento faetcd npaBo, rapaHTUMpPOBaH-
Hoe 3aKoHOAaTenbCcTBOM Pecny6nukn benapycb, MUHUMU3NPOBATbL HANOrO-
0610XeHME.

[.A. MNob6au
B3y (MuHck)

MPOBNEMbBI N MEPCIMEKTWBbI PA3SBUNTUA
SJIEKTPOHHbBLIX AEHEI B PECIMYBJ/IMKE BENTAPYCb

ONeKTPOHHble AeHbIN — BbINYLLeHHble BAHKOM-3MUTEHTOM B 06MEH Ha
aHANOTUYHYIO AEHEXHYI CYMMY 1 mognexalmne o6paTHOMY noraweHuto no
UX NPeabABNEHUN eLUHNLBI CTOMMOCTU, CYLLECTBYHO L ME NCKIOYNTENbHO B
3NEeKTPOHHOW UM(pPOBONA (hopme U Heaybnupyemble B KauecTBe 3anucein no
NNUeBbLIM cyeTaM Yy BaHKa-aMUTEHTA.
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