* MPUMEHEHWN HAKOMUTENbHOTO MeTo4a POPMMUPOBAHUSA NEHCUOHHbIX
CpeAcTB, akTyapHOUi OLEeHKU N MeToL0B (hMHAHCOBOTrO MOJeNnpoBaHus op-
MWUPOBaHWA, NHBECTUPOBAHUA W pacxofoBaHus cpeacTts MMC;

e anddepeHymayumn cTpaxoBblix Tapnudos, ynnaymBaembix paboTogaTe-
NAMW Ha NpoeccuoHanbHOe NeHCUOHHOE CTpaxoBaHue paboOTHUKOB;

e peanusayuy NPUHLKUNA COLMANbHOTO MapTHePCTBa B OpraHn3aumm un
ocyuiectsnienumn MricC.

B cOOTBETCTBUMN C OCHOBaMW (DYHKLWOHUPOBaAHWUSA NPOecCnoHanbHoOro
NEHCMOHHOr0 CTpaxoBaHMA Heo6xo4MMa pa3paboTka MaTeMaTU4YecKoli cxe-
Mbl pacyeTa CTpaxoBoro Tapuda. B ocHoBe pacyeTa HEO6XOAMM MPUHLUIM,
NO3BONAKWMNA MUHUMN3NPOBATL LONONHUTENbHYO CTPaX0BYH0 Harpy3ky Ha
HaHWMmaTensa. PaccMOTpeHbl pa3fiMuHble BApUAHTbl YCTaHOB/IEHUS CTPaxoBblX
TapuoB Npu BBELEHUWN NPOMECCMOHANbHOIO MEHCUOHHOIO CTPaxoBaHus.

HanmeHee HW3K03aTpaTHbIM ANA HaHWUMaTeNne ABNAETCA BApUaHT, Npu
KOTOPOM Yy 3aCTpPax0BaHHbIX NUL B rofj BbIX04a Ha NPOMECCUOHANbHYIO MEeH-
CUI0 ee BeIMYNHa 6y1eT COOTBETCTBOBATH BIOAXKETY MPOXMUTOUYHOTO MUHUMY -
Ma MeHcuoHepa.

Mpwv BbI6paHHOM BapuaHTe CTPaxoBblX Tapu§oB AONONHUTENbHbIE CTPa-
XO0Bble NaTeXmn HaHumartens coctaBaTt 0,4 % doHga 3apaboTHOW nnathl pa-
60THMKOB Mo cTpaHe uam 3,99 % doHAa onnaTbl TpyfAa 3acTpax0BaHHbIX
NUL, YTO MO OLEHOYHbIM pacyeTaM COOTBETCTBYeT 57,2 mapg p. Mpu Takux
3aTparax BO3MOXeH pocT cebecToMMOCTM NpoAyKLumnu B cpegHeM Ha 0,05 % .

Mpepnaraemblii BapMaHT yCTAHOBMEHUSA CTPax0BbIX TapuoB N0O3BONA-
eT: ANA 3acTpax0BaHHbIX UL, — 06ecne4ynTb MUHUMaNbHbIE COLMaNbHbIE
rapaHTum Nnpu HacTynJeHun npasa BbIXOAa HA LOCPOYHYIO MEHCUIO, a 4nAa
HaHuMaTeneid — MUHMMWU3NPOBATb POCT Ce6eCTOMMOCTU MPOAYKLUUW MpH
BBEEHUN NPOMECCUOHANbHOIO MEHCUOHHOIO CTPaxoBaHus.

H.A. MacuneBuny, KaH. 6Uon. HayK
BIrTY (MuHCK)

O COBEPLUEHCTBOBAHUN MEXAHWN3MA
®VNHAHCUPOBAHWSA OEATE/NILHOCTU
rOCYOAPCTBEHHbIX MPUPOAOOXPAHHbBbIX
YUPEXOEHWN

CyuiecTBytolas cuctema QUHaAHCUPOBAHUS [eATENbHOCTU rocygapcT-
BEHHbIX NPUPOJOOXPAHHBIX YupexaeHuih Pecnyb6nukn benapych aBnsertcs
CMeTHO-6I0AXXEeTHOW N XapaKTepu3yeTca HEAaKTUBHbIM NCNOMNb30BaHUEM Pbl-
HOYHbIX MeTO40B 3KONOrMYECKOro KpeanTOBaHNSA, NHBECTUPOBAaHWA, CTpa-
XO0BaHUfA, hOPMMUPOBAHNSA UWHHOBALMWOHHbBIX W NPUPOJOOXPAHHBIX (OHAOB.
Cpeamn NCTOYHNKOB (DMHAHCUpPOBaHMA npeobnagatoT 6toaKeTHble (80 %) Hap,
cobcTBeHHbIMU cpegcTBamu (20 %). duHaAHCOBbLIE cpefcTBa NOCTynawT U3
pecny6aMKaHCKOTO M MeCTHbIX 6H0XeTOB, POHAA OXPaHbl NPUPOAbI.
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MexaHn3M UHAHCMPOBAHUA OPMEHTMPOBAH Ha MOKPbITUE 3aTpaT Ha-
LMOHaNbHbIX NAapPKOB M 3aN0BEJHUKOB MO BUAM LeiTeNIbHOCTU U Meponpus-
TUAM (NecHoe X0381UCTBO, PEMOHT AOPOT, Hay4YHble uccnefoBaHusa, 6uoTex-
HMYeckue meponpuaTua n ap.)- ®uMHaHCOBbIe cpefcTBa U3 (OHAA OXpaHbl
npupoAabl MOCTYNaKwT B paMKax rocyfapCTBeHHbIX (PUHAHCOBbLIX MPOrpaMm.
OCHOBHbIMU UCTOYHUKAMUN COBCTBEHHbIX CPEACTB HaLMOHaNbHbIX MapKoB
ABNATCA J0OX0Abl OT AepeBoo6GpabaTbiBalOWMUX NPOM3BOACTB U OKasaHUS
ycnyr (Typusm, pekpeaymns).

Pe3ynbTaTbl aHanu3a AeicTBylOW el cucTeMbl UHAHCMPOBAHUA NoKa-
3any OTCYTCTBME HAYYHO 060CHOBAHHbIX METOAMYECKUX NMOAXOLOB K onpeje-
NeHnto 06beMoB PUHAHCUPOBAHUSA COXPaHEHUS U YCTOWYMBOro BOCMPOU3-
BOACTBA 6MONOrMYECKOro pa3Hoo6pasns Kak LeneBoil hyHKLUM NPUPOJOOX-
PaHHbIX yupexAaeHuii. MexaHU3M (GUHaAHCUPOBAHMA 0CO60 OXpaHAEMblX
NPUPOAHbLIX TEPPUTOPUIA TpebyeT AanbHelillero COBePLIEHCTBOBAHUSA U pas-
BUTUS PUHAHCOBOrO MAAHMPOBAHUA, CTUMYIMPOBAHUA, ONTUMMU3aLUN Hu-
HaHCOBbIX MOTOKOB.

C npaKTMyYecKoi TOUYKW 3peHUs Hambonee akTyanbHON npo6nemoit AB-
naetca pa3paboTka MeTOAUKM HOPMATUBHO-LENEBOro QUHAHCUPOBAHUS CO-
XpaHeHua 6Mopa3Ho06pa3ns U peKOMEHLaL Wi No COBEPLUIEHCTBOBAHNIO BCEX
3/1EMEHTOB U B3aMMOCBA3el CMCTEMbl PUHAHCUPOBaHUSA (MPUHLUMNOB, CTPYK-
Typbl, (OMHAHCOBO-3KOHOMMWYECKOr0 MeXxaHW3ma, HOpMaTUBHOI0 U MHGoOp-
MaLMOHHOro 06ecnevyeHns CUCTEMBbI).

B kauyecTBe OCHOBOMOMaraloLWMX NPUHLUMOB CUCTEMbl UHAHCUpPOBa-
HUA coxpaHeHuUs 6GuopasHoo6Gpasusa npegnarakwTCcs:

e lleneBas HanpaBNeHHOCTb PUHAHCMPOBAHUSA Ha YCTOWYNBOCTbL U pas-
BUTME 3KOCUCTEM, GMOLLEHO30B U OTAENbHbIX GMONOTUYECKUX MONYNALMNIA;

* OpUeHTaLMsa Ha 3KOCUCTEMHbI MOAX0n;

* HOpMUpOBaHMe PUHAHCOBLIX CPeACTB, 03Havatlee pa3paboTKy HOp-
MaTUBOB (hMHAHCUPOBAHWA, B KaYeCTBE KOTOPbIX MOTYT BbICTynaTb y/AefNb-
Hble CTOMMOCTHbIE MOKa3aTeNn COXpaHeHUs (BOCMPOM3BOACTBA) 3KOCUCTEM
N OTAENbHbIX GMONOTNYECKNX BUAOB.

CTPYKTYpHble UBMEHEHWSA CUCTEMbI (hMHAHCUPOBAHUS CefyeT CBA3bIBATh
c guBepcudmKaLmein MCTOYHUKOB (hMHAHCUPOBAHUA, CO3[aHMEM cnelmnanb-
HOro ueneBoro poHa coxpaHeHna 6nopasHoobpasms, paclimpeHnem cobeT-
BEHHbIX MCTOYHUKOB (AOXO0AbI OT Pa3BUTNA IKONOTMYECKOT0 Typru3mMa u ap.),
npuBReYEHNEM CPEACTB APYTUX OpraHu3aynii, B TOM YNCAe UHOCTPAHHbIX.

B kauecTBe Hambonee akTyaNnbHblX HanpaBneHUli COBEpPLIEHCTBOBAHUSA
(hMHAHCOBO-3KOHOMMYECKOTO MexaHM3Ma COXpaHeHMs 6GuopasHoobpasus
MOXHO Bble/IMTb 3KONOTM3aLU0 HANoroo6M0XeHNs, COBEPLUEHCTBOBaHME
LeHoo6pa3oBaHMNA Ha 3KONOTMYECKUE YCAYTU U NPOAYKLWIO, pa3BuTuE KO-
NOTNYECKOro CTPaxOBaHWA M 3KOHOMUYECKMX MeXaHW3MOB BO3MELLeHUS
yuiepba 6nopasHoo6pasnio, COBEPLUEHCTBOBaHWE MAAHUPOBAHUA LeNeBbIX
(hMHAHCOBbIX MOTOKOB.

Takum 06pa3om, NPUHLMUMUANBHBIM B COBEPLIEHCTBOBAHWUW CUCTEMBI
(hMHaHCMPOBaHMA 0CO60 OXpaHfieMblX NPUPOAHLIX TeppuTopuii ABnseTCA
thopMuMpoBaHME PbIHOYHO-6IAXKETHOrO0 MexaHn3mMa (QMHAHCUPOBAaHMSA NO Le-
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NeBbIM UCTOYHMKAM M HAaNnpaBAeHUSAM UX UCMONb30BaHMA, 06ecrneymBaioLLero
(hMHaHCOBbIe NOTPEOGHOCTN rocyAapCTBEHHbIX MPUPOAOOXPAHHBIX YUpexae-
HUWIA Ha OCHOBE CUCTEMbl HOPMATMBHO-LeNeBbIX NOKa3aTene n HanpaBieH-
HOFO Ha JOCTUXEHNEe KOHEYHOrOo pe3ynbTaTa — COXpaHeHWs (BOCMPOM3BOA-
cTBa) 6uopasHoobpasm.

Mywdur Enbmap ornbl MNynnes, KaHf,. 3KOH. HayK, JOLEHT
AT3Y (baky)

POJIb TOCYAAPCTBEHHOIO PEIY/IMPOBAHUA
BAHKOBCKOW CUCTEMOW B NOBbILLEHWNN
NHBECTULIMOHHOW MPUBNEKATE/IbLHOCTW
MPOMbBILU/IEHHOCTUN A3EPBANAXAHA

HaunoHanbHas 6aHKOBCKas cucTeMa Kak NOACMCTEMa HalWOHaNbHOW
9KOHOMUKMW MOJYMHEHA LLeNM 3KOHOMMUYECKOM NoNUTUKKN rocygapcrea. Oa-
HOM M3 OCHOBHbIX 3aja4y 3KOHOMWYECKOTO Pa3BUTUS MPOMbILLIEHHOCTU AB-
nAeTcsA MOBbIWEHWEe ee WHBECTULMOHHOW NpuBAeKaTenbHOCTU. PelweHune
3TOli 3afaun TpebyeT YyCUAEHMUA POAN HALMOHANbHOW GAHKOBCKON CUCTEMbI
MU ee NepeopuMeHTaLWUU B HaNpaBleHWW MPUOPUTETHOrO (YUHaAHCUPOBaHUA
WHHOBALMOHHOTO pa3BUTMUA 6a30BbIX OTpac/eil NPOMbILLEHHOCTU. B Lenom
BOMPOC aKTMBM3ALUWU MHBECTULUOHHOW AeATEeNbHOCTM B 3KOHOMUKe A3ep-
6alifi)xaHa HEBO3MOXHO pewnTb 6e3 rocyfapCTBEHHOI0 BANAHUA.

B HacTofiLlee BpemMs Ha PUHAHCOBOM pbiHKe A3epbaiigxaHa geiicTByeT
16 6aHKOB CO CMelWaHHbIM KanuTtanom. OfHaKo B LefioM 405 3apy6exHoro
KanuTtana B 6aHKOBCKOM CEKTOpe MOKa He CTO/b 3HaunTenbHa. X0TsA CBO
HUWY B pMHAHCOBOM cekTope A3epbaiigxaHa 3aHUMAlOT NpPeacTaBUTENbCT-
BO 6aHKa «Munnun NpaH», Typeyko-asepbaigxaHckme «KoubaHk», «A3sep-
TIOPK6aK», YCMEWHO CNOXMNNach U feATeNbHOCTb POCCUIACKOTO MHBECTULM-
OHHOF0 KOMMepuyeckoro 6aHka «HWKoin», gelicTBytouiero B pecnyb6aumke
yXe yeTbipe roga. B nepcnektnBe KomMepueckuii 6aHk KasaxcTaHa «TypaH-
Anem» paccyuTbiBaeT Ha NpuobpeTeHne He MeHee 5 % A0NM B KaKOM-1160
MeCTHOM 6GaHKe C pa3BUTOl (UNManbHOW CeTbi0 B permoHax. Takue xe
TpeboBaHWA NpeabABNAET N POCCUNCKNIA «BHewTopréaHk».

B nocnepHee BpeMs 6aHKOBCKWI CEKTOpP MO AMHAMUKe pa3BMTMSA one-
pexaeT ipyrvue ceKTopbl 3KOHOMUKK. Mo aToMy noBogy MNpeaceatenb npa.-
neHns HauuoHanbHoro 6aHka Asep6alifxaHa 3. PycTaMOB MOAYEPKHY,
4YTO «MOCKONbKY ANA Pa3BUTUS HEHe(hTAHOTO CEKTOpa Mbl HY)AaeMcs B Ka-
YeCTBEHHbIX BHYTPEHHUX WHBECTULMAX, TO MPakKTUUYEeCKN BCe MokasaTenu
pocTa 6aHKOB 06YCNOBNEHbl Pa3BUTUEM HEHEMTAHON 3KOHOMUKN. A HedTA-
HOW cekTop A3epbalif>xaHa pa3BnBaeTCs B OCHOBHOM 3a CYET MHOCTPAHHOrO
KanuTtana»1l

1Aszep6alipkaHckue nssectus. 2006. Ne 045 (547). 15 mapta. C. 1.
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