OueHKa WHBECTULMWOHHOTO KNumata MpeAcTaBUTENsIMU PYKOBOACTBA
KOMMEpPYECKUX MpesnpuaTuiAi ¢ MUHOCTPAHHBIMW MHBECTULUSAMMN W NpejcTa-
BUTENbCTB MHOCTPAHHbIX KOMMaHWIA MoKa3ana 3HauyuTenbHOe yny4lleHue
COCTOSIHUS MHBECTULMOHHOIO KAMmaTa B LenoM U OTAeNbHbIX €ro ¢akTo-
poB. OfjHaKO MO-MPeXHeMy F1aBHbIMW NPenATCTBUAMU ANA NPUTOKA NHO-
CTPaHHbIX WHBECTULMI OCTAOTCA MHCTUTYLMOHAaNbHble PaKTOPbl, CBA3aH-
Hbl€ CO 3HAYMTENbHbIM BMeWaTenbCTBOM FOCyAapcTBa B 3KOHOMUKY, BbICO-
KUMW Hanoramu v CNoXHOW cuctemold nx cbopa.

Lns pocTa KOHKYpPEHTOCMOCOBHOCTU M YyNyUYlleHUsS WHBECTULMOHHOTO
KnumaTa Jo/KeH 6biTb MPOBEAEH pAA MeponpuATuii:

* NepecMoTp CUCTEMbl HaNOr00610XEHNS;

e OCyllecTBNeHWe fanbHelwei nubepanus3aymm 3KOHOMUKM 3a CYeT
cpegHeli n Manoi npuBaTm3aunu, pa3BUTUS NPeANnPUHUMATENbCTBA U KOH-
KYPEeHTHOW cpefbl, AEMOHOMNONU3ALUN OTpacneil MyTemMm LOMYyCKa KPYMHbIX
THK Ha KOHKYPEHTHOM OCHOBE;

e CTUMY/NMPOBaHWe y4aCTUSA HErOCYapCTBEHHbIX OTPacneBbiX accoymna-
LUnii B perynmpoBaHumn otpacnei;

* pehopmupoBaHune cyaebHO-apOUTPaXKHON CUCTEMbI B COOTBETCTBUMU C
Nyylweih MUPOBOA NPaKTUKONA.

Takum 06pa3oM, NepcneKkTBbLI Pa3BUTUS OTHOWEHUI Mexay 6enopyc-
ckumu npegnpuatuamum n THK ocTaioTcs Hanbonee BaXHbIM BOMPOCOM Ha
COBpPEMEHHOM 3Tane pa3BuMTMA 6en0pyccKoil 3KOHOMUKM.

Cekuua 3
COBEPWEHCTBOBAHVE ®NTHAHCOBOIO MEXAHN3MA

A.B. BaneHTO
Bray (MuHck)

HATOMOBOE AODMVHUNCTPUPOBAHWME .
KAK MHCTPYMEHT PEATU3ALNN HATOTOBOU
MNOJINTUKWM B PECIMNYBJ/IMKE BEJTAPYCb

Bonpocbl ()OPMUPOBAHNSA 1 COBEPLIEHCTBOBAHWNSA HANOTOBOW MONNTUKN
Pecny6nukn benapychk B HacTosl,ee BpeMs npuobpeTaoT 0co60e 3HaUYeHue,
MOCKO/MbKY ee MOoSHOLEeHHas peannsayns 3aBUCUT 0T 3O (PEKTUBHOCTU HaNo-
roBOro afMUHUCTPUPOBAHUS, KOTOPOE B LIIOM MOXHO paccmMaTpuBaTh Kak
ynpaBneHue NpoLeccoM B3aMMOAeiCcTBUSA MeXAY YH4aCTHUKAMU HanoroBblX
MpPaBOOTHOLW EHWIA.



HanoroBoe afMUHUCTPMUPOBAHNE KaK YMpaBfeH4YeCKMWii nmpouecc npea-
cTaBnseT coboi COBOKYMHOCTb MpPMEMOB, CMOCO60B U MeTOAOB YNOHOMO-
YeHHbIX OpPraHoB B HanoroBoii cepe. Cpean mMep Mo ynpaBneHUto UHaHCo-
BbIMW MpoLeccamy MOXHO BblJeNnTb CNefytloLUine: HaNoroBoe niaaHWpoBa-
HUe, HanoroBblii ayAuT, COBEPLIEHCTBOBaHWE MHGHOPMALUOHHbBIX CUCTEM,
MOBbILWEHNE YPOBHA [O6POCOBECTHOrO OTHOLWEHWSA HasoronaartenblKOB,
MOBbILWEHNE KBANU(UKaLUN KafpOB HaNOroBblX OPraHoB, a TakXe ynyu-
WeHne 06CNYXNUBAHUA HANOronnaTenblWMKoB 1 T.4.

Ha cerogHAWHUI feHb HAaNOroBoe aAMUHUCTPUpPOBaHNe B Pecny6nunke
Benapycb HaxofmMTCs B CTafMN COBEPLUIEHCTBOBAHMUA, MOCKO/IbKY TakKue Le-
NN 1 3afja4yn HanoroBOW MONUTUKM, KaK BblpaBHUBaHME YCNOBUIA HaNoroo6-
NOXEeHUA, CHUXKeHNe 06LEro HanoroBoro 6peMeHun, ynpoueHe HanoroBol
cMCcTeMbl, MOKa BOM/OLWEHbl He B MOAHOW Mepe. CornacHo gaHHbiM «Doing
Business—2011», Benapycb No HanoroBoMy agMUHUCTPUPOBAHUIO TPeTuUii
rog NnoApaj4 ocTtaetcs Ha mocnegHem (183) mecTe B MMPOBOM peiliTUHTe, Hec-
MOTPSA HAa MHOTOYNC/IEHHbIE HAIOTOBbIE U3MEHEHNS NocnedHUX NneT. Pacuyer
peliTUHra OCHOBbIBaeTCA Ha Tpex (akTopax C PaBHbIM YAelbHbIM BECOM:
BpeMsd, 3aTpayMBaeMoe Ha ynnaTy Hanoros, KONMYECTBO nnaTexell B rog u
obliaf Hanoroeas Harpyska, onpegensemas Kak OTHOLWEHWe yniaynBae-
MbIX Hanoros K Nnpubbinn. Tak, 4NS ynnaTel 82 HaNoroBbix nnatexei 6eno-
pycckue npeanpumatua satpaymsaroT 798 yacos, a obuias Hanorosas Ha-
rpyska coctasnset 80,4 % (107 nnatexeit, 900 yacoB 1 99,7 % rogom pa-
Hee).

HecMoTps Ha pacnpocTpaHeHue 31eKTPOHHOW CMCTeMbl pacyeToB, CHU-
XEHWe HanoroBoW Harpysku, ONTUMU3ALUIO CUCTEMbl JeKNapupoBaHusa u
ynnatbl Hasoros no nokasaTensaMm TpygHOCTWU ynnatel, Pecnybnuka bena-
pyCb CyL,eCTBEHHO OTCTaeT OT CpeAHWX MoKasaTeneil mo cTpaHam BocTou-
Holi EBponbl 1 LieHTpanbHoli A3nuu, cTpaHam OJCP.

Lns oTeyeCTBEHHbIX NPeANpPUATKIA, cornacHo onpocy BcemupHoro 6aH-
kKa n EBponelickoro 6aHka peKOHCTPYKLMKN W pa3BUTUSA, Hanbonee cepbes-
HOW Npo6n1emMoii ABNAOTCA UMEHHO BbICOKME HanoroBble cTaBku (25 % 3Ha-
YMMOCTH), BTOPOI NO 3HAYMMOCTM Npo6aeMoil — cucTeMa NNLLEH3NPOBAHUS
N paspeweHuin (15 %) n HepgocTaTouyHas KBanudukauma paboueir cunbl
(14 %).

Takum o6pa3om, B benapycn Hanbonbwmne npendaTcTBma gns 6usHeca
co3faeT UMEHHO (PUCKaNbHbI/i XapakTep 3KOHOMUKU. COrnacHo NpoBefeH-
HOMY aHanu3y, 4Nn8 ONTUMU3aLUU U 3PHEKTUBHOTO PYHKLMOHUPOBAHUSA
HanoroBoOro afMUHUCTPUPOBaHUSA Lenecoo6pa3Ho NPUHATL Cliedytolne Me-

1) cokpaujeHne nepeyHs o6s3aTelbHbIX AN HANOrOBOTO yyeTa AOKY-
MEHTOB, CPOKOB MX XpaHeHWs, ynpasgHeHue psga peKBU3UTOB;

2) CHUXKEHWe BPEMEHbIX U TPYAOBbIX 3aTpaT Ha yn/jaTy HanoroB 3a cyeT
fanbHelero pacnpocTpaHeHUs CUCTEMbl 31eKTPOHHOTO AeKapupoBaHus,
B TOM uucie B 4acTu Yynpou,eHUs MexaHM3mMa McnpaBneHus owunb6ok 6es



npeAoCTaBNeHUA YTOUHAOWMNX CBEAEHUNA W MEHW, HapsALYy CO CHUXKEHUEM
€ro CTOMMOCTM M 3KOHOMUYECKOW Lenecoo6pa3HOCTb0 MPUMeEHEHUSA Ha (o-
He o6ecneyeHWa JOCTYMHON ANS MOHUMAHUA W UCYEpPNbiBAOULEN MeTOLUKHN
MUCYNCNEHUA HANOTOB;

3) onTMMM3aLmMa KaneHAapHOW CUCTeMbl pacyeTa W ynnaTbl Hanoros ¢
y4yeTOM 0TpacfieBoOl M (UHAHCOBO-3KOHOMMWYECKOW COCTaBNAKWUX [esi-
TeNbHOCTHU;

4) obecneyeHne cTabUNbHOCTK HAaNOroBOr0 3aKOHOAATENbCTBA.

Peannsaumna gaHHbIX Mep N0O3BOAUT obecneuynTb aPPeKTUBHOE (DYHK-
LMOHMPOBaHMEe HaNoroBoro afMMHUCTPUPOBAHNA KaK 3/1eMeHTa HanoroBoi
MOAMTUKWK, 4TO B CBOI ovepedb OyaeT cnocob6cTBOBaTH (POPMUPOBAHMWIO KOH-
KYpPeHTHOW cpefbl, pacKpenouwieHWio Lef0oBOMW WHULMATUBbLI U, KakK chnej-
cTBUe, 61aronpMATCTBOBAaTb YCTOWYMBOMY 3KOHOMUYECKOMY pPa3BUTUIO.
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BHELWHWW TOCYAAPCTBEHHbIV AOAT
PECMYB/IMKW BENTAPYCb: MPOBJIEMbI U MYTU
NX PELLEHWS

FoCynapCTBEHHbIV AONT ABASETCA 3aBepLialoliMM 3BEHOM MOCTPOEHUs
MOMHOLEHHO PYHKUMOHUPYHOLL e HUHAHCOBONA CMCTEMbI. B COOTBETCTBMM C
BloAXeTHbIM KO/JEKCOM FoCYapCTBEHHbI gonr Pecny6nukn benapych Mo-
XeT 6blTb NpeAcTaBAeH B CAefyloUlMX (hopMax AONTOBbIX 0653aTeNbCTB:
KpeAUTHble COrnalleHns 1 4OroBopbl, 3aKNOUYEHHbIE 0T UMeHN Pecny6auku
Benapycb Kak 3aeMULMKa C KPEJUTHBLIMW OpPraHm3aumnsamMmm, NHOCTPaHHbIMY
rocyfapcTBamm, MeXAyHapoAHbIMU (DUHAHCOBLIMMY OPraHu3aLuaMm U UHbl -
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