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PNHAHCUPOBAHWE NOCYAAPCTBEHHbIX MNMPOIrPAMM
N MEPOMPUATNWN B PECIMNYBJ/IMKE BENAPYCb
C YYHACTUEM KPEOUTHBLIX PECYPCOB BEAHKOB

MopafoK puHaHCMpPOBaHUSA rocyfapCTBEHHbIX Nporpamm B Pecny6nnke
Benapycb onpegeneH MNMonoxeHnem o nopsajgke popmMmpoBaHnsa, PUHaHCUpPO-
BaHWA U KOHTPO/SA 3a BbINO/IHEHWEM TOCYAapCTBEHHbIX NMpPorpamm, peruo-
HaNbHbIX W 0TpPacneBbIiX NPOrpamMmm, yTBepXAeHHbIM NocTaHoBAeHWeM CoBe-
Ta MuHuctpos Pecny6nunku benapycb Ne 404 ot 31 mapTa 2009 r. CornacHo
aTomy lMonoXeHUO, 3aKa3yMKy nNporpaMm B NOpPsgKe, YCTaHOBNEHHOM aK-
TaMW 3aKoHOjaTeNnbCcTBa, MOryT MpuBAeKaTb ANA (PUHaAHCMPOBAHUA MNpPo-
rpamm (Ha KOHKYpCHOW ocHoBe) 6aHKkK Pecnybnukn Benapyck. MogBegeHne
MTOroB KOHKYpCa OCYLLecTB/ISAeT CO34aHHasA 3aKa3uyMKoM KOMUCCUA U3 cne-
LManncToB 3aKasumka n Jpyrmux sanHTepecoBaHHbIX nu,. Mo 3anpocam 6aH-
KOB, YYacTBYHOLWNX B 0TOOPE, 3aKa34YNKN 0653aHbl B YCTAHOB/IEHHOM MOPAL-
Ke NpefocTaBnATb MHHOPMALLMIO O MIATEXeCcnoCOOHOCTN NOTeHUNaNbHbIX
KpeguTonony4yaTenein, HANUYNUMU Y HUX IMKBULHOTO 3a50ra n gpyrux gopm
obecneyeHNs KpeauTa, a TakKXe MHYK MHGpopMaunto, Heo6xoanmy 6aHKy
0N NMPUHATKA peweHns. Mo pesynbTaTtaMm KOHKypca 3ak/itlo4aeTcsa corsna-
WeHne MeXy 3aKa3unkoMm 1 6aHKOM, 0TOBpaHHbIM Ha3BaHHOW KOMUCCUEN.

OpHaKOo Ha NpaKTUKe ONuCcaHHbIN Bbllle NOPAA0K He Bcerga cobnogaeT-
ca. MpuBneyeHne 6aHKOB K (PMHAHCMPOBAHUIO NPOrpamM OcyllecTBAsSeTCA
6e3 npoBeaeHMsA KOHKypca M (4acTo) 6e3 yyeTa peasibHbIX BO3MOXHOCTel
6aHKOB MO (PMHaHCMpOBaHUIO nNporpamm. BaHKK, Ha KOTOpble BO3naraeTcs
0653aHHOCTb MO0 KPeAMTOBAHWUI0O MEPONPUATUIA NporpaMmm, 1 06bLeMbI Npes-
0CTaB/IIEMbIX UM KPeAUTHbIX PECYPCOB, YKa3blBAOTCA HEMOCPELCTBEHHO B
pelweHnax 06 yTBEPXAEHUN MPOrpaMm.

MomMunMO rocygapcTBeHHbIX NporpaMm 6aHKM NPUBMEKATCA K PUHAH-
CMPOBAHMNIO MEPONPUATUI, He BXOAALWLNX B COCTaB YTBEPXAEHHbIX rocyaap-
CTBEHHbIX NPOrpamMm, HO peasim3yeMbiX B COOTBETCTBUM C pelleHnsAMN (B TOM
yncne B hopme pe3ooLMii, NPOTOKOM0B NOPYYEHNA 1 NP.), NPUHMMAEMbI -
Mu Mpe3ngeHTom un [MpaBuTenscTtBoM Pecny6nunkum Benapycb. Mopagok
npuBJie4eHUs 6aHKOB K (P MHAHCUPOBAHWIO AAaHHbIX MEPONPUATUIA yperynu-
poBaH He B NOMHOW Mepe. K KpeguToBaHWIO rocyAapCcTBEHHbIX MPOrpaMm u
MeponNpUATUIA, KOTOPble UCKNOYADT BO3MOXHOCTb NPUBEYEHUSA K 3TOMY
npoLeccy HerocyaapcTBeHHbIX 6aHKOB, Ha crieumanbHO pa3paboTaHHbIX yC-
NOBUAX MPUBNEKAKTCA HerocyaapcTBeHHble 6aHKMW, pacnonararoLme cBo-
604HbIMWN 06bEMaMM CPefCTB ANA KPeanToBaHMSA.

Mpyn nostanHoM nepexoje Ha KpeAMTOBaHWe rocyfapCTBEHHbIX MpPoO-
rpaMmm 1 MeponpuATMUil HelaBHO CO3AaHHbIM BaHKOM pa3BuTusa Pecnyb6nmku
Benapycb Heob6xo4MMo 06ecneynTb KOHKYPCHOCTb 0T6opa 6aHKOB, Ha KOTO-
pble JO/MKHA BO3naratbcA 0653aHHOCTb MO KPeAMTOBAHWUIO roCyLapCTBEH-
HbIX MPOrpaMm 1 MepPONPUATUIA (KakK 3TO U yCcTaHOB/eHO B [on10XeHnn o no-



pagKe popmMupoBaHus, PUHAHCUPOBAHUA U KOHTPONSA 3a BbIMOMIHEHWNEM FO-
CYy[apCTBEHHbIX MPOrpamMMm, pervoHafsbHbIX W O0TpacfeBbiX Mporpamm), ¢
YUYETOM YC/NOBUI M 06beMOB KpeanToBaHUsA. CrneayeT UCKIIOUYUTbL U3 peLle-
HUI 06 YTBEPXAEHUN FOCYAapPCTBEHHbIX MPOrpaMm 1 MeponpusATUl yKasa-
HMe KOHKPEeTHbIX 6aHKOB, OCYLLECTBAAOWMNX X PUHAHCUPOBAHME.

HeponycTvMa npakTMKa yCcTaHOB/IEHUSI NbFOTHbIX YCNOBUI NpU Kpean-
TOBAHUM TOCY[ApPCTBEHHbIX MporpamM M MeponpusATWUIA ¢ nocnepytoLlei
KOMMeHcaumneh 6aHkaM noTepb U3 GoaxeTa. KpegutoBaHue rocyfapcTBeH-
HbIX NPOrpaMm 1 MepoONpUSATUIA 4ONXKHO BECTUCb HA PbIHOYHbIX YCN0BUAX, a
13 6ropkeTa MOXeT Cy6CcMAMPOBaTbLCS YacTb PacXoA0B 3aeMLULMKOB Ha ynna-
Ty NPOLEHTOB MO NPefOCTaB/EHHbIM UM KpeanTam.

[aHHbIA MexaHW3M MO03BOINT 06ecneunTb KOHKYPCHbIA 0T60p 6aHKOB 1
onpeAenuTb Hambonee ahheKTUBHbIE MPOEKT M MPOLLEHTHY CTaBKYy Mo Kpe-
anTam.

O.A. Ty3aHKeBWY, KaHf. 3KOH. HayK, AOLUEHT
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YCNoBnA o YHKUMNOHUNPOBAHUA
PNHAHCOBOI'O NMOTEHUWMANA MPEAMPUNATUA

durHaHCOBbIV NOTeHUMaN NPeaNnpUATUSA 0TpaXKaeT He TO/IbKO BEIMUUHY
(DUHAHCOBbIX PECYpPCOB M XapaKTep COMYTCTBYKOLIMX MM OTHOLUEHWN, HO
TakKXe NnoTeHUManbHYH KOHKYPEHTOCNOCO6GHOCTb Cy6beKTa Ha PbIHKE U pe-
3yNbTaTUBHOCTb BCEN X03SAMCTBEHHOIW [eATeNbHOCTH.

CnefoBaTenbHO, (DUHAHCOBbIN MOTEHLMAN MOXHO MPU3HATb (QUHAHCO-
BOW KaTeropwuei 3penoii pbIHOYHOW 3KOHOMWKW, HAa aKTUBHOCTb KOTOpPOI
BNUAIOT Clefylol e yCNOBUSA: pa3BUTHNeE PbIHOYHbIX OTHOLUEHWIA; co3faHune
N paclinpeHne PbIHOYHOW WHMPACTPYKTYpPbl; HaaM4uune AOMKHOF0 X035W-
CTBEHHOT0 1 (PMHAHCOBOro 3aKOHOAATeNbCTBA; (JOPMMUPOBAHME HAYUYHOTO an-
naparta, obecneymBaloLLero NPUMeHEHWe MPOrpPeccuBHbIX HOPM M MeTOA0B
NnaHNpoOBaHMS, MaHEBPUPOBAHUA N OLEHKW pe3yNbTaTUBHOCTW Kpyroo6o-
poTa hMHaHCOBbLIX PECYpPCOB.

MpeacTaB/ieHHble YCN0BUS MMEOT 06bEKTUBHBIN XapakTep, UX Hanu-
Yune cNocob6CTBYET YyCUIEHNIO BO3AEACTBUS (DMHAHCOBOMO NoTeHLMana Ha gu-
HaHCOBO-X035IMCTBEHHYI0 [eATe/NbHOCTb NpeAnpuaTus. Tak, pasBUuTue pbl-
HOYHbIX OTHOLLIEHWA (BbICOKNI YPOBEHb TOBAPHOI0 U (PUHAHCOBOTO PbIHKOB)
obecneynBaeT yBeIMYEHUE YUC/IEHHOCTU W Pa3HOBUAHOCTEN XO03SANCTBEH-
HbIX CY6BHEKTOB U MO03BOMSAET YMOPAAOYUTb 3KOHOMUYECKUE OTHOLUEeHUSN
MeXJy HAMUN Ha OCHOBe 3KBUBAasIeHTHOro o6MeHa. Mpeobpa3oBaHNs B 3KOHO-
MWKe, Kacall,mecs YCUNEHUS 3KOHOMMWUYECKOW WHTerpauun oTAeNbHbIX
cTpaH, rnobanvsaymMu MMpPOBOI CUCTEMbI, MO3UTUBHO BAUSAIOT Ha paclimpe-
HMe MeXAYHapoAHbIX cBA3eli. B yacTHocTuW, cofelicTBYOT cBo6oge X03Ai-
CTBOBAHUSA, KOH eHTgiﬂ:]‘ﬁmememeHmw ToBapoB U kanutana. Tem ca-
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