PYCCKNX CYy6BEKTOB X03ANCTBOBaHUSA C YCIOBUAMMW, CO34aHHbIMW ANA Npea-
npuaTnuini n opraHunsaumn Poccunm n KasaxctaHa. Llenecoo6pasHo paspe-
WNTb 6aHKaM OCYLLEeCTBAATb BantOTHO-0OMeHHble onepalum ¢ cybbekTamu
X034CTBOBaAHUA Ha BHEOMPXKEBOM pPbiIHKe B cBO60AHOM nopsaake, 6e3 ycta-
HOBNleHMSA orpaHn4yeHnin no o6bemam caenok. o eBegeHns B 2011 r. orpa-
HUYeHU 6onblIas 4vacTb CAENOK MO MOKYyMNKe-npojaXe BantoTbl ocyljec-
TBNANacb Ha MeXX6aHKOBCKOM pblHKe. [MepeHOC OCHOBHOro o6bema CAenok
MNOKYMKM-NPpoAaXkn BantoTbl Ha 6UpP>XY B 2011 r. ABUACA BbIHYXXAEHHON Me-
poii. MoaToMy B yCnoBMAX cTabunmsaumm BanloTHOro pblHKa MCMonb3oBa-
HMe TakKoro poja orpaHuyeHwMin HeuenecoobpasHo.

E.H. MapmunnoBa, acnupaHTKa
Bray (MuHck)

COBEPLUEHCTBOBAHWE HAJIOIOBOI'O
CTUMYNTNMPOBAHNA NMHHOBALIMOHHOW OEATEJ/IBHOCTW

MpuopuTeTHbIM HanpaBneHWeM Npeobpa3oBaHUS 6eN0PYCCKOM 3IKOHO-
MUKW siBAsieTCA npupaHue eii MHHOBALMWOHHOIO KayecTBa, OCHOBHbLIM YyCno-
BMEM KOTOPOro siBAsieTCs BOB/ieHeHWe NMpeaAnpuUATUIA peanbHOro cektTopa B
peanusayunio K4YeBbIX HanpaBfeHW MHHOBALMWOHHOrO pa3BuTUsa. Ponb
rocyfapctBa 3ak/jto4vaeTcs B JOCTUXKEHUN GanaHca MexXay nHtepecamu 6ms-
Heca u obuleHaLMOHaNbHbIMY MPUOPUTETAMU, KOTOPbIN HEBO3MOXEH 6e3 nc-
nonb30BaHUA HaNOroBblX MeXaHW3MOB CTUMYNMPOBaAHUA WHHOBALMOHHOM
0eATeNbHOCTU.

OCHOBHbLIMW MHCTPYMEHTaMu MexXaHu3ma HanoroBoro CTUMynmpoBa-
HUS UHHOBALWOHHOW feATeNbHOCTU B COBPEMEHHbIX HAaN0roBblIX CUCTEMAXxX
ABNSAOTCA:

e unccnefoBaTenbCKUA M MHBECTULMOHHbBIN HaNnoroBblii KpeguT;

e YMeHbLUEHNE HANOToBbIX CTAaBOK;

e nepeHoc yb6bITKOB Ha byayuiee;

e HanNoroBble NbroThl (CKNAKWN) NPU OCYLLECTBAEHUN KannTalbHbIX B/O-
YKEeHWU;

e HanNoroBble KaHUKY/bI;

e NbFOTHbIW PEXXNM HaNoroo6n0XXKeHUs Npu BbinNnaTte AMBUAEHAOB;

e MpsiMble HaNOroBble BblYeTbl (CKUAKW) MO onpeAeneHHbIM BUAaM 3a-
TpaT KOMMaHWii n3 Hanoroo6naraemoli NpuUobLINK;

e CHUWXXeHue NM60 OTCYTCTBME MOLUNUNH;

e BBefeHMe crneumnanbHblX PEXXUMOB aMOPTU3aLL MM OCHOBHbIX CPEACTB.

MpumeHeHWe TOW NN UHOI HANOroBOW NbTOThl oNpefensieTcs MHOTMMN
HauMOoHaNbHbIMU haKTopaMm: 0COGEHHOCTAMU HANOT00610XKEHUSA NPUBBLINK
Koprnopauuii, oTpacneBoii CTPYKTYpPOU 1 foNeil BbICOKOTEXHONOTUYHbIX CEK-
TOpPOB B 3TOl CTPYKTYpe, MHHOBALWOHHbIM YPOBHEM W MHHOBALMOHHOW No-
NNTUKOW CTPaHbl, afMUHUCTPATUBHbLIMU U3LEPXKKAMU, KONMYECTBOM Hano-
roBblxX 3710ynoTpebneHuii n gp.



CnefyeT OTMETUTb, UTO HEKOTOPbIE U3 BblLLENEepPevYnCNeHHbIX Mep Hano-
roporo CTUMyNMpoBaHuUs NpumeHswTcA B Pecnybnuke benapycb. 9To, B
YaCTHOCTW, MexaHW3M nepeHoca yb6bITKOB Ha 6yAyliee, amopTu3aLnoHHas
npemMmus, ocsBoboxkaeHue OoT ynnaTtbl Hafora Ha NnpubbiNb OT peann3aunum NH-
HOBaLMOHHbIX TOBapoB, NONHOE NM60 YacTUUYHOe 0CBO6GOXKAeHMe OT ynnathbl
Hanora Ha NpubbINb OT peanm3aunm BbICOKOTEXHONOTNYHbIX ToBapoB. OaHa-
KO NMpaBoOM Ha MCNoNb30BaHMe AaHHbIX NbFOT MNONb3yeTCA NN b HeboNbLIOE
KONMYecTBO OpraHmnsaunii.

MpakTuka 6enN0pycCcKUX opraHu3saunii nokasbiBaeT, UYTO yKa3aHHbIX
Mep HefoCTaToOuYHO ANA 3P PEeKTUBHONO CTUMYNNPOBAHUA WHHOBALMOHHOWM
neatenbHocTU. Heo6xoAMMO ganbHelllee COBEPLUEHCTBOBAHWE MHCTPYMEH-
TOB HANOroBOro CTUMYNMpPoOBaHUA, BHeJpeHMNe HOBbIX MPOrPecCUBHbIX MeTO-
[0B, MCMONb3YEMbIX B MUPOBOW NPaKTUKeE HANOr0BOro CTUMY/MPOBAHUSA NUH-
HOBaLVMOHHOW AeATeNbHOCTU. B yacTHOCTU, 0CO6bIVi MHTEepec NpeAcTaBAAOT
ncecnefoBaTenbCKMM M MHBECTULMOHHBLIA HanoroBble KpeanTbl, OCHOBHOM
Lenbio KOTOPbIX ABNAETCA CTUMYynnpoBaHune pacxogos Ha HUOKP v yBenu-
YyeHMe 06bEMOB MHBeECTULMUI KOMNaHUKM B LLeloM, cBo6oAHAass amopTu3ayus
OCHOBHBbIX CpeAcTB, cBA3aHHbIX ¢ HWOKP, ncnonb3oBaHme nMoBblWEHHbIX
CTaBOK aMOpPTM3aLMOHHOW NpeMnn B OTHOLIEHUN 060pyAOBaHUA, NpefHas-
HayeHHOro ANA NPoV3BOACTBA MHHOBALMOHHOW NPOAYKLUN.

Taknm 06pa3omM, HaKOMNNeHHbIV 3a py6e>xom onbIT NpeacTaBnseT Henoc-
peAcTBEHHbIN MHTepec ANSA COBepLIEHCTBOBaHWA 6e10pyCcCKOro 3akoHoga-
TenbcTBa B chepe HANOroBoro cTMumynmposaHmnsa. BmecTe ¢ Tem npu Bblibope
HaNnoroBblX MHCTPYMEHTOB CTUMYNMPOBAHNSA WHHOBALWOHHOW fesATenbHOC-
TM Heo6X0AMMO Y4UYUTbIBATb WX COOTBETCTBME 06LW el HaNoroBoW cucTeme
cTpaHbl, YPOBHIO AOXOAHOCTU opraHusayuini n pacxogos Ha HNOKP.

[A. HacblpoBa, KaHf. 3KOH. HayK, AOUEeHT
durHaHcoBbI YHMBEpPCMTET npu MNMpaBuTenbcTBe Poccuiickoin depepaunu
(Mockea)

FrAPMOHN3ALNA CUCTEM
rOCYAAPCTBEHHOIO PEIY/IMPOBAHUA
CTPAXOBOW OAEATEJ/IBHOCTN B PAMKAX E3TI1

OKOHOMMYECKass MHTerpaumsa Ha NocTCOBETCKOM MpoCTpaHcTBe Haub6o-
Nee aKTUBHO NPOABNASAETCA B paMKax TaMOXEHHOro coto3a. YpPoBeHb NHCTU-
TYLMNOHAa/NbHOTO PasBUTUA HaLMOHaNbHbIX CTPAX0BblIX CUCTEM NMPUMEPHO CO-
noctasuMm. Mo pagy HanpaBneHWn Habno[alTCA efUHble MOAXOAbl U MeTo-
Obl PerynnpoBaHuUs CTpaxoBoOi fgeaTenbHocTn. Ha Tepputopuun Benapycu,
KasaxcTaHa n Poccuun fesaTenbHOCTb CTPaxoBbliX OpraHmsaumnii, cTpaxoBblX
O6pOKepoB /NNLEH3VUPYeTCA W MOANEXWUT rocyAapcTBEHHOI pervcrpayuu.
B ocHOBe MeTOAMKN pacyeTa NNaTe>ecrnocobHOCTU CTPaxoBblX KOMMAaHUM B
cTpaHax TC neXXuT MeToAuKa, NpuHATas B EBpocoto3e COOTBETCTBYIOLWNMN

AvpekTMBamMu. CTpaxoBble KOMNaHun Benapycu, KasaxctaHa n Poccum py-
UodooUoon ooooooooo bbooobodio oououoooob, toouobboooc
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