1) cyw,ecTBEHHO YKPENUNINUCh HaLMOHAaNbHbIe AEHEXHbIe eAUHULLbI, Obl-
na fOCTUTHYTa cTabunmsaumns AeHeXXHOoro o6palieHusa (BKaw4vasa ctabunm-
3aumMo 06MEHHOro Kypca HauMoHanbHbIX BantoT);

2) cchopmumpoBanach geecrniocobHas 6aHKOBCKas cucTtema, ob6cny>XuvBa-
louas KpeguToBaHWe peafnbHOro ceKTopa 3KOHOMWKW; YyCUNMUAacb KOHKY-
peHuMA MeXXAy KPeAUTHbIMU yUpeXX4eHUAMUW; NOSABUI0Cb MHOITO HOBbIX ge-
HEXXHO-KPeANTHbIX NHCTPYMEHTOB;

3) 3aBepLlUUCcA NePBbIA 3Tan co3faHusA LLeHTpanbHbiX 6aHKOB CTpaH pe-
rmoHa, MoNy4YMBLUWNI 3aKOHOAATENbHO 3aKpenfieHHble U OpraHuM3aynuoHHO
opopMNeHHble NPeAnOCbINKM AN CO34aHUS LEeNoCTHOW cucTeMbl Haasopa,
KOHTPONS U PeryinpoBaHnNs Bcex NpoLeccoB B leHEXXHO-KPeanTHOW ciepe.

Ha ocHoBe peanbHol gefonnapusaumm n NpUMEHEHUs pexxnuma QPUuKcu-
pPOBAHHOIO BaNlOTHOrO Kypca B 3TUX CTpaHax npou3ollen pe3kKMii nepeTok
Ba/NOTHbLIX CPeACTB B LLeHTPO6aHKW, KOTOPbIE CMOT/IM YBENUUYUTbL Npeanoxe-
HUe AeHeXHbIX CPeACTB B HaLLlMOHAaNbHOW BantoTe, TakK YTO JeHeXXHas macca
B 3KOHOMWKe pocna HeMHPNALMNOHHO. COOTBETCTBEHHO, HA OCHOBE YCUNW I
npaBnTenbCTB U LEHTPO6AHKOB (a TakXe NOSABNEHUA ANS 3TOro 06bEeKTUB-
HbIX YCNOBWIA) NMpou3owWwno najeHue peaNbHblX MPOLEHTHbIX CTaBOK, 4YTO
yBeNNYNN0 JOCTYNHOCTb KpeanTa Anst HEMOCPEACTBEHHbIX MPON3BOAUTENEN.
OTUM 6bINI0 AOCTUTHYTO CHUXXEHNE YPOBHSI pacxofoB Ha 06CNy>XMBaHUe ro-
cyfapcTBeHHOro gonra, ocnaéneHmne Hanpsi)KeHHOCTU B 6O 4XKeTHOW cihepe n
ob6uiee 0340poBAEHNE (PUHAHCOBO-3KOHOMMUYECKOW CUTyalMn, a 3HauYnTeNb-
Has 4JyacTb CBOGOAHbIX AEHEeXXHbIX CpeAcTB 6blna HanpaBneHa B peanbHbIi
CEeKTOp Ha pacliMpeHune NPOU3BOACTBA U UHBECTULMOHHbIE Lenu.

MpoBefeHne pedhopM B Halleli cTpaHe CONPOBOXAaNoch NepnofaMmm Kak
nectabunusayunm, Tak U QUHaHCOBOW cTabunusauyuun. MocnefHwne aBa roga
(hnHaHCcOBO-KpeanTHasa cdepa Benapycm mcnbiTbiBaeT cepbe3Hble npobne-
Mbl. TBOpPYECKOe OCMbICNEeHWe OMNblTa cTpaH LleHTpanbHol n BocTouHoW EB-
ponbl 6yaeT cnocobcTBOBaTh Npoleccy PhUHaAHCOBOW cTabunmsaymu.

H.K. BO/IOUKO, KaHf. 3KOH. HayK
Bray (MuHck)

MPOBJIEMbl ®OPMNPOBAHWA
MPNBELIJIN OPITAHN3AL NN

Beayuw,an ponb B cocTaBe COOGCTBEHHbIX AEHEXHbIX CpeAcTB opraHusa-
Lnn NnpuHagne>xnt npubbinn, KoTopas ABNSAETCA OCHOBHbIM BUAOM (PUHAaH-
COBbIX pecypcoB, rapaHTUpyeT MNOMHOTY U CBOEBPEMEHHOCTb BbIMOMHEHUNSA
o6sA3aTenbCTB Nepef 60 4>KeToM 1 obecnevymBaeT (hUHAHCUPOBaHME MePONpPUS-
TWUIA NO HAYyYHO-TEXHMYECKOMY N couManbHOMY pas3BuUTUIO OopraHusayuu.

OdhekTnBHOE ynpaBfneHuWe NpubbINbIO NpegycmMmaTpuBaeT 3HaHue MNo-
pagka popMmmnpoBaHmna, pacnpegeneHna  UCNONb30BaHMA NpubbINN. C 1 AH-
Baps 2012 r. B CBsA3M C BBeAEHMWEM B felCTBME NMOCTAaHOBAEHUI MuHuUcTep-
cTBa puHaHcoB Pecny6nukun Benapycb Noe 50, Ne 102 1 Ne 111 KOpeHHbIM 06-



pasoM M3MeHUNCS NopAAOK hopMMpPOBaHUS NokasaTene NpubbinnM B 6yx-
ranTepcKoM ydyeTe MO CpaBHEHWUIO C Npeabiayw,eil NPaKTUKOMN.

Tak, B 6yxranTepckom y4yeTe (0OPMUPYIOTCS cnefytolime OCHOBHbIE MO-
KasaTenu npubbinu: BanoBasi NpubbLINbL; NPUGLINE 0T peannMsayum NMPoaykK-
Unn; NpubbiNb OT TeKylLel AeATeNbHOCTU; NPUGbLINL OT MHBECTULMOHHOM,
PUHAHCOBOM N NHOW AeATEeNbHOCTU; NPUOGbLINL A0 HANOroob6N0XKeHUSA; YnUc-
Tas, HepacnpegeneHHas Npubbinb N Ap.

MeToanka hopmMmnpoBaHns BanoBo NpuUbbLIAM U NPUGLINKN OT peanusa-
UM NpoayKLUnMnN Ha cyeTe 90 No3BonsieT ynpaBnsiTb NPpMGbINbLIO U 3aTpaTamu
B CUCTeMe KOHTponanHra. Ce6ecToMMOCTb peann3oBaHHOW NpoayKunum npu
onpegeneHnn BanoBoli Npubbinn opmmpyeTcss B YacTuU NPsAMbIX 3aTpaTt u
pacnpegensieMbliX NepeMeHHbIX KOCBEHHbIX 3aTpaT, OTHOCSALWNXCSA K peanu-
30BaHHOM NPOAYKL MUK, YTO AaeT BO3MOXKHOCTb aHanM3npoBaTb U yNpaBasaTh
3TUM NokasaTenem 6e3 yyeTa ynpaB/ieHYeCKUX PacxooB N pacxooB Ha pea-
nmsauunio.

OnpegeneHve nokasaTenss NpubbinM OT peanusauum MNPoayKLUUN Kak
pasHuLbl MeXAy BanoBOW NMpUGbLINLID WU yrNpaBfieHYECKUMU pacxojamMu, a
TaK>)Xe pacxofaMn Ha peanv3aLmnio No3BONSAET YyUeCTb BANSAHUE MOCTOSAHHbIX
pacxofoB 1 pacxofoB Ha peanusayunto Ha @opMMpoBaHMe 3TOro NokasaTens.

BbigeneHne B 6yxranTepckoM yyeTe YCNOBHO-MOCTOSAHHbIX KOCBEHHbIX
3aTpaT Ha cyeTe 25 1 OTHeceHUe NX BMecTe € 06L,eXo3siicTBEHHbIMUY 3aTpa-
TamMu, y4uTbiBaeMblMW Ha cyeTe 26, B febeT cueTa 90 cnoco6CcTBYET ynpasne-
HUIO 3aTpaTaMun B CUCTeMe KOHTPONAnHra. ®opmmupoBaHune npmbbinm no te-
Kyliel fesATeNbHOCTW NMO3BOAsieT UccnefoBaTb BAUAHME NMPOYMX AOXOA0B U
pacxofoB Mo TeKylleli AessiTeNbHOCTU, TakK KakK onpejensieTcs cnefyrLwmnm
o6pasomM: MpunbbINb OT peanusaymm NpoayKuum + Mpoyne goxonbl Mo TeKy-
wer pgesatensHocTn - MNpoune pacxonbl N0 TeKyl el AeATENbHOCTU.

dopmupoBaHMe 4OXOL0B U PacxooB Mo BUAam fesiTeNbHOCTU Ha cyeTe 91
[aeT BO3MOXHOCTb OpraHusaumm onpenensitb PUHAHCOBbIA pe3ynbTaT Nno UH-
BECTULMOHHOW, (PUHAHCOBOI U MHOW AesATeNbHOCTU B BUAE pasHULbl Mexay
noxofamu (3a BbIMETOM HanoroB) U pacxogamu. B cooTBeTCTBUMM C AelCTBY-
IOWMM 3aKOHO4ATeNbCTBOM B OpraHmsaumsax pacnpegensietca Npubbinb Ao
Hanoroo6n0>XeHNs, OHa YyYNTbIBaeTCs NO KpeanTy cueTa 99 1 BKAOYaeT Npu-
6blNb OT TeKyuw,ell, MHBECTULMOHHO, (DUHAHCOBON U NHOW AEATENBHOCTU.

YucTtaa npubbinb hopmMmpyeTcsa nocne B3MMaHUA B GHO[)KeT Hanora Ha
npubbINb, YacT apeHAHOWN NnaThbl, a TaKXXe OTYNCNEHN AeHEXHbIX CpeacTs,
3apaboTaHHbIX Ha pecny6aMKaHCKux cyb6oTHMKax. CymmMma 4ncTor npubbinm
opraHusaumm onpegensieTcs ¢ y4eTOM M3MEHEHWUW OTNOXKEeHHbIX HanoroBblX
aKTUBOB W 06s3aTenb,cTB. HepacnpegeneHHasa npubbinb opraHusaumm uc-
nonb3yeTcsi Ha OpPMMpPOBaHME Pe3epPBHOro Kanmrtana, BbinaaTy A0X040B CO6-
CTBEHHUKY MMyLLecTBa U ap.

C uenbto 6onee ahPeKTUBHOro ynpaBneHUs Npubbinbilo, c6NMXKeHUA
chopmupoBaHusa nokasaTenein Nnpubbinn ¢ MC®O npepgnaraetcsa opmMmmpo-
BaTb AOX0Abl U pacxodbl NO OMepaunoHHOW 1 HeoNMepaLnoHHOW fesATenbHOC-
TV, anpunbblNb N0 ONepaLVoOHHOM AeATeNbHOCTU paccUnTbiBaTb CNefyOLW M
o6pa3omMm: BanoBas npubbink + MNpoune goxoabl OT onepaLMoHHON AeATenb-
HOCTW - YnpaBieH4YecKue pacxofbl - Kommepueckue pacxogbl - [Mpouuve
pacxogbl N0 OMepaLmMoHHON fesATenbHOCTHU.



Kpome Toro, Ha Haw B3rnsaj, Heo6xoAMMO: BBECTU eJUHYIO TPAKTOBKY
OfHUX U Tex >e nokasarvene nNpubbiNM — yyeTHOW NpubbINKM, NPUGHLIN
OT TeKylel AeATenbHOCTU; UCKAIUYNUTL OJMHAKOBbIE Ha3BaHUA pasHbIX Mo
cofep>XaHuo nokasartene nNpmbbinmM B 6yxXranTepckoM M HanoroBoMm yyeTte
(Hanpumep, BanosBas NPUObINb).

T.W. BykosioBa, KaHf. 3KOH. HayK, JOLUEeHT
Bray (MuHck)

OCHOBHbIE HATIPABJIEHUA
HANOroBoro CTMY/IMPOBAHUA .
MHHOBALUMOHHOW AKTUBHOCTW MPEAMNPUATUNN

HanoroBoe cTuMmynmpoBaHue WHHOBALMOHHOWN AesATeNbHOCTU B COBPEMEH-
HbIX YCNOBUAX BblAENEHO KakK NPUOPUTETHOE HanpaB/ieHe pa3BnUTUA MHHOBA-
LLMOHHOW 3KOHOMUKW. Ero peanmsaumsa npeacraBngeTca BO3MOXXHOW TONbKO
nyTem co34aHnsa KOMMNEKCHOM CUCTEMbl HANOTOBOT0 CTUMYNIMPOBAHUSA Ha BCeX
cTagmMax MHHOBALMOHHONM AeATeNbHOCTU: pa3paboTKM MHHOBaLMOHHOIO Mpo-
eKTa, ero anpobauun, BHeapeHUA B Npom3BoacTBO. OHa BKAOYaeT U Mepbl
no CTUMYNNPOBaHUIO BCeX CY6bEKTOB WHHOBALLMOHHOM 3KOHOMUKMU.

Cuctema HanoroBoro CTUMyAMpoBaHMA MHHOBALMOHHOWN AeATeNbHOCTHU
B Pecny6nnke Benapycb HanpaBneHa B OCHOBHOM Ha opraHu3auunm, ABNA-
oumeca Nponu3BoaANTENAMN UHHOBaLU M. [eMCcTBYOWNM 3aKOHOAATENbCTBOM
npeaycMOTpPEHbl cCnefyloLu,ne OCHOBHbIE NbFOThbI:

e ocBob6OXaeHMe oT obnoxkeHmsa HAC:

- Hayu4yHo-uccnegoBaTeNbCKUX, ONbITHO-KOHCTPYKTOPCKNX, ONbITHO-TEX-
Honornyeckmx paboT, 3aperMcTpmMpoBaHHbIX B rocyfapCcTBEHHOM pe-
ecTpe B nopsake, onpegensemom MNpesngeHTom Pecny6nnkn benapyce;

- obopypoBaHusa, npubopoB, MmaTepnanoB, KOMNNEKTYHOLWMNX U3LeNNi,
npefgHa3sHayeHHbIX An8 BbinonHeHua HMWOKP, npu BBO3e Ha TamMo-
XXEHHYI0 TeppuUTopuio pecnybnmku pesngeHtamm Pecnyb6nmku bena-
pychb;

- TexHonorm4yeckoro obopyaoBaHuA M 3anacHbIX YacTell K HeMy, npepj-
Ha3HaYeHHbIX ANA peann3aunm MHBECTULMOHHBLIX MPOEKTOB, (PUHAH-
CYpPYEMbIX 3a CYET BHELHNX rocyfapcTBeHHbIX 3aliMOB;

- ToBapoB, BBO3UMbIX pe3ngeHTamu MNMapkKa BbICOKNX TEXHONOTWNIA;

- obopypoBaHMA M 3anacHbIX YacTell K HeMY AN 06beKTOB, CBA3aHHbIX
Cc peannsaumneiih MHBECTULMOHHbIX NMPOEKTOB, peannsyemMbliX B paMKax
3aKNIOYEHHbLIX WHBECTULMOHHbLIX [OrOBOPOB MEXAY WHBECTOPOM W©
Pecnyb6nukoii Benapycso;

e CHWXXeHWe CTaBKW Hanora Ha Npubbinb:

- B pasMepe 50 % — AN BbICOKOTEXHONOTMYHbIX OpraHu3aumnii, BKO -
YeHHbIX B NepeyeHb, yTBep>aaemblii Mpe3ngeHTom Pecnybnmku Be-
napycb, — no npubbinm oT peanns3almm BbICOKOTEXHONOTUYHbBIX TO-
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