Tpe0OBAHMM B CITYYAE HEOLUEATBI HX WWIATENbUIKOM, U C Npa8oM pezpec-
ca, Koraa GakTop ¥MeeT TpaBo BEPHYTH NOCTABIIHKY JeHEXKHbIe Tpe6o-
BaHWA, He OMUTAYEHHbIE B TCYEHHE ONPEAEICHHOIO CPOKa).

[Mpu ucnonszosanuu hbaxTopunra Handosee SBHO [IPOCALKHBAIOTCH
UpeUMYILeCTBa /I HOCTABAMKAD 3aH(Ufa OT UHQISIHY, YCKOpPEHHe
oGopayuBaeMocTh O0OPOTHLIX CPEICTB, BO3MOXKHOCTL HJAAHHPOBATDH
NIATEXHbIA 060DpOT.

DaKTopURroBoe 0OCIYXKHBAHYE 3KCIIOPTHEIX onepaudil ITPHHOCHT
Oanrky 6Ge3yCcOBHBIN MOX0j1; XOXOA Ke [0 BHYTpeHHeMY (DAKTOPHITY
A5 Garkor ¢ upeobnaaalomeil Aosel rocyaapcrsa B yeTaBHOM (oHIE
opofaeMaTavYeH BBHLY 3HATHTEALHBIX TEMIOB WHGIAIWH ¥ pOCTa Kypei
JOLAApa N0 OTHOIEHWI0 K pyOmo. DTO HIIIOCTPUPYIOT CACAYIOLIHE
mpsl. Tax, rogoBas NPOUEHTHAS CTABKA 34 (haxTopudronoe ¢unaicy-
PORaHWe UITAIKHBACTCA OT 6a30BOH CTABKH pehpuHANCHPOBARKS, KOTO-
past cerojinsg coctarmaser 130 % rosoBwix. Takske OpH yCTAIOBEHUH
npoLenTHON! CTasKy 3a DAKTOPUHT YUHTHIBAIOTCS OCTATKHU 110 C4eTaM A0
BOCTPeOOBAHMS, IPUIEHTHAA CTaBKa 33 MexOaHKOBCKUE KpPeanT B J0-
x0/1 6anka. MHEnexe norpefvTenbckux IeH 10 JaHHBIM MHHHCTCDCTRA
CTATHCTUKH M aitanuaa 3a 1999 r. no orromenuio k 1998 r. cocrasun
393,7 %. Pocr odmuranpHoro xypea Jo/apa 1o OTHONIEHHIC K pyfao
3a 3TOT e nepua coctabui 145 %, a BHeGrpKeBoro Kypea — 233 %.

B nacrosmice Bpems HCTIONL3oBaHMe (akTopuHra Hambojee nep-
COEKTUBIO B 0GCTYMHUBAHMM IKCTIOPTHLIX onepaluii u B padore GanKos,
¥ KOTOPbIX B YCTABHOM KanMTade npeotiagaer gous rocysapcrsa (tak
KaK HX [HPOIEHTHAA CTABKA NO KPATKOCPOYHBIM KpeanraM Ha 29.12.1999 ¢,
cocranssiaa o1 120 10 140 %, a y 6adKos ¢ He3ravuTCALHON J0Jel rocy-
Aapersa wid 63 nee — ot 170 1o 180 %). ,

“Takum o6pa3zoM, (GaKTOPHHT, ABASSCH OTHOCHTE/IBHO TIOBOI MOJH-
duuupoBauncii GOPMOR KPEAUTOBAHHSA IIOCTABIOINKA, LWIUPOKO MCHOJ/Ib-
ayercs 3a pybexom BBHAY cBomx npenmyluects. B Pecnyfure Bena-
PYCh QCTaerca OTKPLITbIM BONPOC HODMaTHBHOM ©asbl U BO3MOMKHO B
[IEPCIEKTHBE NPUCOCAWHENNE K CTpaHaM - yJacTHMuaM KollBeHUWH.

H.B. Paiixog
cryaent BL3Y (Muuck)

HHBeCTHuHOHHaH AeATEJBHOCTh CTPAXOBBHIX oprann3aunﬁ

HMHBeCTAUHOHHAA AR TeTbHOCTE — OJHH U3 2JIEMEHTOB JIeATe/bHOC-
TH CTpaxosbtx KomnaHu#. CTpaxoBmuiH o6ajat0r 3HAYHTEILHDBIMH
cB00OANDLIME (PHHAHCOBBIMM DecypcaMi. B pa3BuThIX 3anmafHuIX cTpa-
IIaX CTPAXOBBIC IPEMHH COCTABANIOT 0Koo 8 % or BBIT {8 Poccun —
1,5 %, ¥kpaue — 1 %). B Pecuy6auke Benapycs sra nonis auxe —
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0,4 %. TeM He MeHee B YCJIOBHAX HEJIOCTATKA HHBECTHIMOHHBIX pecyp-
€OB CTPAXOBIIMKM CIOCOGHBI BHECTH O0JBIIOH BK/Iaj B OXKHBJIEHHE M-
BECTHIIHOHHOTO KJAMMATA B cTpane. MeToMHIKOM HHBECTHITHOHHBIX BJIO-
MEeHUH Y CrPaXoBRIIHKA BLICTYNAOT COGCTBEHHbIE H TIPURAEYCHHbIE CPEI-
ctBa. CobcTBeniibie NCTOYHUKH CPEACTB Y CTPAXOBLIX KOMIAHU# pec-
ny6nuke orpanuuchsl (e Gostee 10 %). 310 obbsicHsieTes crciMpUKo
CTPAXOBAHKS M OTPAHMYEHIBIMU BO3MOXKHOCTAMM VUpeIHTeNe CTpaxo-
BuiX KOMnanui, HerarmsHoC sBaMsHME Ha BeJHYMHY COOCTBEHHDIX
CPEACTB OKaapiBaeT HHGIALNA. MHBECTHPOBAHHC CTPAXOBBIX PC3CPROB
B GOMBILMHCTBE CTPAH PeTAAMENTUDYCTCH TocyAapceTBoM. [ocyaapeTren-
HOE PEryAUPOBAHEE HANPABJIEHO HA TO, YTOOB! 06ecieunTh cobuogenne
NPUITHHIOB BOIBPATIIOCTH, JHKBHIHOCTH, TIPUSBLTBHOCTH. DTO JOCTHTA-
BTCS C TIOMOIIBIO YCTAHOBAEHHS TpeGoBaHUil No 06BEKTAM NHBECTHPOBA-
HUSL. ,

Kak NokassiBacT MPaKTHKA, OCHOBHDBIMH HAITPABAEHAAMY BJOXKEHHA
CPE/ICTB CTPAXOBITHKOB B HANEH peciyOinKe SBasiorcy Saukoscrue de-
nozume 1 20cydapemaentvie uernbte 6 ymasu Kak Hapdonee He3dnacHbe
akTsbl. OrpanH4eHHOCTD HAMMPABIeHMH WHBECTUPOBAHHA CPEJCTR
CTPAXOBBIX KOMIAHMH O6YCIOBIMBACTCS TAKKE HEAOCTATOYHOM Pa3BM-
TOCTHIO PHIHKA HEHNLIX GyMar, npenOia/laHueM KPATKOCPOYHbBIX PHCKO-
BBIX BH/IOB cTpaxosanusi. Cpeay nepcneKTHBHBIX NarpaBlIeHni passu-
THS MHBECTHHMOHHONH ABATENBHOCTH CTPAXUBILHKOB CALAYET OTMETHTh:
mhdepenUpoBaliHLIA HOAX0A B PEryJMPOBAHNK UHBECTHLIMOHHON /e-
ATELHOCTH CTPAXOBLIX KOMDAHWIH CO CTOPOHD TOCYAAPCTHA B 3ABMCH-
MOCTH OT X (QPUHAHCOBOTO NOJIOMECHUS ; CTHMY TMPOBAYYE HIBECTHITHON -
HBIX [JPOTPAMM, [IPEAYCMATPHBAIOIINY KOIIEKTUBIOE (HMHAHCAPOBAHHE
€ yMaCTueM CTPAXOBIIMKOB, CO3/laHHE YCAOBHMH AJA MHBECTHIIHOIIHBIX
BAOXKEHHHA B JICATEJBHOCTh, CMEKHYID €O CTPaxoBavueM; ofecreveHue
AMBepCHMUKANNH HHRECTUIIMOHHBIX RIOKEHUN CTPAXUBHIHKOR.

B.C. Pommwu
eryseny BIay (Musicx)

JIMzuHTOBas MOJUTHEKA KOMMEPIECKAX GAHKOB

CeroaHs Au3vHroBeiil peiBoK Pecirybaunkn Beaapyces npoxoawr cra-
M POPMUPOBAHNA H HA HEM YeTKO BbIPMCOBBIBAIOTCH TPH THIIA JIH3HHIC-
paTeneit:
6akKH, CO3/LAI0MME B CBOUX CTPYKTYDPRX JM3WHIOBbIE Cayx0b: Ben-
npoMcTpoibank, Texuobaux, . _
' ClieHUANIH3HPOBABHbIE TH3MHIOBhE KOMIIAHHY, CO3TAIHbIE KPYHHbI-
MM TIPOMSBOAMTENAMH MAIUHH K 0GOPYAOBAHMA, MasKOHTPAKTIMAINNT,
. TpancMauLTH3WHT;
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