- B pasmepe 10 % — AN Hay4YHO-TEXHONOTMYECKUX MapKoB, LEeHTPOB
TpaHcdepa TeXHONOrni n pesngeHToB Hay4YHO-TEXHONOIMYeCKUX nap-
KOB MpW YCNOBUU, YTO UX [eATeNbHOCTb COOTBETCTBYeT TpeboBaHUAM,
ycTaHoBNeHHbIM Mpe3ngeHToM Pecnybnukn Benapycb gna npumeHe-
HUA 3TON CTaBKW, a AeATeNbHOCTb Pe3neHTOB 3TUX NapKoB sABASeTCSA
MHHOBALWOHHON’;

e npegoctaB/ieHNe 6eN0PYCCKUM OpraHmsaumnsmMm BO3MOXXHOCTU YMEHb-
WNTb Hanorosyt 6asy nNpu pacyeTe Hanora Ha NpubbiNb NyTeM nepeHoca
yb6bITKa MPOLW/IbIX HANOrOBbIX NEepUOAOB Ha TeKyLW Ui rog;

e paspelleHMVe nNnaTenbliMKamM BKAOYaTb B COCTaB 3aTpaT Ha MPOU3BO/-
CTBO M peannsaynio ToBapoB (paboT 1 ycnyr), y4ymTbiBaeMblX Mpun Hanoroo6-
NOXXeHUn NPubbINK, YacTb NepBoHavanibHOM CTOMMOCTU OCHOBHbIX CPeAcTB
(c MOMeHTa co3aHNA KOTOPbIX MPOLLNO He 6osiee Tpex neT) N HemaTepuanb-
HbIX aKTUBOB B Mnpepjenax:

- He 6onee 10 % — nNO 34aHUSAM U COOPY>XKEHUAM;

- [0 20 % — no mawunHam, 060pyf0BaHUIO, TPAHCMOPTHbLIM cpeAcTBam

M HemaTepuanbHbIM aKTUBaM.

Takum o6pasom, B paccMaTpvBaeMoil CUCTeMe MpaKTUYecKu He npej-
cTaBneHbl Mepbl N0 CTUMYNINPOBAHUIO BHeAPEHNS WHHOBALWUIM B MPOU3BO/A-
CTBO, @ TaK>Xe N0 CTUMY/IMPOBAHUIO CNPOCa HA UHHOBALMOHHYI0 NPOAYKLIMIO.

Me>xay Tem OTCYyTCTBME CTUMYIMPOBaHNA nnu cnaban noggep >XKa aTux
cTagnii NHHOBALLMOHHOIO NpoLecca U, COOTBETCTBEHHO, opraHn3aynii, BHej-
pALWNX U NOTPebNALWNX NHHOBALMOHHYIO NMPOAYKLNIO, a TakxXe npepj-
NPUATUIA WHHOBALMOHHOW NHMPaACTPYKTYpPbl CHUXXaeT 3 (PeKTUBHOCTb Ha-
NOroBoro CTUMY/IMPOBaHUA U B KOHEYHOM cYeTe MellaeT HOPMaibHOMY pas-
BUTUIO MHHOBALMOHHON 3KOHOMWUKMW.

H.B. Fogec
HaunoHanbHbI 6aHK Pecny6nunkun Benapycb (MUHCK)

YCNOBUSA BXOXAEHWSA PECNYB/IVIKN BEJNTAPYCb
B EBPA3SNNCKWIN MMIATEXXHbIA COO3

O606WeHVe onNblTa BantOTHO-PUHAHCOBOW MHTerpaummn, a Tak>e peT-
pocrneKTUBHbIA aHann3 NHTerpaLuoHHbIX Npoueccos B EBpasuniickom pervo-
He MO3BONAIOT BblAeNNTb TPU HanpaBNeHWS OUEHKMN YCNOBUI BXOXXAeHUSA
Pecnybnnkun Benapycb B EBpasMinckuii nnaTe>XHbli COHO3.

Bo-nepBbiX, 3TO aHaan3 COOTBeETCTBUA (MAW MNepcneKTUBbI COOTBET-
CTBUSA) 3KOHOMMUYECKUX YCNOBUIi rocyfapcTts — 4neHoB EBpA33C kputepu-
AM ONTUManbHOCTWN BantOTHON 30HbI (TMOKOCTb LLeH U peanbHO 3apaboTHOM
nnaTtbl, MOGUNBHOCTb (DAKTOPOB NPON3BOACTBA, MHTETPUPOBAHHOCTb (PUHAH-
COBbIX PbIHKOB, CXO0XEeCTb CTPYKTYpbl MPOU3BOACTBa, MOHeTapHoOl u 6t0[-
XXeTHOoW cuctem, (hakTop MHMPAALUOHHbLIX O0XUAaHWK, NapameTpbl HOMW-
HanbHOW N peanbHOW KOHBEPreHLMN) C KOPPEKTUPOBKOW Ha acMMMeTpuUY-
HOCTb pasBUTUSA.



Bo-BTOpbIX, 3TO OUEHKA 3HAYMMOCTU HaLMOHalbHbIX BanOT B MeX-
CTPaHOBbIX pacyeTax W YC/NOBWUI 3aMelleHUs BanoT B pervoHe.

B-TpeTbux, aTo onpegeneHne npmemnemblx ans Pecny6nmkn benapycb
yCnoBui BBeAEHUSA eAUHONM BantoTbl Ha Tepputopmun EBpA33C, nopsgka ee
aMuccun n obecneyeHus.

C Touku 3peHusA ausBepcudukauum npomssogcTea Pecnyb6nnka bena-
pycb yAoOBNeTBOPSeT YCNOBUIO OMNTUManbHOCTU B CUNY MUCTOPUYECKU CNo-
XXUMBLUeNCcA Koonepauun B permoHe U 3Ha4YuUTeNbHOM Aone aKcnopTa B rocy-
napcrtea EBpA33C.

CpaBHUTeNbHbIi aHann3 610 AXEeTHbIX 3aKOHO4ATeNbCTB rocygapcTs —
uneHoB EBpA33C nokasbliBaeT, UTO B OAHUX cTpaHax 6l0>XeTHOe 3aKoHoja-
TeNbCTBO Y>Xe KognduynposaHo i paboTel No kogndukaymm segytca (be-
napycb, KasaxctaH, Poccus), aB gpyrux takas noAgrotoBkKa He oCyL|ecTB/s-
etca (Kbiprbi3ctaH, Taf>XukucrtaH). Taknm o6pa3omMm, € TOYKU 3peHUs yc-
TpoiicTBa 610A>KeTHO CuUCTeMbl Ha COBPEMeHHOM 3Tane LenecoobpaseH Ba-
NIOTHbLIW COKO3 TONbKO Tpex rocygapcte — Pecny6nnkn Benapycb, Pecny6-
nmkn KasaxctaH n Poccuiickoii degepauynn.

CyuwecTBeHHble pa3nyumns Nno TakKUM xapakTepucTUKam, Kak BeiMunHa
MeXX/AyHapoAHbIX pe3epBOB, KONNYECTBO N YpPOBeHb Kanutannsaynn 6aHKoB
N UHbIX (DUHAHCOBbLIX NMOCPEeAHNKOB, Pa3BUTOCTb MHAPPACTPYKTYPbl PrHAH-
COBOTO pPblHKa CBUAETENBCTBYIOT 06 aCMMMETPUYHOCTU MOHETapPHbIX CUCTEM
rocygapcts — uyneHoB EBpA33C.

C TOYKM 3peHUs Teopum ONTUMAaNbHbIX 30H rocygapcTBa — UJieHbl
EBpA35C Ha cCOBpeMeHHOM 3Tare He B NOMIHOM Mepe y40BNeTBOPSAIOT YCN0BU-
AM onTUManbHOCTN. OfHAKO «paMOYHbIN» XapaKTep faHHOW TEOPUN He No3-
BO/IAAET yYecTb pAf (pakTopoB, XapaKTePHbIX A1 CUCTEMbl aCUMMETPUYHBIX
3KOHOMMUK.

MomMnMo TOro 0Co6eHHOCTbIO BaNlOTHOW MHTerpaunm B pamkax EBpA3dC
ABNAETCA BbICOKUI YpPOBEHb Aonnapunsauum 3KOHOMUK. 3amelleHne BanioT
MOXeT co3gaBaTb MNPenATCTBUA A1 MHPAALMOHHOIO (UHaAHCUPOBaHUA
6l04>KeTHOro geduumnTa: HanNnpuMep, yBennvyeHne yYpoBHsA Agonnapmsanmnm Ha
10 % npuBoAUT K 50 %-My YMeHbLUEHUIO OTHOLUEHNA CeHbopaXka K BBTI
npu ycnoBMn HavallbHO BbICOKOIr0o YPOBHSA gofnapusanmnu.

VccnegoBaHue nsgepikek gonnapusaunmnm Kak npensaTcTBUS BantoTHOM
nHTerpaunmn B pamkax EBpA33C npepgnonaraet aHanus3 ycnoBuii BankoT-
HO-(PMHAHCOBOW MHTerpaunn, anbTepHaTUBHbIX TEOPUN ONTUMAbHbLIX Ba-
NOTHBIX 30H.

Takum ob6pasom, Ha COBPEMEHHOM 3Tane yCNOBUAMW BXOXAeHUA Pec-
ny6nnkun Benapycb B EBpa3smiicknii nnaTe>XHbli COO3 Ha OCHOBE 3amelle-
HUS HauWOHaNbHbIX BanloT Ha 06uytl0 N1M60 eguHyt0 ABNAKTCA: 1) yHUDU-
Kauunsa nokasaTvenen Ansa onpefeneHUs COCTOAHUSA U PasBUTUSA BaNloTHbIX
PbIHKOB; 2) co3fgaHune eAnHON nHpopMaLunoHHOM 6a3bl; 3) aHanM3 CTPYKTY-
pbl BaNOTHbLIX PbIHKOB 1 pa3paboTka MeToA0N0TNUN (POPMUPOBAHUSA NHCTPY-
MeHTapus cornacoBaHusa AeHeXXHOo-KPeAgUTHOW 1 BantoTHOW MNONNTUK; 4) KO-
opavHauua nosmuuii Nnpu BCcTynneHun ctpaH EBpA3DC B BTO; 5) nepexos
K KOJINEKTUBHOMY NPUHATUIO PELLEHU B YacTy BantoTHOMW U 9KOHOMUYECKON
nonnTuK; 6) KoopauHauna 610AXKeTHOW NONUTUKM C yKasaHUeM Hanpasne-
HU pasBUTUA U CPefHECPOYHbIX OPUEHTUPOB.
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