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OBECMNEYEHVE ®UHAHCOBOW CTABU/IbHOCTW
NOCPEACTBOM SPDPEKTNBHOIO MCMOJIbBOBAHUA
MHCTPYMEHTOB BAJ/IKOTHOW MOMNTUKWN

CornacHo OCHOBHbIM HanpaBNeHUAM AeHEXHO-KPeAUTHOW NONUTUKMN Ha
2013 r., fOCTUXKEHMNE OCHOBHOW Lenn — CHMXEHNA MHDNALUM 1 nogaep>Ka-
HWA LEeHOBOW cTabunbHOCTU — NNaHUpyeTcs NOCPEACTBOM MCMNONb30BaAHUSA
MOHeTapHbIX MeToA0B. TapreTupoBaHue MHMGAALNKN, aBAAOLLeeca NPUOPU-
TeTHOI 3ajayell N0 AOCTUXKEHUIO c6anaHCUPOBAHHOCTN B 9KOHOMUKeE, NMpu-
3BaHO o6ecne4ynTb aPPEKTUBHOCTb AAHHOW MONUTUKWU MyTeM MCMonb3oBa-
HUS pasNNUHbIX MHCTPYMEHTOB [eHEeXXHO-KPeAUTHOW NONNTUKK. B yacTHoc-
TN, uUeHoBas CcTabunbHOCTb ObecrneymBaeTcss MNOCPEACTBOM CAEP>XXUBaAHUSA
pocTa AeHEeXXHOW Macchbl NPV yBeNnYeHNN ctaBkn peduHaHCUPOBaHNA NN60
3a cyeT cTabmnmsaymm LLeH Ha UMNOPTUPYEMble pecypcCbl C NOMOLLbIO UKca-
UMM Kypca HalunoHanbHOW BantoThl.

CNOXXHOCTU B peannsaumnm HaMeUYeHHbIX Lenen AeHeXXHOo-KpeagnTHON no-
NNTUKWN, KOTOpas onpejeneHa BNacTaAMN Kak >XecTKas, BO3HUKAIOT npu no-
NbiTKe 06ecneyYnTb LLeHOBY CTabuUIbHOCTb, MONOXKMUTENbHOE CanbA0 BHEL-
Hel TOProBAM WU POCT MeXAYHapOAHbIX pe3epBHbIX aKTUBOB 4Yepe3 CHUXe-
HNe CTaBKW peddUHaAHCMpPOBaHUA U NoAfep>KaHue pexmma ynpaBnsaemoro
nnaBaHus 6enopycckoro pybéns.

CyuiecTByeT Heob6xoaMmMocTb Bblbopa Hambonee aPpHeKTUBHOIO N3 UH-
CTPYMEHTOB [eHEeXHO-KpeaAUTHOW nonnTtuku (Kypc 6enopycckoro py6ns
MAn cTaBka pednHaHCMPOBaHNSA), COOTBETCTBYIOLLEro CAOXKUBLUIMMCSA YCNO-
BUAM 1 obecneymBaloLLero 4OCTUXKEHNE KaXK40l KOHKpPeTHOW uenn. BaxkHo
Tak>Xe OLEeHUTb BO3MOXXHOCTb MX COBMECTHOIO MCMONb30BAHUSA MPU YeTKOM
pasfeneHumn LenecoobpasHOCTN NPUMEHEHNA N HEOBXOAMMOCTU KOPPEKTU-
POBKW.

CnepyeT OTMEeTUTb, YTO peannsaymns KypcoBoii nonnTnku B 2013 r. npea-
nonaraeT BO3MOXXHOCTb ocnabneHmsa 6enopycckoro py6na gna obecneveHms
paBHOBeCUSA BO BHELUHEN TOProsne M COXPaHHOCTU 30N10TOBANOTHLIX pe3ep-
BOB. [JaHHbIi haKT CBUAETeNbCTBYET 0 HAMEepPeHNUN NOCTENEeHHOW PbIHOYHOM
KOPPEeKTUPOBKWU 6Genopycckoro py6na. OgHaKo yCnoBUA BHELIHEIKOHOMUYe-
CKOW fesATenbHocTn B 2013 r. Npun NoBbILLEHUN 3apaboTHON NaaTbl HaceneHNs
BbI30BYT 3HaunTenbHoe ocnabneHune 6enopycckoro py6nsa. CHM>XeHne cTas-
KN pepHaHCMpPOBaHUA NpU MNocTeneHHOM ocnabneHnn 6enopycckoro py6ns
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AEeMOTUBUPYeET Cy6beKTOB X03AMWCTBOBAHUA U HaceNneHue K cbepedXkeHUAM
B HauMWOHaNbLHOW BanTe, YTO BbI30BET AaBneHVe Ha 6enopycckuii py6nb.

C0oO0TBeTCTBEHHO, CTAbU/IbHOCTb KYPCOBOW MOAUTUKW U MPOrHO3 AMHAa-
MWKW HauWOHaNbHOM BantoTbl — BaXXHbl haKTOP CHUXKEHWSA AaBneHUsa Ha
6enopycckuii py6nb B cuTyalnn Bo3pacTalolmnx geBanbBalMOHHbIX 0XXnaa-
HWii. 3asBNeHne BnacTei 06 oTkase oT perynnposaHusa o6MeHHOro Kypca 6e-
nopycckoro py6ns v oTpuuaHne HamepeHUsa NPoOBeCTWN AeBanbBaLUi0 He Mo-
MO OCTAaHOBUTb HapacTaHne y Cy6beKTOB 3KOHOMUKUN AeBanbBaLMOHHbIX
0XXNAaHUM, NogKPeNNeHHbIX MOBbILEHNEM UHMAALNOHHbBIX 0XXUAAHWUA.

B cnoxwmnsBuweinca cutyaumm ocobyro Ba>KHOCTb nMpuobpeTaeT npospad-
HOCTb (PMHAHCOBOM N KypCOBOW MOAUTUKMN KaK (haKTop CHUXKeHUS geBanbBa-
LLMOHHBIX U MHPNALNOHHbBIX OXKMAaHUM. MoMUMo TOoro cncteMHble npeobpa-
30BaHNA 3KOHOMMWKW, OCyLeCTBNSAeMble B JJONTOCPOYHOM Mepuoge, AOMKHbI
6bITb 06ecrneyeHbl pecypcamMmm 3a cHeT NpoBeaeHNA 60Mee >KeCTKOW BantoTHOMN
NONNTUKKN. PeannsaLns >XecTKOW KypcoBOM NONNMTUKN NO3BOANT NCMONb30-
BaTb 30/10TOBaNOTHbIE pe3epBbl Ha Nojfep>aHne Kypca 6enopycckoro py6-
NS Ha ypoBHe, A0CTATOYHOM ANS BbIMOAHEHUS OCHOBHbIX HanpaBneHUi fe-
HEXXHO-KpPeAUTHOW NONUTUKN.
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NCMONHEHWE BIOAXKETA
POHOA COUMANBHOW 3ALLNTBI HACENEHWNA

Brog>keT rocyfapcTBeHHOro BHe6OAXKETHOro ®oHaa coumanbHoOM 3awmn-
Tbl HaceneHus Pecny6nnkn Benapycb 3a 2012 r. UICNONHEH C NPOPULNTOM.
YpaenobHblli Bec goxonoB Gtoaketa doHaa B BB coctaBun 10,8 %, pacxo-
pos — 10,7 %; noctynneHunna B 6toaxeT ®PoHpa — 56 995,3 mapg py6., us
KoTopbiX 54 763,6 mnppg py6. (nnm 96,1 %) — cTpaxoBble B3HOChLI Npeanpu-
ATUA N paboTaluWwmnx rpaxpgaH, ocTanbHOoe — B3HOCbl WHAUBUAYanbHbIX
npeanpuHumaTtenei.

Pacxoabl 6t0a>keTa ®oHpga cocTaBunm 56 225,3 mappg py6., B TOMm vuncne
Ha BblNnaTy NeHcuii HanpasneHo 44 210,8 mnppg py6. (78,6 %), noco6min —
10 708,5 mapga py6. (19,0 %). Ha pnHaHCcnpoBaHne MeponpuAaTunii no obec-
neyeHMIo 3aHATOCTU HaceneHusa BblgeneHo 170,2 mnpg py6. Pacxoabl Ha ca-
HaTOPHO-KYPOPTHOE NevyeHne N 0340p0OBAeHNE HaceneHUs npoMHaHcnpoBa-
Hbl B cymMme 283,1 mnppg pyb6b.

B 2012 r. KoNM4ecTBO NNaTenbUWNMKOB 065A3aTeNlbHbIX CTPax0BblX B3HO-
coB B OwmxeT doHpga yBennumnocb Ha 26 708 4yenoBeK W cocTaBUIO
500 386 nnatenbUMKOB, B TOM yucne 290 107 nHamsunayanbHbIX npeanpu-
HuMaTenen.

B cBA3M C HEBbINONHEHNEM OTAENbHLIMWN CENbCKOXO3AMNCTBEHHbLIMN Opra-
HU3auussMn ycnoBuili NpefocTaBNeHUs rocyfapcTBeHHOW noafep>Xku, ycrta-
HOB/IEHHbIX YKa3oMm lMpe3ngeHTa Pecny6nmku Benapycb oT 17 ntoHa 2008 r.
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