OTKPLITh NO3uLRIC cooTReTcTBeHHo B .$100,000 nan $500,000), BaxHbiM
[OKA34TeICM CTAHOBHTCA MAKCHMANBHBIH YOLITOK 3a CICAKY, JOTYUEH-
HBIA TOpropo# cucremoit na ojuu ot ($100,000), nockoasKy eaunny-
HLTH KPYNHBIH YOBITOK MOXET IPHBECTH K TIOTEPE BCEIO CTPAX0oBOro Ae-
1I03UTA. :

BaauibiM KpuTEpUEM MOMXKHO CYUTATH W KOMMYECTBO C/IEA0K 33 TCPH-
071, TOCKOJBKY G0JBIIOe KOJTHYECTBO CUIHAMO0B HA M3MEHEeHHE NO3HITHH
BEJET K YIUlaTe KPYHIOH KOMHCCHM B BRI CIpeAa.

Peaysibrar BeeX yYObITOYHDIX OLIEPALMI 34 IEPHOA MOMKIIO DACCMATDH-
BaTh KaK KPHTEPHH DUCKA TOProBIM B JAHHOM CHCTEME, 1I0CKOMBKY Ha
UPAKTHKE HMKTO HE MOMKET WCKJ/IOUHTh CHTYAUMH, MPH KOTOPOH cucTeMa
NaCT HeMPABU/IbHbIE CUIHAJDI TOAPAA, YTO IPUBEAET K KPYIHDIM YOBITKAM.

Boocrexcteuu cuCTEMY MOXHO OINTHMH3HPOBATL, YCTaHABIMBAS
@UILTPBI LA CHMHANB HEAMKATOPOB JAJSl OTCEYEHHMA OTCKOKOB TPenaa.
Tak:ke cheayer fo6arUTL B CHCTEMY aHAIH3A (PUKCHPOBaHIIbIA stop-loss
H CKOJIb3fLISE 3AKPETtIeHNe S0X0A0B, YTO B HEKOTOPBIX CHCTEMAaX MO-
KET ([PHBECTH K COKPANICHHIO 06IIEro A0X0Ma MTPH MUHHMM3ATIHE €14-
HUMHBIX YOBITKOB.

H.RB. Beaenmeii
ctyacut BIaY (Murck)

Poab Mexayuapoasnix GHHAHCOBRIX OPraHu3adii B pasBHTHH
HALMOHAIHHON SKOHOMHKH

JLis coppeMeHAOT0 NepHOLH COCTOAHMS MUPOBOH IKONOMUKN XapaK-
TepHo OypHOE pa3BHTHE NPOIECCOB MEXMYHAPOIHON IKOHOMHYECKOH
HUTErPALAH. :

VnTepRANMOEAMH3AINA NPOM3BO/CTRA M KaIIMTaJIa, TPAHCHAIMOHA-
JAM3ANMA SKOHOMHKH, PEIKoe ycuiennce oGOJHOr0 BIAWNAHHS HAlMO-
HAJNBHBIX XO35HCTD, BO3PACTAHHAE CTCIEHHN B3aUMO3aBACHMOCTH AEI0BOM
KOHBIOHKTYDbL B Pa3JIMYHbBIX CTpaaXx — BCe 3TO norpeboBasio gopmu-
poBalHs MEXAHW3MA MEXIOCY/AAPCTBEHHOTO PEryAMPOBAHNA MUPUBOTO
xoasicTBa. [Ipescrasnenue o HEOOXOAHMOCTH COTNIACOBAHHOTO BO3IEH-
CTBWS FOCYAADPCTE Ha MHPOXO3AACTBeHHY 0 cdepy CTano OAHOH U3 aKcH-
0M COBPEMEHHON 3KOHOMHYECKOH MLICIN.

Bamoe Mecta B CHCTEME WHCTUTY IUOHANBHBIX CTPYKTYP peryJidpo-
BAHHS MUPOBOH IKOHOMHKHM M MHPOXO3SHCTBEHHBIX CBSI3eH 3alHMAIOT
MEXAYHAPOAHDBIE BAJIOTHO-KPEANTIIBG W (PHHAIICOBblE OpPralf3auiH
(M®H), cpesin KOTOPBIX NEPBOCTEUEHHAS POJh OTBOARTCA MexayHa-
poaHoMy BamotHoMy (ouay (MB<D) u cestaanromy ¢ UM MexayHa-
poAHOMY GaHKY PeKOHCTPYKIME W passutus (MBPP), a taxxe Eppo-
nefickoMy 6aHKy pPeKOHCTPYKIHH u pasputua (EGPP). '
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B cKJA3ABIBAIONIKHXCA [IbHE YCAOBHX OYERHJHA MOTPeGHOCTE B CO3-
JNaHuH Takux MUPOXO3SHCTBEHHbBIX HHCTPYMEHTOB, B KOTOPLIX BCE CTPa-
HBI MMPa MOTJIH Gbl IPUHUMATD yuacThe 6e3 yniep6a A1t CBONX MHTEpC-
cos. M Benapyce cacnana nepsrple niarn B 5ToM HalpasdeHdn: B 1992 r.
ota crana wieiniom MBdD, MBPP u EBPP,

Bxox/enne Pecnyfnuks Beaapych W Apyrux crpan GbIBINETO €OL-
aarcps 8 MBM®, MBPP n upoune MexAyHapOAHbie SKOHOMHUYECKHE Op-
raHusaniu cogecreyet 6osree 3yheKTHBHOMY R3AHMMOACHCTRHIO SKOHO-
Mayecknx cucteM Boctoka u 3anaga, CTHMyJIHPYET pocT BIAHMHOTO JO-
BEPUSL MEXKY HEIMM,

Heob6xoaumocts corpyuﬂu‘{ecma Pecny6auku Benapyce ¢ Mexay-
HApOAHLIMY (PUHAHCOBLIMU UHCTHTYTAMU 1IPEONPE/IE/ISETCS THABHBIM
00pa3OM JIBYMSL (baKTopaMH'

JeHIe0I0TH3aUMeH, YCTpaHeHREM B3AUMHOTO HEJOBEPHA MEXIY
BoctokoMm H 3amagom;

OPMHPOBAHMEM DPHIHOYHDIX OTHOIEHWH, CBS3aHHBIX C PA3rocy-
AAPCTBACHHEM COGCTBEHHOCTH, YTBEPXKAEHHEM DAIHYHLIX ee hopM, 1e-
UEHTPAIM3ANUEHR MEXAHH3MOB YIPABACHHS 3KOHOMHUKOH U IPUHATHS pe-
uIeH#it.

B 4ncne Briroj, noayyacMuix ot 9iaciacrsa 8 MOUW, — moctyn x qo0-
LOJNUTEIbHBIM (DHHANCOBBIM pecypcaM, YKpeIicHHe KpeAHTocnocol-
HOCTH 113 MeXIYHAPOJAHBIX PBIHKAX, YUACTHE B NIMPOKOM 06CYHICHUN
BaXKHBIX AN CTPal-y4acTHUU IIpolJeM, HCTIONB3OBAHME IIOCACLIHX
JNOCTIWKEHHE MHPOBOH HAYKH W TEXHUKH TIPH Pa3paboTKe IKOIOMHICC-
KHUX [IPOI'PaMM H DeAIUIAINY FPOCKTOB, HOBBINCHHE IPEcTHKA CIPAHbI
HAa MEXIYHAPOIHOH apeHe W T.1.

B s1ofil crasn npegcrasnsgercst nenecooOpasnbIM JajibHeRmee coT-
pyasndecTeo Pecnyfmmkn Beaapyck ¢ MeXAYHAPOAHBIMH (PHHAICOBBI-
MU OPralHIalisMy, TAK KaK PoJjib OTHOLeHHH cTpatibi c MBXD, MBPP
u EGPP Bemuka: HHReCTOPB! BO BCEX CTPAHAX OPHEHTHRYIOTCH Ha MHE-
Hite 3THX OPraHu3arHai 415 onpeIeneHus COCTOAHIA HHBCCTHIIMOKHOTO,
IKOHOMHYECKOTO M NMPABOBOO KJA¥MaTa B Benapycu.

0.4, 'oayé6,
cryaenrxa BI3Y (MuHek

OcHoBHbIE HalIpaBJEHHA rOCYAAPCTBEHHOH IIOJIHTHKH B oﬁnacrn
CTPaxoBaHud :

CtpaxoBoil pEIHOK ABJISETCH YaCThI0 (PUHAHCUBO-KPEIUTHOH cdepsl,
a TAKXC 00BEKTOM TOCY (APCTBEHHOTO PETYIMPOBAHAS H KOHTPOJA B 118~
A5X ofecneycHIA ero CTabHIbHOTO (PYHKIUOHHPOBAHHS ¢ YIETOM 3Ha-
YUMOCTH CTPAXUBARMA B 1polecce o0UECTBEHHOTO BOCLIPOUIBOACTRA.
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