HOM COTPYAHWYeCTBE rocyfapCcTBO BbICTYMaeT KaTtanu3aTopoMm Mpolecca,
ero «obbefuHAOWeR cunoii» (pas3pabaTbiBaeT 3aKOHO4AaTeNbCTBO, CO34aeT
(hOHAbI U MEXaHU3Mbl (DMHAHCUPOBAHWA, OnNpeAenseT obWwune HanpaBneHNs
pasBUTKA), a YACTHbIA 6M3HEC «MOAXBaTblBAET» MHULMATUBY U peannsyeT
ee (paspabaTbiBaeT M peann3oBbiBaeT UAen, CTPOUT, ynpasnseT u T.4.).

B WwWunpokom cMmbicne K OCHOBHbIM hopmam YTl B chepe IKOHOMUKMN 1
rocyfapCTBeHHOro ynpaBfeHWs MOXHO OTHECTU chnefytouiee: Nobble B3an-
MOBbITOAHbIe DOPMbl B3aWUMOAEWCTBUA rocyjapcTea u 6U3Heca; rocygapcT-
BEHHble KOHTPaKTbl; apeHAHble OTHOWEHWA; (UHAHCOBYI apeHay (/u-
3UHT); TOCYy[apCTBEHHO-YaCTHble NPefnpuATMA; cornaweHus o pasjene
npoaykummn (CPIM); KOHLECCMOHHbIE COrlalleHuns.

Cpeaun ctpaH CHI yacTHO-rocygapcTBeHHOe napTHEPCTBO Hanbosee MH-
TEHCUBHO pa3BuBaeTcs B Poccum, KasaxcTtaHe, Pecny6nuke Mongosa.

B Pecny6nuke benapycb hopmupoBaHue 3h(heKTUBHOMW CUCTEMbI FOCy-
[apCTBEHHO-4aCTHOrO MapTHepcTBa TONbKO HauyuMHaeTcAa. B HacToAl,ee Bpe-
MS COTPYAHUKaMW HayuyHO-uccnenoBaTelbCKOro 3KOHOMMWUYECKOT0 MHCTU-
TyTa MUHUCTEpCTBA 9KOHOMUKM pa3paboTaHbl KoHUenuma v npoekT 3aKo-
Ha «O rocyfapCcTBeHHO-4aCTHOM MapTHepcTBe». [naHupyeTcsd, 4TO 3aKOH
OyfheT BHECEH Ha paccMoTpeHuMe B [ManaTy npeAcTaBuUTeNeil B TeKyLWem rogy,
a NPWHAT He paHbwe 2012 r. Mporpammoii couManbHO-3KOHOMUYECKOTO
pa3suTna Pecnybnumku benapycb Ha 2011—2015 rr. npegycmaTpuBaeTcs
pa3BuTUE rOCYJapCTBEHHO-4aCTHOIO NapTHepcTBa Ha 06beKTax TpaHcnopTa
N TPaHCMOPTHOW WHMPACTPYKTYpbl, B XWUIUWHO-KOMMYHaNlbHOM X03Ali-
cTBe, Chepe OCBOEHUSA MECTOPOXAEHUA NOME3HbIX NCKONaeMblX, 34PaB0OOX-
paHeHuUW, cnopTe, KynbType, Typusme u gp.

B HacTofAlwee BpemMs nNpeicTaBNfaeTCca BaXHbIM, HE [OXWUAAACH MPUHA-
TUA 3aKOHa, peann3oBaTb B pecrny6/MKe HECKONbKO NMUMNOTHBLIX MPOEKTOB Ha
npuHuyunax FYr. Mpu sTom, Ha Haw B3rnag, rocyfapcTeo AOIXHO UHULMK-
MpoBaTb TakuWe MPOEKTbl, a YaCTHbIA BM3HEC AKTUBHO OTKJMKHYTbCHA Ha
npefnoXeHns rocyaapcrsa.

OJHOBPEMEHHO MpPeACTaBNAETCA BaXHbIM OpPraHnM3oBaTb LWUPOKOE 06-
CyX[JeHue B cpeAcTBax MaccoBoi MHGopmaunm KoHuenuuu n npoekTa 3a-
KoHa o [YTrl.

A.A. Kpayc
Bray (MuHck)

MHOCTPAHHBLIE NHBECTULINU
B OKOHOMWKE PECIMYB/NKWN BEJTAPYCb

Mpo6nema NpuUBNEYEHUSA UHOCTPAHHLIX MHBECTULUIA TeCHO CBf3aHa C
(hakTopamu, onpeAensioUMmn UHBECTULMOHHbIW KNUMAT cTpaHbl. C 04HOM
CTOPOHbI, 3TV PAKTOPbI OTAUYATCA MHOTOTPAHHOCTbLIO 1 pa3HOHAaNpaB/eH-



HOCTblO, @ C [PYrOii — CTENeHb UX BANSHUS Ha MPUTOK MHOCTPAHHbIX UH-
BECTMLUIA, KOTOpPble 3aBUCAT OT KOHKPETHbIX 3KOHOMWYECKUX YCNOBWIA
CTpaHbl, pervoHa v camMoro o6bLeKTa MHBECTUPOBAHUA.

AHanu3 npo6nem MHOCTPaHHbIX UHBeCTULMIA (fanee — V) ocyuiecTBneH
Ha OCHOBaHWM CTaTUCTUUYECKUX COOPHMKOB, HAXOAALWMUXCA B OTKPbITON neyva-
TV, N MH(OPMaLMK, NpeAoCTaBNeHHON HaunoHanbHbIM CTaTUCTUYECKUM KO-
muteTom Pecny6nmku benapych. MNMpu aHanuse ncnonb3osanacb MeTo400pU-
eHTMpOBaHHaA cMCTeMa MaTeMaTU4YecKoi 06paboTkn gaHHbIX MathCad.

KoppenaynoHHbli aHann3 TpeHgos M v BB nokasan, 4To Mx B3au-
MOCBA3b CyWecTBYeT B MepByt ouvepefb ¢ pusmyeckum poctom BBII. Moc-
nepywwmnii aHanus ®ypbe BbIABUA SPKO BbIPAXEHHY LUUKAWYHOCTbL ANA
BBl B NOCTOAHHBIX LieHaX, paBHY YeTbipeM KBapTanam C aMnauTyfol Ko-
ne6aHns B 1,5 TpnH Gen. py6., a ana MW — nepuopa, paBHbili 6,4 KBapTana
namnautypoit B 600 Teic. gon. CLLUA, HO oHa SiBNsSieTCA cNaboBblpaXXeHHOM,
4YTO rOBOPUT 06 OTCYTCTBUM BAUSAHUA LUKANYHOCTM BBI Ha nputok V.

OpHako hakTop pocta BBM gna npueneyeHnsa NI octaeTcs BTopocTe-
MEHHbLIM M MOXEeT BbICTynaTb B KayecTBe 06Wero 61aronpuaTCTBYOLWEro
nokasaTens COCTOAHUA 3KOHOMMUKW. B TO e BpemMs aHanu3 fan OCHOBY
NPeAnoioXUTb, YTO €CNU MHOCTPAHHbIe WHBECTOPbI M OPUEHTUPYIOTCA Ha
nokasatens BB, To B pacyeT 6epyTcs ero 3Ha4yeHUs 3a nepnmoj Kak MUHK-
Mym B 1,5—2 roga.

[nsa Toro yto6bl NpoaHanU3npoBaTb BAUAHME NMPOYNX (DAKTOPOB Ha Npu-
Tok WW, 6bin npoBefeH BeliBneT-aHanu3. Pe3ynbTaToM aHanu3a fBngeTtcs
cTyneH4yatas (yHKUMA BeiiBneTa, MO3BONAOLWAA ONpPefennMTb Npousowen-
wwue casurn B nputoke N 3a nepuog 2003—2010 rr. Bbi/io BbIABMEHO fABa
nepnoja, B KOTOPbIX MPOM30LLIN pe3Kkne ckaukm M: TpeTunii keaptan 2006 T.
1 nepBblii kKBapTan 2009 r. BbinyM NpoaHanu3MpoBaHbl (HaKTOPbl U COGLITUA
3a paccMaTpuBaeMblii mepuof, KOTOopble MOTaM NpuBecTn K pocty M. Mpu
3TOM 0c060€ BHUMaHUWe yensanocb 0OTpe3KaM BpeMeHU, HaXoAAWwMmMca Henoc-
pefCcTBEHHO BONMU3NM HabNOgaeMblX CKaukKoB. Tak, KJOYEBbIMU COOBITUAMM,
KOTOpPble MPUBENMN K 3HaYUTenbHOMY pocty NI ¢ 2006 1., aBnA0TCA: MOANU-
caHue gorosopa Kynau-npogaxun OAO «lasnpom» yacTu NMpuHagnexawmnx
Pecny6nuke benapycb akuuit OAO «benTpaHcras» B 2007 r.; noagnucaHue
cornaweHma o TamoxeHHom Cotose B 2007 r.; npowegwmnii B 2008 r. beno-
PYCCKUIA WHBECTULMOHHBIA (opym B JIOHAOHe, mMpuHecwunit Pecny6nuke
Benapycb nakeT MHBECTULMIA Ha cymMMy cBbilwe 3 Mapa gon. CLUA. BaxHoe
3HayeHue MMeeT 1 Npoweawmnii Bo PpaHkdypTe-Ha-MaliHe TpeTunii benopyc-
CKWIA MHBECTULMOHHbLIN hopyM B HOAGpe 2010 r., Ha KOTOpPOM 6bI/I0 NOANYK-
caHo nopsaaka 20 cornaweHnin Ha cymmy 2,7 mapa gon. CLUA, Ho peanunsa-
LA 4aHHOTO NakeTa MHBECTULMIA 6yaeT ocyuiecTBnaTbca B 2011—2012 rr.

Bce nepeuuncneHHble Bblle cOObITUA CnedyeT paccMaTpuBaTb Ha (oHe
M3MEHEHWS HOpPMAaTUBHO-NPaBOBOW 6a3bl, HanpaBNeHHON Ha ynyyleHue
WHBECTULMOHHOIO KAuMmMaTta B Le/ioM, HO ero 3agekT Henb3d OTHECTM K
KN YEBbIM (hakTopam, BAUAIOLW MM Ha pe3kne ckauyku VN n cerogHs npe-



o6pa3oBaHMe HOPMaTUBHO-NpaBoBas 6a3a MoKa He fann HeOOGXOLUMbIX pe-
3yNbTaToB.

Takum obpasom, nputok NN B Pecnybnunky benapycb 6bin cnabo cBs-
3aH C yNyYleHNEeM UHBECTULMOHHOTO KAMMaTa CTpaHbl B LLe/IOM U OTAeNb-
HbIX €ro pakTopoB. Ha faHHOM 3Tame CTOMT rOBOPUTb O KOHKPETHbIX COObI-
TUAX W PeLeHnAaX, NPUHUMAEMbIX Ha BbICOKMX YPOBHAX, CMOCOBCTBYOLLUX
npnTokKy N, 4uTo He ABNAeTCA AOCTAaTOUYHbIM pelweHnemM Npo6aemMbl. IKOHO-
MUKe HYXeH NpuToK MW npexpae Bcero B cpefHUil n Manblii 6u3Hec, B He-
6onblwne, HO peHTabenbHble MPeANPUATUSA, YTO ByAeT BO3MOXHO UL b NPK
YAYULW EHUN UHBECTULUOHHOIO KNMmara, B MepByl o4yepedb 3a CYeT M3Me-
HEHUA HOPMaTMBHO-MPaBOBOW 6a3bl. [MpK 3TOM BaXHO, YTOObI 3TN N3MeEHe-
HWS HOCUNM KOHKPETHO-NpWKNafAHOW XapakTep, 3aTparmeas BOMPOCHl pe-
rucTpaLnum, Hanoroo6noXeHUs U T.4., N OCYLeCTBASNNCL C YYeTOM MUPO-
BOrO OMbiTa M PEKOMEHAaLNin BCEMUPHbIX OpraHusauuii.

M.I. leBKOBUY
Bray (MuHck)

COBMECTHBIE MPEAMPNATNA BENAPYCU:
POJNb, MPOBNEMBI U MEPCMNEKTWBbI PA3SBNTUA

CoBpeMeHHbIli 3Tan pa3BUTUA 3KOHOMWKU Pecnybnuku Benapychb xa-
pakTepusyeTcs npoueccamu rnob6anusauuym u TpebyeT Ha HaUWOHANbHOM
YPOBHE NONUTUKWN NOLAEPXKN U PA3BUTUA KOHKYPEHTHbIX MPEUMYLLEeCTB
HauMOHanbHbIX NpeanpuATHiA. OCHOBHLIM pecypcoM LaHHOro npolecca AB-
NAKTCA NPAMblE MHOCTPaHHble UHBeCTULUUU. COBMECTHble NPeANnpPUATUSA
(nanee — CI) aBnswTCca hOpMOI yyacTMa MHOCTPAHHOIO KanmTana B 3KO-
HOMWKE CTpaHbl.

AHann3 0CHOBHbIX MoKa3aTenen pabotsl CIM B Benapycn 3a 2000—2009 rr.
MO3BO/IN/ BbIABUTb OCHOBHble TEHAEHUMN UX PYHKLUOHUPOBAHUS.

1. Yncno CI Ha Tepputopun benapycu nocToAHHO YBENNYNBAETCA U Ha
KoHel 2009 r. coctaBuno 2819 eanHuy, 4to B 2,4 pasa 60/blle NO CpaBHe-
Huto ¢ 2000 .

2. Obwas cymma yctaBHoro kanutana CIM v Bknaj 3apy6exHblX NHBEC-
TOPOB B YCTaBHbIW KanuTan ¢ 2000 r. ysennymparoTca. 019 NHOCTPAHHOTO
KanmTana B yCTaBHOM (OHAe 3a KaXAblli roj aHanuM3npyemoro nepuoja
coctaBmna okono 50 %. [laHHad TEHAEHUWUSA CBUAETeNbCTBYET 0 XenaHuu
3apy6eXXHbIX UHBECTOPOB YBEMYMBATL KanWTan0BNOXEHUA B 3KOHOMUKY
benapycu.

3. Cnuco4vHas uncneHHocTb paboTHMKoB CI Benapycu 3a aHanusupye-
Mblii mepuog yBennuunach B 3,5 pasa. HecmoTps Ha 3TO, YNCNEHHOCTb pa-
6oTalLWMX ocTaeTcsa 34eCb BeCbMa He3HaunTeNnbHON: 3a nepuog ¢ 2000 no
2009 r. yncno paboTatowmnx Ha CIl He npeBbiWwano 5 % MO OTHOWEHUIO KO
BCEM 3aHATbIM B HapOAHOM XO03fiiCTBe.

Benapycki aA3sipXxayHbl 3kaHaMi4YHbl YHIBEPCITAT. bibnisTaka.

Benopycckuii rocygapCTBEHHbI 3KOHOMUYECKMIA yHUBepcuTeT. BrubnanoTteka.
Belarus State Economic University. Library.
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