B TAKMX yCcAoBMAX rocyAapcTBy COBepLIEHHO HeobXxoammMo:

1. He sonycTuTs BHIBO3A KANMTANA 38 IPAHUILY.

2. PaccumThiBaTh HA BHYTPeHHee (DMHAHCHPOBAHHWE 3KOHOMHKH
pecnybankn.

3. Onpegenuts MecTo Besiapycu B MHPOBOI 9KOHOMHMKE KAK ABTAD-
KuaitHoe,

Jins aToro B caMoM HaYaJsie Haj0 NOHATH, YTO NPH ycaoBuu coboj-
HOI'O NepeMeleHMs KAalMUTAJIOB HI OAHH MHBECTOp He Oyxer BKJAAbI-
BATH CBOM CPE/CTBA B [POM3BOACTBO HA TEPPUTOPHH HALUEH CTPAHEL.

TJ1. fQoeay4uy
BIray (Musck)

HHBECTHIIHH KAK O/JIHH H3 BAJKHEAIIHX ®AKTOPOB
PA3BHTHA DKOHOMHKH

Benapycs npeanaraer nNOTeHIMANBHEBIM MHBECTOPAM TAKHME OCHOB-
Hbl€ CBOM NPEeMMYLUECTBa, KAK BhIrOAHOE reorpaguyeckoe pacuoioxe-
Hue B nentpe Esponsi:, GiaronpusTebie HPUPOAHO-KIMMATHYECKHE
YCJAOBHSA, HOJAUTHYECKYIO M COLMANBHYIO CTabMABHOCTS, KBAJN(HIEPO-
BAHHBIE TPYAOBBIE PECypChbli, BBICOKMI HAYYHO-TEXHUYECKHH H [pO-
MbIIIJIEHHBIA NOTEHIMAJ, eMKHI BHYTPEHHMM PHIHOK, 3aKOHO/ATE/b-
HOC ¥ OPraHU3AnMOHHOe obecreyeHe MHBECTHIJMOHHOIO polecca.

Hama pecuybimka mMeeT NONOMKMUTENbHBLINA ONBIT AEATEJIbHOCTH
MHOCTPAHHBIX KOMIIAHUI B PeaJM3anuy KPYIHBIX ¥ CPeJHMX MHBECTH-
LMOHHBIX NPOEKTOB. Benapych ycueurHo cOTpyAHH4aeT ¢ M3IBECTHEN-
LIMMHE MEPOBGIMM [IPOM3BOANUTEAAMH — TPAHCHAIMOHANIBHBIME KOPIIO-
pauusamu, Hanpumep, coasansl COBMECTHBIE B MHOCTPAHHBIE IPEATPH-
sTAA ¢ Hemen kol komnasueit “MAH" (Beinyck aBToMOGMIBHOM TeXHHM-
kn), amepukasckoit “Koka-Kona” u “Max]loransac” (mpousasoacTso
6e3anKoroabHbLIX HANMTKOB ¥ ofulecTBeHHOE nuTaHue), aarckou “Ma-
epck Meaukan” (Beinyck Meguuueckoro obopyaosanus).

Coapanasie KOMMeEpYeCKHe OpPranu3anuy ¢ ydactuem sapy6exaoro
KAUTana HMET PAA HIPeMMyIecTs nepej HalMOHAJIbHBIMH Cy0beKTa-
M Xo3saicTBoBaHMA. MHOCTPAHHBIM M COBMECTHBIM MNpPEAUPHATHAM
IPEAOCTABIACTCH CACAYIOUIHE JLrOThI: OCBODOMKACHUE B TEYEHHME TPEX
JIeT OT YILIATh! HaJora Ha npubslib OT IPOU3BOACTBEHHOM AleATeIbHOC
TH; TRKBUAALMA TAMOXKEHHBIX MOULIMH B HAJOra Ha nobasjeHHyIo CTO-
MMOCTh HPH BBO3€ HA TEPPUTOPMIO pecnybAMKM OCHOBHBIX CDPEACTS,
OpeAHA3HAYEHHBIX A1 GopMHUpOBaHMA yeTaBHOro Gouas; Geanunenan-
OHHBIE IKCIOPT NPOAYKLMEA cOGCTBEHHOrO MPOMIBOACTBA W MMIIOPT ee
Ans co6CTBEHHOrO NPOM3BOACTBA; CBOGOAHOE PACIOPANKEHHE NOJYYeH-
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HOW BHIPYYKONW B MHOCTPAHHOM BAJIOTE OT IKCHOPTA UPOAYKUME cOD-
CTBEHHOr'O IPOU3BOJICTBA [0CJIE OIUIATH HAJOrOB ¥ APYrux obasarens-
HBIX [1aTexei; ceoboga npu BeIGOpe NOCTABIIMKOB TOBAPOB ¥ YCTAHOB-
JICHUM 1€H HA HPOAYKIMIO COBCTBEHHOrO MPOM3BOACTSA; COXPAHEHHE
[PABOBOrO peXXuMa B TeYeHHe D JieT ¢ MOMEHTA PerMcTpanMu npeanpu-
ATHA C MHOCTPAHHBIMM WHBECTHIMAMM BHE 3aBMCHMOCTH OT M3MeHe-
HU# B 3aKoHOAaTenscTBe Pecnybauxku Benapycs u aAp.

B 2003 r. B 9KOHOMHKY HALIEH CTPAHL HOCTYUMJIO MHOCTPAHHBIX
uaBecTauuit Ha cymmy 1 306 457 teic. gon. CIIA, urto cocraBaser
180,9 % no orgomenuio ¥ 2002 r. Oguaxko noaunun Pecnybanku Bena-
pyce 1 apyruax crpar CHI' B sapy6exabix peMTHHraxX Cerogus Hesasuj-
#ul. B oranume or CCCP, KoTopetii B peHTHHEre U3BECTHOrO IKOHOMM-
yeckoro xypuaana “Euromoney” 8 1988 r. sanuman 17-e mecro nocse
Hrannu u TaiiBaus, Hu ogra u3 GeiBIIMX coBeTCKUX pecnybimnk He cy-
Mesia nonacts B 9ucao 50 crpan ¢ Hanbonee 61aronpUATHBIM HHBECTH-
UMOHHBIM KaumMaToM. Benapycs saxoaurcs sa npeseaaMm nepsoit cor-
HY MHBECTHIMOHHO NPHBJIEKATENbHLIX CTPAH. JTO ABAAETCA I'JIABHOM
NPHYMHONR AeUIHTA HHOCTPAHHBLIX MHBeCTHUMHE u GercrTsa wacTHOro
KANMTANA 3@ rpasnny B 6osee NPUBIEKATEIbHBIE PEIrHOHBI.

OranyuresbHOM 0COGEHHOCTHI0O MHBECTHIIMOHHOIO POLECCa B pec-
uybimKe Ha COBPEMEHHOM JTALIe ABAAETCH TO, Y4TO OH IPOTEKALT B YCJIO-
BUAX HecTabunbHOM SKOHOMHUYECKOH cuTyauun 1 uadaanun. [loaromy
CKNA/bIBAIOTCA HeOJArOUPHATHLIE YCJAOBMAA ANA AOJATOBPEMEHHBIX HH-
BECTHIAI, TAK KAK PACCMATPUBAITCA TOJNBKO NPOEKTHI C O4YEHb BLICO-
Koit 3PeKTHBHOCTHI0 M KOPOTKMM CPOKOM OKYNAEMOCTH.

Ha cospemerHOM aTane passuTus 6eJ10pycCKOi 9KOHOMHKH MOXKHO
BBUICJMTH CAEAYIONHe OCHOBHBLIC HAUPABJICHUS CTHMY/IMPOBAHHMA MH-
BECTHIMOHHOIO Iponecca: cozjanue 61aronpHsATHOrO HHBECTHIIHOHHO-
ro KAMMATA, YCHICHHE IMOCYAaPCTBeHHOM HOJIePXKH HHBECTHIMI, H0-
BhILIEHUE KOHKYPEHTOCHOCOOHOCTH NPOAYKIMM OTEYeCTBeHHBIX Npej-
OpUATRIA.

A.C. Enusapoe
BIr3Y (Munck)

KPHTEPHH ONITHMAJIBHOCTH BAJIHOTHOTO COKO3A

Teopus ONTHMANBHBIX BATIOTHBIX 30H B IPOLECCE CBOEI0 9BOJIIOLM-
OHHOrO PagBUTHA BhIpaboTana KpPUTEPHH ONTHMAJIBHOCTH, KOMILIEK-
CHAs OIEHKA KOTOPHIX NO3BOJANET MHTErPHPOBAHHO OLEHMTH BO3IMOXK-
HbIE HOCHCACTBMSN NPUCOSANHEHKS HANMOHANLHON 9KOHOMUMKH K MOHE-
TapaoMy coioay. [loa KpuTepueM ONTUMANLHOCTH B TEOPHH ONTHMANb-
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