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AHATHOCTHEKA NOTEHIHAJIBHOI'O BAHKPOTCTBA

[ToresnuansHoe 6AHKPOTCTBO €CTh COCTOAHME, CBOMCTBEHHOE Aeil-
CTBYIOIEMY OPeANPHATHAIO, OCHOBHBIMH XAPAKTEPHUCTHKAMH KOTOPOIO
ABJAKITCA YTPATA YCTORYHMBOro GYHKIIMOHNPOBAHMSA ¥ PASBATAA COLM-
ANbHO-9KOHOMHYECKON CHCTEMBI, 8 TAKIKE BEPOATHOCTh NPU3HAHUA XO-
3AiCTBeHHBIM CcyA0oM (pakTa GAHKPOTCTBA NPEAUDPHUATHA B AAHHKIA MO-
MEHT WJIH B NepPCOeKTHse.

IpeanpuaTue — cucTeMa B3AUMOCBA3AHHLIX chep ¥ 3IBEHBES,
IpeACTABJEHHBIX B BAJe TPpeX NOACHCTeM: yrpapieHdeckoi, obpamme-
HEA (DIPOM3BOACTBEHHOM) 1 (uHAHCOBOH. PaccMarpuBas NOTEHIHANL-
HOoe GAHKPOTCTBO KaK NPOABJICHHE NOACHCTEMHBIX KPHIMCHBIX SBJIE-
HU, BOJHUKHOBEHHME KDPH3MCA B KaXKA0M KOHKDETHOM HOACHCTEME,
MOxHO HabmoaaTh Yyepesd KosebaHMA 3HAYEHUMH SIKOHOMUYECKHX [IOKA-
aaTeJieif, XapaKTepHUAYIOIIAX KAXKAYIO noAcHucTeMy. B aKOHOMHUYECKOMK
JUTEepPaType UPABOAATCA TP 30HLI PUHAHCOBOIO COCTOAHUA IPeAIPH-
THA B 3aBHCHMOCTH OT rayOMHBI KPH3HUCHBIX ABJeHUH. [laHHBIe 30HHK
XAPaKTePH3YIOTCA B OCHOBHOM TONBKO MHAMKATOPAMM, HOCALUMHE QM-
HAHCOBBIHA XapaxkTep, He YYHTHIBAA TOro GaKTa, 94To cCuaj 3HaYeHui pu-
HAHCOBLIX [OKA3ATENeH ABJAETCHA CHeJACTBHEM HANMYHSA KPH3HCHBIX
fAIBJIEHUI He TONBKO B cepe GUHAHCOB, HO M BO BCEX OCTANBHBIX cepax
XO3AMCTBEHHOM AesATeNbHOCTH npeanpusTus. Mcnoasays Toasko du-
HAHCOBbIE MOKAJATEJM, AHAJMTHK JIMIIAETCHA BO3MOXKHOCTH PAHHEro
AMArHOCTHPOBAHMA HAJMYMA NOTEHIMANBHONO HAHKPOTCTBA M NPUHSA-
THA CKOpee IPeBeHTHMBHLIX, Y€M O3J0POBHTENBHBIX, MEPOLIPHATHIMA.

Ilo mamemy MEeHMIO, riy0HHA DOPAYKEHMS KPHU3MCOM COIMAJb-
HO-9KOHOMHMYECKOM CHCTEeMbl HA CTAMM NOTEeHNuAaNLHOro 6aEKpoTcTBa
MoxeT OuiTh Kaaccupunuposasa Ha Tpu crenesu (I, I1, III). O sapox-
leHHH NOTeHEnHanbHoro 6aHKpoTCTBA cBHAeTenbCTBYeT | cTenens, Ko-
TOpas XAPAKTEPH3yeTCHA BOSHHKHOBEHHMEM M NPOABJIEHHMEM NepBhIX
BHYTPEHHHX IPH3HAKOB HOTeHUHANbHOro 6aakporcrea. [Ipusaraku Mo-
ryT 66ITh JOCTATOYHO MAJLI M HE BCErAa UPHBJICKAIOT BHUMAHHE AHAJIM-
THKOB BHYTpHM npeanpuarus. OgHako npu gaabHeiueM CBOeM Passu-
THH OTKJIOHeHuA npuobperaioT Gonsmee 3uaveHue U npossaesune, OHu
ABJAAIOTCA NPUYMHON YBEJWYEHHUSN CTENeHH NOPAXKEHMA HOTEHIMANb-
HeiM 6askporcrsom (11, III crenenn). Kputuueckoit cragueit nposisae-
HAA noresnuanseoro 6ankporcrsa asaserca Il crenens, KoTopas ne
[03BONAET NPEAUNPHAATHIO BOZBPATHTHCH K CTAOMIBLHON AEATENBLHOCTH
6es BHewmHero BoaaeitcTeusa. Ha nausoit cragum oHo MoxkeT GuiTh Oocy-
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mecTsAeHO B hopmMe pocyaebroM casanuy AR Boa6yXKAeHNA KOHKYPC-
HOI'0O MPOM3BOJICTBA C UPHAIHAHMEM OpeAnpHATHS GAHKPOTOM.

CreneEs NOpaXXeHHMN NOTEHIHANBHMM OAHKPOTCTBOM MOMHO BEIS-
BHTH TOJABKO NOCPEACTBOM HCIONL30BAHAA KOMILIEKCHON AHAIHOCTHKR
X03AUCTBEHHON AeaTeNbHOCTE upeanpusTus. Mcxoas .ma rToro, uro
OpeAnpHATHE — 3TO CUCTEMA B3aMMOCBASAHHLIX chep U 3BeHbLEB, AT~
HOCTHKA AOJXKHA CTPOMTHCH HA BCECTOPOHMHEM DACCMOTPEHHH M M3yde-
HHHE COCTABAAIOIIMX NOACHCTEM LEJOCTHOMR cucTeMbl. Pasaenenue cuc-
TeMbl HA TPH COCTABAAIONIME JOJMKEO CHOCOGCTBOBATL HACHTHDHKAITAK
KPMIHCHBIX ABACHHIl, & TAKIKE BHIARICHHA UPHYHMHE, HOBJIHABIINX HA
pa3bajaECHPOBAHEOCTD TOH MJIM HHOM moacucremnl. [lanHoe pasaese-
HHE AOCTATOYHO YCJAOBHO M 3ABHCHT IpeXAe BCero OT nesel, croamnax
gepej AHArHOCTHKOM. XapaKTepUCTHKA KAaXA0K U3 BueNeHHuX chep
perJaMeHTHpPYeTCA oopefesleHHBIMM IpyNOaMH HHAMKATOPOB. Beibop
HHAMKATOPOB OCHOBBLIBAETCH HA PAIrPAHMYEHMH HOPOMIBOACTBEHHOrO
nporecca Ha COCTABHBIE 3JIEMEHTR, & TAKI)KE OCHOBBIBAGTCH HA HENsX,
LOCTABJCHHLIX Nepej AMArHEOCTHKOM.

IIpoBoas aHANN3 C HCOONBL3OBAHHEM PEKOMEHJOBAHHAIX OKasaTe-
e, MOXKHO OIpefle/IuTh OCHOBHLIE HEJOCTATKH B HAIDARICHUAX QYyHK-
UMOHMPOBAHMA NPEANPUATHA: PACIUMPEHME WM GyXKeHue PHHKA CObl-
TA NPOAYKIMH MM YCAYr; HETEHCHBHOCTh B PA3BMTHM NPEAUPHATHA;
YPOBEHb Pe)KEMA BHYTPeHHero QUHAHCHMPOBAHUA; AKTHBHOCTH M rub-
KOCTh B0 B3aumogeiicTBuu ¢ KamesTamMu; obecnevenne 06oioaH0r0 MC-
nonHeHun 06A3aTeNILCTB; YPOBEHDb YAOBAETBOPEHHOCTH COTPYAHMKAMY
onsaTolt Tpyaa.
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COBEPIIEHCTBOBAHHE HAJIOI'OOBJIOKEHH A

B Texymem rozy B SKOBOMHYECKOH XHUIHK CyOBEKTOB X03aCTBO-
BaHuA npousomnn Gonvmue naMenesnn. [IpaKTHIECKH NONHOCTHIO U3~
MEHEH NOPAAOK BejeHus OyXxraiaTepckoro ydyera, HAYMHAA C HOBOro
NJIAHA CYETOB ¥ 3AKAHYMBASA H3MEHEHHEeM B Ka) oM cuere, Taxkxe ua-
MEHEeHHs [IPOH3ONIUIA B B Hanoroobnoxenun. B nepsomM pasaene nep-
Boit rnasst “OcHoBEBIe nonoxenun” Hamorosoro kogexca PecnyGinukn
Benapycs ansa HANOromNATEABIIAKOB IPEAYCMOTPEHO BBeJIeHHe HAJO-
roBoro yYera. 910, KAK NOJArAI0T CNenUAJHCTS, [I03BONHAT 6oaee one-
PATHBHO ¥ NpEAMEeTHO OCYIIECTBJAATH y4er 00bexToB Hanoroobnoxe-
HEA W onpegenaTs 6asy no Hanoram u cGopam. Ilpeanonaraercs, aro
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