
Bf.TH Yll3C1'HHK MOlKeT HMeTb MeHhlDHe 33Tp3Thl B KoaJTHU.HH Ll5, OAHaKO ee 

o6pa3oeaHHe HepeanbRO, TaK KaK sropoil, TPeTHii a lleTBep'l'hlH y'laCTHHKH 

ue 33HHTepecOB3Hbl B 3TOM. 003TOMY nepBOMY HrpoKy BbU"OJ{Hee OOHTH H3 

KOi mpoMHCC, T3K K3K 3.IIbTepHaTHBHHM pemeHHeM SUIJl51eTC51 o6heAV.HeHHe 

c \leT8epTblM arpoKOM HJlH C3MOCTOSITCJlbHoe npuo6peTeH1te Te::HHI<H '::O 

3HalfHTMhHO 6on1>mHMH 33TpaTaMH. TaKHM o6pa3oM, o6hemrneeue nepeo

ro, eroporo H TpeTbf''"O Krp()KOB MOJr;HO C'IHT3Tb B33HMOBblrQAHhlM: TPH 

ct>epMepa ·pa3AeJUrlOT MeX<Jzy co6oA He TOJlbKO 3aTpaTbl, HOH PUCK, CBSl33B

HhlH c yCJIOBHsrMH npolf3BOACTBa. qro KacaeTC11 4eTBepToro, TO eMy nplf'ACTCll 

npon.onJKHTb nOHCK nap'l'Hepoe. 

A.B. BEJibCKM:R , npeno.11.asaTe.11& 

ffpo.11.HeHCKHH rocy.uapcTBeHHblH 
ymmepcuTeT HM.Sl.KynaJibl) 

OTIPE)l.FJIEHME OTITMMAJib HOrO 
PA3MEPA IlPE)l,IlPMSITMSI 

CTpo6neMa OUTHMH3all,HH pa3Me.poe CBOeff ACSITeJJbHOCTU CTUHT IlCPcll. 

1<a)f(.[l.1>1M xo3S1i'1c-reyiom;HM cy6i,exToM. OnTm. • ....nbHhlH pa3Mep npennp1111Tus; 

- 31'0 TaKoe COOTHOIDeHHe o6heMa BhlllYCKaeMOH ITJ>OJJ.YKU.IHI H <t>aKTOJ>OB 
npOH3BOJJ.CTBa,. KOTOpoe o6ecnelfH83eT MaKCHMaJibHYIO 3<1>¢eKTlfBHOCTb 

¢YHKU,HOflHpoBaHH51 npoH3BO,IJ.CTl!eHHOro npol(ecca. 

B KalleCTee KpHTepHll ODTKM3nbHOCTH BblCTyoaeT ueneeall lf>YHKUH51 
npeJJ,npHS!TIHI, JJ.OCTH:;l!CeHHSI ODTHMaJlbHOro 3i.d'ICHHSI KOTOJ>OH 03H3\13CT, 
qTo pa3Mep n.esiTe..'lbHOCTH SIBJISleTCSI ODTHMa.llbHblM. 

Do3TOMY Bhl6op onTHr.-. n1>uoro pa3Mepa npeAnpm •• usi e nepeyt0 oqe

pe.n1> 3311HCHT OT Toro, K3KYIO l(CJII> Dpec.llCJJ.YeT 3KOHOMlflteCKHll cy6i,eKT. 

Ha116o.nee \laCTO B Kal!eCTee OCHOBHOH u.enu BblCTynaeT M3KCHMU3aU.Hll <t>yH

KU,HH npH6blJJK. MMeH.HO T3KOA no.11.xo.11. H HCUOJTb3}'eTCSI B KJiaCCH'leCKOH 

TCOpHH "npCJJ.DPHHHM3TeJl.bCKOif' lf>HpMlll. 

Co3nare.nb TeopHH "ynpasneH.lfec1<01'f' lf>HpMbl, aMep_111<attCKHH 3KOHO

MlfCT Y. EayMOJTh, HCXOAHT H3 HHOro KPHTePHll onTHM3nbHOCTM. Ott C'lHTaeT, 

'lTO MaKCHMH3Hpy:OII(HM noKa3aTeJieM npoH3BOll.CTBeRHOH JJ.ellTeJlbHOCTH 

SIBnlleTC.11 061,cM npo,naJK <t>apMbl. 3-ra U.eJib o6hstCHSleTCSI CTpe~UJeHHCM <t>11 p

Mbl coxpaHHTb CBOH J<OHKypeHTHble 1' 03HUHH Ha pblHKe. 8TOpasi 'laCTb u.e.ne

BOH lf>YHKU.HH npe,llCT3BnlleT co6oii. MHHHM3JlbHO .ao :yCTH.MblH pa3Mep npH-

6bl.JlH , Korop1>1i1 o ; paHHlfHBaeT MaKCHMH3aU.HIO npo,naJK. B o6w.eM u.cneeait 

Q>yHKUHSI Ha3bl83eTCll lf>yHKU.HeH orpaHHlfCHHOH Ma :HMH33U,HH o6hc ·.1a 
npo,naJK. 

113 MO.llCJJ.H Y.EayMOJill CJieJJ,yeT, 'ITO "ynpauneH'lecKait" <t>:tpMa e Ka'le

CTBe OCHO.BHOro Kp!-IT'!pHll Bbl6HpaeT M3KCKMH33U.HIO npo,na:iK, t"rnH ypoeeHb 

noJ1yqaeMOH nptt6b1Jut npHCMJleM c TO'l.KH 3peHHll ee 6e3onaCHUCTH. 0JJ.H3KO 
yseJJ.H'lCHHC JaTpar Ha J .• apKeTHHrQBble HCCllCllOB3Hl-lll, peKJJaMy, nOBblllle-
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HHC Ka4eCTea Ol)OAYKl..lHH H T.A .. KOTOpue HeOOXOAHMbl c TO'fKH 3peHHll 

pacwHpCHHll pblHKOB c6b1Ta, a TaKJKe naAeHHe l..lCH Ha Pl)OAYKU)UO 8 peJynb
TaTe pocra ee npeAJJO)l(CHHll, npHBOJlHT ··a onpe.zi.eneHHOM 3Tane K 3Ha4ff
TCJlbHOMY COKpaW,CHHIO npK6blJJH. 8 3TOM CJJy-.ae yRenH'fCHHC npo.i:ta)I( npo

AYKl..lHH yxonKT ua aropoll Mau, a rJ1aaHol1 uenbJO crauoaKTCll pocr np1t61i1-

n1t. 

OpKrHHaJlbHoe peweHHC npo6JJCMbl a1>16opa MeJK.Qy pocTOM npo.i:tallt a 
poCTOM npu6wut npCJJ.JJO)trn./l aurJJHih:KHH JKOHOMHCT P .M3pp1tc. B Ka4ecrae 

UCJICBOH OH HCnonhayer <PYHKU,HIO nonc3HOCTff OT ABYX nepeMCHHblX: TCMOW 
pocTa pcanbHblX aKTHBOB (T.C. co6cTaCHHOro KamiTana 1mpnopauHH) H "uop

Ma OU,CHKH". onpeAenllCMall KaK OTHOWCHHC 6Hp)l(CBOM CTOHMOCTH aKU,HO
Hepttoro KanHTa.lla KOOOpaU,HH K CTOHMOCTH co6cTB - HHOro K30HTana no 6a
naucoeolt ou.euKe. TeMnbl pocra peaJJbHblX aKTHooa peaJJHJYJOT TaKffe ueH
HOCTH MCHCD.JKMCHTa, K3K CTpeM.'leHHC K BblCVICHM OJCJlaAaM, npecTff•Y· 

BJJaCTH ff T.A. "HopMa 01..lCHKH" xapaKTCPHJYCT 33lllHW,CHl'OCTb 4>1tp1tbl OT 
yrpoabl Jax aaTa, KOTOpasi CBllJaua c <PYHKU.HOHMpoaaHffCM pblHKa KanHTa.lla. 

B 3TOM CJJy-.ae 4>YHKU.Hll noneJHOCTK npcACTaBJJ11' " co6on onTKMaJJbHOC 
CO'feTaHHC MClKJlY 001.eMOM npoAa> .. ff paJMCpoM npH6NJIK, 33Blftl1W,~e OT 
npe.zi.n04TCHHH ynpaeneH'fCCKOro U,CHTpa. 

KpoMe uaaeaHHblX KPHTepHea ACllTCJl~HOCTH a tca4ecrae ueneaoA <PYH
KU.HK HCKOTOpblX npeAnpHllTHA MOryT BblCTynaTb llJYHKUHll MHHHMH381..lHH 
y6blTKOB (AJl11 npe,llnpHllTHA, 'lbC npoHJllOACTBO llBJlllCTCll y6blT04HblM, HO 
HeOOXOAKM c o6w.ecreeHttOA TO'IKH 3peHHll) i BblOMHCHHC KOHKpeTHOro 11.11a

HOBOro 33AaHKll HnH rocyAapCTBCHHOro 3aKala H T • .11,. 

OnpeACJIHBWHCb c u.eneeoil uanpaaJJeHHOCTbtO caoeA ACllTCJlbHOC
TH, ynpaaneH'fCCKHM opraK npeAOPHllTHll nepeXOAHT IC HCMaJJOBalltHOMY 

acneKTy, CIUl33HHOMy c aHaJIH30M npOH3BOACTBCHHOlt llJYHICUHH, oOW.HA 
IHA ICOTOpoA Q- / (XI ,.n, ... ,xn). r.Qc X/ (J-1,2 .... ,n) - <t>aKTOpbl npoHJ-
80.QCTlla. 

<l>opMa npoK3BOACTBCHHOH llJyHKU.HH 3311HCHTOT TCXKOJIOrHff npoff3BO.Q

CTBa. H ecn11 c JKOHOMH4ecKoA T04KH apeHHll onTHMaJJbHhlA paaMep npe.Q
np1tllTH11 AOCTHr3CTClll npH MaKCHManbHOM 3Ha4CHHH u.eneBOA <t>YHKU,HH, TO 

c TCXHOJIOrH4CCKOA - ni: •·• OOTHMaJlbHOM COOTHOWCHHH MCllt.llY <t>aKTopaMH 
npoH380.QCTaa. KpHTCpHeM TCXHMOIWICCKOro OOTHMyMa llllJlllCTCll MaKCH
MaJlbHOC HC00Jlb30";)HKC npoH380,QCTBCHHblX MOUlHOCTCH, KOTOpoc AOCTMra

eTCll 6.n;oroAap11 $PcKTHBHOMY Mcnonb30sa11Kt0 TaK Ha31i1&acM010 paJpe

waJOw,ero 4>aKTOpa npoK380ACTBa, T.e. <t>aKTOpa, KOTOp11di • nponopl.l)tO

HaJlbHOM COOTHOWCHHH c OCT3JlbHblMH paaeH CJJ.HHHue. 
no.ny'ICHHOC COOTHOWCHHC npoXfl.QHT CTOHMOCTHYIO OUCHKy ¢aecropoa 

npoH3BOACT•a c Y"CTOM HX cyOCTKTYl.UtH npH UCHMOM 113BCWHBaHHlt c 
U.CJlbJO MHHHMH3t1poaaTb H3ACPlltKH npoK3BO.QCT&a. ~3 lt.J1<JCCH•ICCKOIA TCO

PHH t!>HPM.bl H3Be<" rHO, 'ITO TilK"A pc3ynt. raT HMCCT MCCTO b cny 11ac pa11eHCT-
11a npeJlCJ1bHOH H0p'4bl cy6cTHTYU.HH <t>aKTOpoB o6paTHOMy COOTHOWCHKIO It JC 

u.cH. 0JlH<lKO Hco6xo;iHMO Y4HTb1BaTb H TOT ¢a1tT, 'ITO TcxoOJJont• npoiu-
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80.tJ.CTBa •iacro H3KJlaAYBaer JkecTKRC yCJJOBHll ea npaKTH&fecKyJO B03MOJJ;

HOCTb B33KM03aMemteMOCTH <t>axTOpoB npoesso.11cna. 

lfralC, OOTHM3JlbHlilA pa3MCP npeAopHllTHll 6yp;er .ZIOCTHffiYT B TOM CJly

'13e, ec.rtH M3KCHMa./lbRoe 3H3'1CHHC U:eJICBall ct>YHKJ.(Hll npHHHM3CT npa ea

H6o.ne~ 3Cl>¢eKTHBHOM HCOOJlb30B3HHH ct>a1tropoa npoK3BOJl;CTB3. 

B c.ny'lae, Korp;a MaxcHM3JlbHOC 3Ha'leHKe ue.neeoA cPYHKUHH He AOCTH

raeTC11 llpH A3HHOA T'- .rnOJIOmH npoH3BO.ACTBa, HMCC'r MCCTO TCHp;eHIUUI IC 

KoHu.eeTpaU:KK npoeasop;crea. U uao6opor, CCJIH u:e.nesa11 cPYRKUHll M3KCH

? "f3HpyeTcst, He p;OCTK:"RYB TeXHOJIOm'lecKoro KPKTepK11, peay.n&TaTOM llB

n 11erc11 nep;orpy3Ka llpoH3BOACTBeHRlilX MOUl;HOCTeH. 

KpoMe roro, 'ITO onpeAe.neHHe OOTHMaJI&Horo pa3Mepa npeJl:llpHllTHll. 

33BHCHT OT KPHTCpHll OflTKMaJibHOCTH xr ~llHCTBeRHOit p;ellTenhROCTB H TCX

ROJIOmH npoH3BOACTBa, npH aeaJIH3C eeo6xo.ARMO y'IKTblB3Tb, 'ITO pemeHee 

::rroA npo6.neMbl nporeKaCT B paMKax T3kHX orpaHK'ICHHH, KaK pecy~HblC, 
610AlKefH.blC, TCXHOJIOJ'lf'ICCKHC (CCJIR Ha MRKpOypo111fe OHH npep;CT3B.IICH1il 

npmt3Bop;crsenHoA 4>YH~Heii, TO 11a Matcpoypoaee - pa3BHTHeM HTil), a 
T3 tclKC orpaHH'ICHHA co cropoHN cnpoca. Ha pa3MCpeyio nOJJHTHXY 6oni.moe 
3Ha'feHHe OK33blBaer BHYTpeRRIUI opraHH38UMll npoasao.a.CTBe •• ooA .a.ell
Te.n&HOCTH, a ca Mo npe.a.np1u1.111e oop;neplk)l;e· l B.IIHllHHJO RHCTHTYUMOHaJtb

Horo ct>aKTopa. 

IlpoaH3JIH3HpoBaB CJIO:&HBWYIOCll Ka OOJ>CACJtCHHblA MOMCHT Bl)CMCRR 
aKOHOMH'lecKyJO cHTyalUOO a crcrtce• BJlllllllHll .tepellfMCAeHRYx ct>a •. ropoa, 
K3Jt>.QblR 3KOROMH'lCCIUtA cy6'bCICT OCT8118UHll3C'T caoA a1i16op Ha ICOHICpeT

KOM .a.ml Jl:3HHOA CHTy3llHH ORTHMaJl.bHOM pa31 !pe DptJlDpt'lllTHll. 

<b.6.MAPrOJIHH. IGlff.IUfMT 31COHOMH11CCKJ4X HayK • .z.ci.enT 
(rpo.l(HenCKHH rocy.x.apcraeHHbUt 

YHHBepCHTe'f HM.Sl.KynaJIY) 

nnAHHPOBAHHEAESITEJlbHOCTH 
IlPOMblllIJIEHHOrO IlPEADPHSITHSI 8 YCnOBHSIX 

CTAH08J1EHHSI PbIH011HOR 3KOliOMHKH 
OpraHH33UHir sctxf>et<. .-eaHoro RJtaHai>o- 11aHHi OTHOCHTCll K HaH6o.nec 

R3 )f;HblM H BMeCTe c TCM CJIOlltHfilJtf lfaRp;IUCHHCM pa3BHTHll CHCTeMbl ynpaa
JICHIUI npe.n;npH.llTHSIMH B ycnOBHllX -T3HOBJICHHll pblHOllfHOA 3KOHOMHKH. 

CnoJKeocr·. npo6.neM.H on~cn11CTC1l pa3JIM'lH1>1MH ct>aKropaMH, Teceo 
CBll33HHblMH c n e;..!XO.ZIOM 01' :&ect'KO U.CHTP3Jflt308llHHOA 3KOHOMHKH IC 3KO

HOMHKe phlH i~'lHoro T1tna. OHR Tpe6yior asMeHeHHll Kl- .: cop;epJKaHHll, Ta ... " 
<t>opMbl nnaH0BOA pa6oTY ita npep;npllirrH" H npeJ1me !lcero CllMOro 3KOHO

MU 'ICCKOi'o MHWJICHHll. 3TO Bl\ITCKBeT lfl,CaMQH npKPoJ'>,1 ynpaMCH}Jll ope.n;
npltSITHSl UK ua .CT3l{HH pa3paQo-nc_H · yn~ane!t'feCKOm . ~1UCHllSI, TaK ff .Ha 
CTMHH ero p :.:aJJH33U,HH. . . . ·.. . '• : ·, ... '. ,. 

CymecneH~blM .11B.:i 11ettJI ·BWJJCKCHHC eonpoca; lfTQ 113 1tMC10nlHxc_11 . y 
. '• . .• . . • . 
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