CymecTsyomas AOAroBasi CTPATErMs HE NO3BOJIAET UPHBJEKATH
CKOBKO-Hu0Y/b 3HAYMTEIbHBIE BHEITHHEE 3aiMbl. 3eCh KJIIOYeBOM Ipo-
6s1emMoi ABNAeTCA HenoaydeHme kpeautoB MB®, yro BocnpueEnMaercs
MHOMMMH OTEHIMANLHBIME KPEJIUTOPAME KAK CHIHAJ K BHICOKHM 3KO-
HOMHYECKHM ¥ IOJIMTHYECKUM PHCKAM BIOXKeHuA cpeAcTB B Beaapycu.

Hemncnoab3oBarue KPeauTOB MEXAYHAPOAHBIX (DPHHAHCOBBIX OPraHM-
sauMil, HA HAMI B3rJAAA, CAEAYeT PACCMATPHBATL KAK OTPHUATEJbLHOE AB-
nenne. Bo-nepenix, IOTOMY, YTO 9TH OPraHM3ALMM UPEAJATAIOT PECYpPCh
Ha GoJsiee ILIOTHLIX YCJIOBUAX, Y€M Apyrue Kpeauropsl. Bo-emopsix, rocy-
JAApPCTBO, KOTOPOe CaMO MM Cy('BeKThI KOTOpPOro He kpexpuryiorca MBD,
BB, EBPP, He umeer Ana HA3BAHHBIX OPraHM3ALME ¥ MEXAYHAPOAHOIO
coofIecTsa HMKAKON KPEJAMTHON HCTODHMHM M pelyTAIMH 38eMIHKA.
C aTEM CBSA3AHO M OTCYTCTBHE KPEAMTHOrO peHTHHra pecnybauku.

Ha cerogsAmENE JeHb OCHOBHAS MACCA [OJYYAEMBLIX CTPAHOM
s3apy0OexHBIX 3af{MOB ABAAETCA CBA3SAHHLIMHM KPEAMTAMH, LIPEAOCTAB-
asembiMy 3apybexxapiMa GaHKAMHE 04 rapaHdTUn npasureascTea. Cre-
ayer oco6o noauepKHYTH, 4TO Ha YKpaune, B Poccun, Kasaxcrame, ro-
cyaapersax IlpubanTukm y)e OTKAsaJMMCh OT NPHUBJCYEHHA 3aHMOB
oA rocyaapersenssie rapanTun. [logobuoe sBieHre CBASAHO C HU3KOM
3(heKTHBHOCTHIO HCIONBIOBAHUA TAKKUX KPEJAUTOB M OYEeBHAHLIM J1006-
6upoBaHueM HHTEpPecOoB H3OPAHHBLIX OTPACJell ¥ NPeANPUATHH OPH UX
[IOJIY4eHHH, YTO HE BCErja COOTBETCTBYET HAUMOHAJILHBIM MpHOpMTEe-
TAM PA3BHTHA.

B cepe BHeIIHMX 3auMcTBOBAHMI npobaemel HaxoasTca B o6racTu
MAKPOIKOHOMHYECKOH noauTHKH. IPPeKTUBHOE UCIIONB30BAHKE H 1IO-
ramesEne MHOCTPAHHBIX KPEAUTOB B JI0JTOCPOYHOM NepCHIeKTHBe CBA3A-
HBI C yAy4YIIeHEueM TOprosoro fasanca CTpPaHb!, YBeJIHYEHHEM 3KCIOP-
Ta, a rakxke BBII n ykpenaenuem rocygapcreensoro 6opxera.

A.B. Egppemos
ITY um. ®. Cxopunxbl (Fomens)

BJIHAHHE TVIOBAJIH3AIIHH HA HBMEHEHHE
JKOHOMHYECKHX ®YHKI[HH rOCYJIAPCTBA

Ilponecc raobasnsanuy Kax HOBhIM 9TAN B PA3SHTHH COBPEMEHHOr0
xoaatcrea B XXI 8. umeer cBou ocobeHHOCTH.

1. OcuoBa raofanusanmy — MHTEPHALMOHANM3ANMA IPOU3BOJCTEA,
MHCTHUTYLMOHANLEON (POPMOK KOTOPOro BBICTYNAIOT TPAHCHALMOHANL-
Hhle Kopnopanuu. MexxXAyHapoAHas TOProsJisi O CBOEMY COAEDPIKAHHIO
CTAHOBUTCA BHYTPUOTPACIEBOM CHeNMAaJM3aLMe OTA2AbHLIX CTPaH,

47



2. I'nobanusanusa COOPOBOMKAAETCA CTPEMHUTENbHBIM pocToM u-
HAHCOBBIX PHIHKOB, KOTOPbIEe YCHIMBAIOT CBOE BAUAHKE HA chepy MexK-
AYHAPOAHOM TOProBJH. JTO NPHBOAUT K VBEJMYEHHIO YHCAA (PUHAHCO-
BhIX CHOEKYJISILHIA.

3. Pernosanuaanus 3KOHOMUYECKOM AeATe/IbHOCTH NIPOABIAAETCH B
GopMHEpPOBAHMAN KPYIHLIX TEPPHTOPHANBHBIX dKOHOMHUYecKHX 6a0KOB
(EC, HA®TA, KAPUKOM, MEPKOCYP u ap.).

4, M'nobanuaaumsa BO3AEHCTBYET Ha KYJAbTYPY, MOpaJb, UEHHOCTH
obuecrsa.

Bcee nepeuncieEEbIe TEHACHIAE OKA3bIBAIOT CYI|ECTBEHHOE BIMAHKE
HA TPAHCHOPMALIMIO MPAXKJAAHCKHX HHCTHTYTOB obwecTsa. PyHKIHOHH-
poBaHHE KANUTANA B MEPOBOM Maciurabe, CTHpPAHHE MM HAIMOHANBHBIX
rPAHUL] IPHBOAAT K TOMY, YTO NOCYAAPCTBO KAK CPEACTBO JOCTHIKEHMA
06IeCTBEHHOr0 KOMIPOMHCCA BHYTPH CTPAHKI NOCTEIIEHHO Paapylnaer-
cs. JlaHubil OpoUece NPUBOANT K H3MEHEHHIO 9KOHOMUYECKHX (DyHKIMH
rocyaapcrsa. B ynpasieHu#s CTpaHOi BOSHMKAIOT CAOMKHOCTH:

1) ¢ AHTUMOEONONBLHO NOJNTHKO B CBA3H C ABOHCTBEHHBIM 110JIO-
JKEHHUEM MOHOIMOJJIHKCTA (BHYTPH CTPaHbI NpeAnpuaTHe obiagaeT MCKIIO-
YHTEJbHOM 3KOHOMHYECKON BJIACTHIO, & B MEXKJAYHAPOAHON TOprosie
OHO HMCHOBITHIBAET YKECTOYAMMIYI0 KOHKYPEHIKIO);

2) MAKPOSKOHOMHYECKHMM peryjupoBaHueM sKoHOMHKH. Beaen-
crsre raobanusanuy OrpaHMYMBAIOTCH BO3MOXHOCTH BO3JedcTBUA HA
X03AHCTBEHHYIO AEATENBHOCTD OTAENbHLIX NPEANPHATHR, BXOAALIMX B
COCTAB TPAHCHAIMOHAJIBHBIX Kopriopanuii. ['oloBHEOE npeAnpusATHE MO-
KeT HAXOAMTHLCH B APYroil cTpaHe ¥ AefCTBOBATH 10 NIPHHIMIAM, OT-
JIMYHBIM OT TPAAHMIMI HAIMOHANIBHON skoHOMMKH. Kak KpynHas ako-
HOMHMYECKAsA eJMHHALA TPAHCHALMOHAJBHAA KOPLOPALMA MOXET OKa-
3BIBATH HA HALMOHAJIBHOE IOCYAAapPCTBO MNOJMTHYECKOE ¥ 9KOHOMHYEC-
KOe JaBJieHue;

3) coxpaHeHHeM HAIMOHAJILHOrO cysepennrera. Ma-3a oTkpeiTOCTH
9KOHOMMKM HALMOHANbLHLIE HHTEPeChl (IKOHOMMYECKHMHA POCT, YHCTHIM
3KCHOpT, cTabMJILHOCTHL BAJIOTHI M AP.) NONAAAIOT B 3aBMCHMMOCTH OT
TEeHAEHIME MHPOBOro xossaicrea. Kak caeacrsme, co speMeHeM KOH-
TPOJIb HAJ{ 9KOHOMHMKOM OTAEeNbHBIX CTPAH MOXKET NepPeiTH 0T CyBepeH-
HBIX UPABATEABCTB K Haubosee CHIBHBIM roCyAapcTBaM, riobanbHEbIM
KOPHOPAIMAM ¥ MEXAYHAPOAHLIM OPraHU3ALMAM,

Iloa pasnesueM HeraTUBHBLIX ACHEKTOB raobanusanuu rocyapcTsy
HeobxoaumMo:

1) METErpHPOBATHECA B MHPOBbLIE NOJMTHYECKHE, IKOHOMAYECKHE U
(UHAHCOBBIE MHCTHUTYTHI, 4TOOBl MMETh UPABO BAMATH HA NPHHUMA-
€Mble UMM DPeIeHns;

2) cTOATH nepes ANAEeMMOM O HeJONYCTHMOCTH [OJAPHIAIMN JOXO0-
A0B o61ecTsa ¥ CTUMYJIMPOBAHAN WHHOBAIMOHHOM PHUBJIEKATENBHOC-
TH CTPAHBI AJIA MHPOBOI'O KAUMTAJNA;
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3) obecneunBaTh 6e30NACHOCTD CTPAHLI B CBA3H C YCHJIEHHEM IJIO-
fanbEbIX upobiem yesopeyecTsa (aKosornyeckue 6eCcTeus, MaccoBule
INUAEMHH, POCT MEX/YHAPOAHOrO TEPPOPM3MA, HE3AKOHHAS MMIDA-
uMH M T.A).

Ha cerogHAmMHAN eHb B MEUPOBOM COO0LIECTBE OKOHYATENLHO HE
c(hOPMUPOBAHKI MEXAHH3Mbl, KOTOPhIE IPOTUBOCTOAAM OBl Y3KO3IOMC-
THYECKMM MHTEPECAM TPAHCHANMOHANBHBIX Kopnopanuii. Hanmosans-
HOe TOCYAAPCTBO He Bcerja cuoco0HO npoTHBOCTOATH uM. OfHAKO Ha
npamepe EBpoueiicKoro coiosa MOXHO yBUAETH HOJIOKUTEbHLIE TeH-
aeHnEy GOPMHUPOBAHMSA BIBELICHHONW NOJMTHKH 0[O OTHOWEHMIO K
TPAHCHANMOHAJLHEBIM KOPNOPANAAM.

Taxkun o6pason, naMeHeHME IKOHOMUYECKHMX QYHKUMI rocygaper-
Ba B ycaoBuax ruofanusanmn MEPOBOro X03alcTea Heo6XoaHMMO pac-
CMATPHUBATH C NO3NIMH €r0 POJIM B KAYECTBEe BHCTHTYTA NOJETHYECKOM
BJIACTH M TOrO BJAMAHMSA, KAKOE 3TOT MHCTHTYT OKAILIBAET HA 9KOHOMH-
yeckKoe pasBuTHE,

B.N. Kpyxoeckasn
Axanemus Ynpasnenuns npu Npeanaenre Pecnybnuku Benapyce (Mukck)

9K30IrEHHBIE IIOKH H PEXKHM BAJI!O"I'HOI‘O KYPCA

Oauoit 13 Banbosiee 3HAYMMBIX YePT COBPEMEHHOM MUPOBOM IKOHO-
MUK# ABJAfAeTCH pasHooGpasue Mep ¥ cnocoboB UPH PEANTM3ANME HOJM-
THKH BanoTHOro Kypea. Ilocie pacnaga Bperror-Byackoii BamoTHOIM
cucTeMbl npobiema BuIGOpa MEXKAY PEXKUMOM IJIaBaKMero U GuKcupo-
BAHHOIO BAJIIOTHOIO Kypca BOJIHYeT KAK [PABHTENLCTBA CTPAH, TAK M
akoHOMHCTOB-TeopeTukoB. Ocoby axkTyaJbHOCTH AaHHAA npobiema
npuobpesia B nocaeHee AecATANETHE, KOr/a Nepe/] PA3BHUBAKMMUCH
CTPAHAMHM CTAJI BONPOC O BhIGOpE ONTHMANBHOIO PeXXuMMa BAJKOTHOrO
Kypca.

B noassy “nnasaouero” BaNIOTHOIO Kypca roBOpUT TO 06CTOATENb-
CTBO, YTO OH BhICTYnaeT cBoeobpasHbeiM “aMOpTH3ATOPOM” 9K30reHHBIX
IOKOB B MAJIOK OTKphITOM akonomuke, [Ipu HebraroupusTHoM BHem-
HeM Bo3jelcTBEM ¥ “unKux” negax BHYTPH CTPAHEBI HIPOMe Peryaupo-
BaTh HOMUHAJNBHBIH BAMIOTHBIK Kypc, YeM »KAaTh, noka aucbanaHc B
LeHAX PHIHKA TOBAPOB M PhIHKA paboueil cH/bl He UpHUBEAET OTHOCH-
TeNbHBIE HEHBl K KenaeMoMy yposHio. Mraue rosopsa, “naasaronyuii”
BAJIOTHBIN KYPC YMEHbIUACT HErATHBHOE BJIMAHME OKIOMeHHBIX IIOKOB
HA BHYTPEHHIOK 9KOHOMHUKY CTpaHsl. B cBO0 ouepeas huKCHPOBAHHEIH
BAJIOTHBIN KypC A8eT BO3MOXHOCTH nposectn Gosee raagkoe npeobpa-
30BAHME MAKPOIKOHOMMYECKHMX [OKA3ATeJed NyTeM M3MEHEeHMA Kak
HOMMHAJIBLHOIO, TAK H PEAJHHOI0 BAJIOTHOIO KypCOB.
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