TOBKE K TIPOJIake, COAEP)KAHUIO MaTepHAIbHO-TEXHUYECKOo# a3kl ¥ peanu3aluu To-
BapoB OyJeT HCronb30BaThCs c4eT 44 «Pacxomsl Ha peanusauuion, cybeuer 2 «Ms-
JepXKH obpaimenus». Pacxomsl Ha ynpaBleHHe OpraHu3alMeii ocyluecTBIsolIeH
TOJIBKO TOProBYIO NEATeNbHOCTh MOTYT OTPaKaThCs Ha CHYeTe I10 y4ery M3JepiKeK
obpaiieHus BMECTe ¢ TOPrOBEIME pacxoAamMH. B opraHuszanusx ¢ MHOrooTpacyieBoH
JeATENbHOCTBIO pacXo/sl Ha ynpaslienue OyayT CHCTeMaTH3MpOBAThCA Ha cuere 26
«O61mexo3aiCTBEeHHBIE PACXObI» U Pacnpe/Ie/IAThECs B YCTaHOBIEHHOM IOPS/IKE.

ITpu TakoM mozaxoze K OpraHu3aluy yyeTa H3/IepKKu oOpaleHHs Toprosoif op-
raHM3alMy 10 CBOeH CYLIHOCTH, COJAEPKAaHMIO, METOLMKaM pacrpejeneHus OyayT
NPUPaBHEHBl K KOMMEPYECKHM pacxoiaM MpeArnpUaTHi, OCYILECTBISIOIHX MPOU3-
BOJICTBEHHYIO JIeSTeNnbHOCTh, B 2T0i cBs3u TpedyeT coBepILIEHCTBOBAHUA ¥ METOMIH-
Ka pacrnpejieNieH|st YMCTO TOProBBIX U3JepXkeK obpamenus.

ITo HameMy MHEHHIO, H3IEpXKKH 0OpaLIeHKsi TOPrOBOTO MPEATIPUATHS JAOJIKHBI
TpaHCc(OPMUPOBATECS B PACXOAbI OTYETHOIO MEPHOJA C YIETOM MPHUHATOTO B yueT-
HOM MIONIHTHKE MeTo/la MPH3HAHHA BBIPYYKH OT peanu3aluyi ToBapoBs. Eciu Beipydka
OT peaW3allii NpH3HaeTCs 10 OIUIaTe TOBAPOB MOKYMATEISAMH, TO BCA CYyMMa YHCTO
TOPrOBBIX PacXoJoB pachpefenseTcs MeX/ITy pealu30BaHHBIMH TOBapaMH M OCTaT-
KOM OTTPYK€HHBIX TOBapOB M He OIUIa4yeHHBIX Ha KOHEL MecAIa 10 METO/Ly CPe/IHero
npouenta. [Ipy npusHaHuu Bepyuky 1Mo (akTy OTTPY3KH TOBapOB MOKYTIATEISAM
pacnpesie/IeH|e TOProBhIX U3JIepiKeK He TIPOU3BOJMTCS U OHH B IIOJIHOM CyMMe CIH-
coiBaloTes B neber cuera 90 «Peanuzanuuy. JIONONHHTENBHEIN pacyeT pacnpesene-
HUs U3JePKeK MeXIy OMIadeHHBIMA M HeOIUIaYeHHBIMH TOBapam# OyIyT cOCTaB-
JIATh TONBKO T€ TOProBbl€ OpraHu3allii, KOTOPBIE OCYIIECTBIIAIOT ONTOBYIO TOPrOB-
JIO M 3arOTOBKH, & UX YYETHON MOMHTHKON MPEAYCMOTPEHO NMPH3HAHWE BBIPYYKH OT
peanu3alMy TOBapoB Mo GaKkTy X OMIATH ONITOBEIMH IIOKYNATENIMH.

A.A. ITposonoeuy
Qunuan BI'3Y (bobpyiick)

OCHOBHBIE ITYTH COBEPIIEHCTBOBAHUSI YITPABJEHUSI
WHHOBAIIMOHHO-WHBECTAIIMOHHBIM IMTPOLIECCOM

B Haiwe He npocToe Bpemsi 3KOHOMHHYECKHH porpecc obirecTsa fo/mkeH obec-
neyusaThes Ha 6asze uuHOBauwmit. [loa unHOBaYyUeli TOHAMACTCS KOHEUHBIH pe3yIbTaT
TBOPYECKOH AEATENBHOCTH, TIONYYHBIONH BOIUIONICHHE B BHJIE HOBOH WJIM yCOBep-
IIEHCTBOBAHHOM NMPOXYKIHH, peanu3yeMoil Ha peIHKe, TH00 HOBOro MM YCOBEpIIeH-
CTBOBaHHOTO TEXHOJOTHYECKOro MpOoLecca, MCIONb3YEMOro B MpPAKTHYECKOW Jes-
TEJILHOCTH, JTM6O BHCAPCHHUS HOBBIX OPraHM3aLMOHHBIX GopM M T.n. MHHOBaUMM Ha
COBPEMEHHOM 3Tamne SBIAIOTCH pe3y/bTaToOM COEJMHEHMs BO3MOXKHOCTEH Hay4qHO-
TEXHHYECKOTO IIporpecca ¢ YKOHOMHYECKMMHU NOTPeOHOCTAMY Hallled CTpaHbl.

B pBIHOYHBIX YCIOBHSX MHHOBALMOHHBIN MpoLECce JOMKeH obecneunBarTbes He-
CKOJIBKHMH MCTOYHHWKAMH (DHHAHCHpOBaHKs. VIHBECTHPOBaHME HHHOBALMOHHON Jiesi-
TEJILHOCTH ABJISAETCS 4YacThbio o0lLIero MHBECTHLMOHHOrO mpounecca. Ilox uneecmu-
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yusMu TIOHUMAKOTCS BJIOKEHWS B OCHOBHOH KamuTall, B 3amackl, a TakkKe B JApyrue
3KOHOMHYeCKHe OOBEKTHI M IPOLECCH, Tpefylomue OTBJIEYEHHS MaTePUATBHLIX H
JI€HEXKHBIX CPEICTB Ha NPOAOKUTENEHOE BPEMSi.

B nepuoa hOpMUpPOBaHMS PLIHOYHBIX OTHOIUEHHH MHHOBALIMOHHASA JeATelb-
HOCTh OCYIIECTBJIAETCS, HO B HEeHOCTAaTOYHBIX Macwurabax. K mpuwunam, coepxu-
BAIOLIWM HHHOBAIIHOHHYIO AEATEIbHOCTh MOXHO OTHECTH CleyHoLIee:

- OTpHLEATeNbHOE BO3AeHCTBHE HHQISLIMOHHBIX IPOLIECCOB;

- OTCyTCTBUE (PMHAHCOBBIX PECYPCOB;

- BEICOKHE KPEIUTHBIE CTaBKH DaHKOB;

- HeIIaTeXecrnocoOHOCTh 3aKa3YuKOB;

- 9KOHOMUYECKHH PUCK H Jp.

A Tenepb O HEKOTODPBIX HANPAENEHUAX NO COBEPUIEHCMBOBARUA YNPABTEHUS UH-
HOBAYUOHHO-UHBECTMUYUOHHBIM NPOYECCOM B IKOHOMHKE.

IMponecc GOpMHPOBaHHA AEHEKHBIX CPECTB, HAIPaBIsACMbIX HA MHHOBALMOH-
HyIO JeATenbHOCTh, MMeeT Golblnoe 3HaueHHe. Haubonee neficTBEHHBIM METONOM
aKTHBH3aLlMi HHHOBALIMOHHOMN JIESTENBHOCTH SBIAETCS BBEJCHHE HAJOTOBBIX JIBTOT
[UIS NpeAnpusiTHH, MHBECTUPYIOIIMX CBOM cpeicTBa B passuTue chepsr HUOKP
U HHHOBAIMH.

T'ocynapcTBeHHOe peryJMpoBaHHe HHHOBAllHOHHBIX MPOLIECCOB SBIAETCH O1-
HUM M3 [JIaBHBIX YCNIOBUH nepeBoja QYHKIMOHUPOBAHUS 3KOHOMHKH Ha PBIHOYHbIE
penscsl. Heob6xonuMo co3ziath HOBbIMH MeXaHH3M KOOPIHMHALMU AeATeNbHOCTH BcexX
YYacTHHKOB MHHOBALMOHHOTIO Mpollecca Kak 10 FOPH3OHTANIM, TaK M 110 BEPTHKAIM
MIOCPEZICTBOM PBIHOYHBIX PhIYaroB. JTO HAOTH, LIEHEl, rOCYAapCcTBEHHbIE 3aKa3bl,
KPeIHuThl, KaJphl CNENMATNCTOB, OM3HEeC-NIapKyu, pa3jMyYHble NPOrPaMMBl, NPOEKTEL,
HHPOPMAIIMOHHO-KOHCY/IbTALlHOHHAA M MapKETHHIOBas MO/IEPXKKa.

HeoGxonuMo HapamuBaTe GHHAHCOBbIE PeCyPCEL, IIOHMKATh KPeJUTHBIE CTABKU
6aHKOB, BBOIUTE CaHKIIMH IT0 HEOIUIa4eHHBIM 3aKa3aM, YMEHbIIATh SKOHOMUYECKHH
PUCK HHHOBAIIHOHHOM JeATENbHOCTH, BOBJIEKAaTh NMPOMBILUIEHHBIE NPEATPUATHA B
HHHOBALMOHHBIN NpoLlecC U NMPUBIEKaTh GHHAHCOBBIE PECYPCHl U3 HErOCYAApPCTBEH-
HOTO CeKTopa.

DunancupoBaThes U3 OI0KeTa JOJDKHBI TONBKO KU3HEHHO Ba)KHBIE WHHOBAIM-
OHHBIE MPOEKTHI, BO3AEHCTBYIONME Ha YPOBEHb Pa3sBUTHS 3KOHOMUKY B 1ienoM. [Ipu
aToM 6e3BO3BpaTHOE TPEOCTaBleHHE GIODKETHBIX CPENCTB JOMKHO SBIIATHCS HC-
KJIIOYeHHEeM U3 TNpaBml, 6a3UpyIOIIUXCA Ha MPHHIMIAX CPOYHOCTH, BO3BPATHOCTH H
IIaTHOCTH. ISt MOBHINIEHMS OTAAYH OT JEHEXHBIX CPEACTB, BIJENSEMBIX M3 roc-
OromKera Ha TOIEPKKY HHHOBALIMOHHON C(ephl, PEKOMEHAYIOTCH U APYTUe MpHH-
LMITBI BIIOYKEHHS BBIACNEHHBIX (MHAHCOBBIX PECYPCOB, K KOTOPEIM OTHOCHTCA:

- IPHHLHI OBICTPOH OTAAYH — JASHEXKHBIE CPEICTBA BKIABIBAIOTCA B YKe CyIle-
CTBYIOIL[He WHHOBAIIHOHHBIE ITPOEKTHI, HAXOAAIIMNECS Ha CTaJH{ peaju3allid, Wix B
MpPOEKTHI, Tpebyrolne He3HaYUTeIbHOH 10paboTKH; NPH ITOM MO/l OTAa4EH Cnemyer
MOHMMATh BO3BPAT WHBECTHPOBAHHBIX CPEJCTB C MPUPOCTOM JA00aBIEHHON CTOMMO-
CTH U IpHOBUIBIO MO0 3D dexT, He UMEIOLIMH MaTepHaIBHOTO BOIUIOMIEH!S H JIHIb
KOCBEHHO BIIHSIOMAN Ha 3D (HEKTHBHOE pa3BUTHE IKOHOMHUKH;
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- OPHHLMI pacrpeeNeHHs ¢ BpeMEHHBIM JIarOM — WHBECTHPYETCS HHHOBALlH-
OHHBIH NMPOEKT, BIOCEACTBHA 3aTParnBatolluii Bee cdepbl SKOHOMUKH; TaKOM MOA-
xon1 Haubosee aKkTyaneH, KOIjla HMEOIMXCs (PUHAHCOBBIX PECYPCOB HEAOCTATOUHO
15 TIONHOLIEHHON TOJIEPKKH BCEX MHHOBALMOHHLIX MPOrPaMM pecrybIHKaHCKOro
3HAYeHHs.

B nensix coBepLieHCTBOBAHHS IOCYAapPCTBEHHOrO (GUHAHCHPOBAHUS MHHOBAIM-
OHHBIX TIPOlIECCOB B GrojykeTe LenecooOpasHO BHIAEIUTH B Ka4ECTBE HANPABICHHS
(UHAHCHPOBAHUS — WHHOBALMH 1O NMPHOPHTETHBIM CTPATErHYECKHM HaNpaBJIeHHAM
CO3/1aHUSA BHICOKO3(D()EKTHBHBIX TEXHOJIOTHH, MallIMH W 000pPY/10BAHHS.

[pHHUMIHANTEHO HOBBIM KayecTBOM pasjieNia HHHOBALMKA B Gro/xeTe AOMKHO
CTaTh BO3BPATHOE MHBECTHPOBAHHE PA3BUTHA MAalbIX NPEANPHATHH H BEHYYPHBIX
(upM Ha OCHOBE y4acTHsl MX B UHHOBAI[HOHHBIX MIPOrpaMMax, NPOLMIEIIHX rocy ap-
CTBEHHYIO 3KcrepTH3y. HHAHCOBBIE pecypChl, BBUICIEHHBIC HA 3TU IENH, Leneco-
00pa3HO COCPEOTOUUTE B CIENMAIEHOM [ 0Cy 1apCTBEHHOM MHHOBAlIHOHHOM (OHE,
HMeIOIIEeM PerHOHalbHbIE OTAENECHUS U HaJleXXHYI0 OaHKOBCKYIO CHCTEMY HHHOBAIH-
OHHOTO Pa3BUTHS.

INpu3nanue 1enecoobpa3sHOCTH WHHOBALIMOHHOIO WHBECTHPOBAHMS B MEHEIK-
MeHTe, CTUMYJIHPOBaHHE TOCYJapCTBOM CTPYKTYPHBIX M3MEHEHHH, ofImee ymydie-
HHE MHBECTHLIHOHHOTO K/IMMaTa U MpaBoBoit 6a3bl, AexaapupoBanusle [IpaBuTtenscr-
BoM Pb nporpaMMs! faloT OCHOBaHUs HHBECTOPAM BBICOKOTEXHOJIOTHYECKHX MPOEK-
TOB, PACIIHPHTE 30HY CBOUX UHTEPECOB.

Vka3aHHble IPEANOCHUIKM N03BOJAIOT CAENATh BBIBOZ O TOM, YTO PAllHOHATLHO
MOCTPOEHHAs CTpaTerusi CTUMYJIMPOBAHUS NHHOBALIMOHHOM JesTeIbHOCTH U BEHIYP-
HOTO HHBECTHPOBAHMA MOXET CrMocoGCTBOBaTh 3((PEKTHBHOMY HCMONB3OBAHUIO
KOHKDETHBIX IIPEMMYIIECTB, CBA3aHHbIX KaK C HAJIMYMEM IPHUPOJIHBIX PECYPCOB, TaK
U Hay4YHO-TEXHUYECKUM MoTeHuHrasioM Pecrrybmmku Benapycs.

H.L Ilpokoghvesa, Kano. 3KoH. HAyK, OoyueHm
BITY (Bumebck)

UCCJIEAOBAHUE J®PEKTHBHOCTH HHBECTULIHOHHBIX
IMPOIECCOB B OTPACJISAX S9KOHOMMUKH BUTEBCKOH OBJIACTH

AKIIEHT B WHBECTUIIMOHHOM NOJIMTHKE CTPEMUTENBHO CMeELL@eTcs OT JBOMIOLH-
OHHOTO OOHOBJIEHHs CPE/ICTB MPOM3BO/CTBA BO BCEX OTPACITAX IKOHOMHUKM K HHHO-
BAIL[MOHHOMY Npeobpa3zoBaHuIo, KoTopoe obecrieurBaeT KOHKYPEHTOCIOCOOHOCTL H
TIPHPOCT 9KOHOMMYECKOr0 MOTeHUHaNa Kak PerHoHOB, TaK M rocylapcTBa B 1EI0M.
Hccnenosanne 3 eKTHBHOCTH HHBECTHILMOHHBIX [IPOLECCOB U CTENEHH WX BIHSHHA
Ha MHHOBAIIMOHHOE Pa3sBUTHE SKOHOMHYECKOTO MOTEHIHaa KaK PErHOHOB, TaK M ro-
CynapcTBa B 11enoM ObUIO MPOBEIeHO Ha OCHOBE O(UUMAITbHON CTATHCTHYECKOH HH-
dbopmauun Peciry6imaku Benapycs n Butebekoit obnactu [1, 2].

B kauectBe o6oOmaromero nokasarens OLEHKH SKOHOMHYECKOTO MOTEHIMana
PEruoHa TMOYTH BCE CYIIECTBYIOIIHE METOAMKH PEKOMEH/IYIOT HCIOJIB30BaTh M0Ka3a-
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