
ryT cso6o.1010 o6pamaTDC.sr. OHR oropuaHlll OT co6crBeHHOCTB R nopec onpe
,1.1e.niuOT JJ.OKYMCHTa-1bHOC <><l>oPMJICHHC BKJJMa, ~alOII{CfO npaeo Ha nanyqe
HBC ~HBHJJ.CH~OB. Axu.KH He nep~aJOTCSl B JIJl1fffYIO co6crae lHOCTll }.10 (IQJI

HO['() BblKyna n~npHj!THJI. B crpa11aY "e c pa3BHTOA 3KCIHOMKJ:Ol'f ::\Kif.HSI 
JIBJISICTCSI npe~e Bee 0 OObeKroM npaBOMO'IH.ii co6craeeliOCTH H HMeeT u.e

Hy. 
0AHOH H3 npo6JieM aKu.HOHllpoBaHH.I llBJlllCTCtl npou.ecc C03.A3HHll Ma 

6aae l'OCYA3pc"'BCHHblX •• ~npKSITHA . .i1H nepexo.zi.c K pblRO'IHOA 3XOHOMH
"C, xoropblA CT3BHT BOnpoc 0 poJUI H MCCTC TJ>YAOBlllX K(...LJICKTHBOB B 6vizy
~x aKU.KOlfCPHbL' . <i>HpMaX. 

B u;e.noM aKu.uoeepHa.K <t>o1J...ca opraRH38lf.HH xoodcrta cnoco6cTByeT 
lf>c'pMllpoBaHHIO COOcTBCHHKJCOB, peopnuusayer CllCTeMy ynpaaneHKtl K ce 
opraHbl H TpaHc<i>oPMHpyeT BCCb X03DCTBeKHNA MCX8HH3M. 

B.H.BbJ'lOPHOB~ 
AOKTOP 3KOHOMH11ecKHX HayK, npocl>eccop 

(BenopyCCKHH rocy~pcTBeHHblH 
3KOHOMff11ecJMH YHHBCpcHTeT) 

KOPPEKTMPOBKA METOT.OJI'OrHH O~EHlnr 
3Cl>Cl>EKTHBHOCTH IlPOH3BOACTBA :-

PbIHO"IHOlt 3K0Hl)MHKE 
3KOHOMJNCCK8!T 3CW>ekTHBHOCT• HJIH peay •• liiTaTHBHOCTb - a.utKeAwasi 

C01J.H3JlbH0-3KOHOMtt'lCCJCH KaTcro1 .t11, AJlJI xoropoA xapa1:-r~pw ~Ha
MK'lHOCT'b H RCTOpH'IHOCTb. 3ct>cl>eKTRBBOCTlo DpoH3BQACTBCBROil JJ.CUCJJbRO

CTH npHcyIQa mo6oMy YJJOBHIO paaaHTu npoH3BOAHTC11WfblX CHJI H nto6oA 
o6~CCTBCHHOil q.opxau.aH. Ha acex 311uiaJr 'ICTOPH1Ctc11:oro paaaHTRll nlQAeA 
OOII{CCTBO acer.zi.a HHTCpecoaaJI aou~x, u.eHoA UKll.X 33TpaT a pccypcor 
Aoct'lmlCTC9 KOHC'llllllA npoH3llO,ACTBCHHWA pe3)'JlloTaT. ~CXOJUIU M~CJl.b 
ltOJIH'lecTllCHROA ~CHK.h 3CP4Je11:T11.BKOC111 DJ)MC.o1BJl9CT co6oA COOTRO,mc· 
HHC 3xo1lOMHt1CCKoro acW>ena c aaTpaTaMH • pecypcaMH. MaKCHMH:JaLlH 
ICOHC'IHlilX pesynbTaro11ceJlB"B~3aTpaT H pecypco9-~" aa ncpllH'Ulall 
U.eJlh OTACJll>Horo paOOrHHU, Tpy.zi,oaoro KONICltTHN, o6~ecna. 31-a LlCJlb, 
MCTOAlll "'.C AOCTH.lll:CltHJI, D)'Tff II 4>aKTOpW. DOllYWCHH• 3KOHOMH'ICCICOA 3C1>
lf>eKTHBBOCTH cocraa.HIOTC.0,llCpan.;XOHOMH'C~Ot aay1tH H 1.:CA' :u.KTI
.l'Hff (orpaCJteawe H'lt>YHKll,HOHaJl•llYC 3KOHOMHKH): 

Hecw•Tp11 ea TO tfTO DPHHLlBD 113MCpeRu 3CWJe1tTH.11BOCTB npoH3~ o.zi.
CTW VI• acex CTplR OJUUIHOll, 6e3yc.no11HO, cy~ecrayior pa3.nJUlHll II COAC~ 
QBJIK 34*1tTK•llOCT9 npoH3~Crt l • eru QeJIB, a TaXXC ·•PHKJlaAHWC 
pj3JDl'IHJI, OOyt.llOUeHKWC MCCTOM, . peMCRCM II DpiUlTH'ICCltHM Ha3J\ fC
R8CM ltORKpeTHlllt MCTO,AOIJ R3MCpeHRtl, 8 ll:OHCICBON C'Ctre JCap.'.lKTCpe>M 

KOBOMM' ICCXffX OT\ • .>lllCRHA, II TOM 'IHC11C opraHHILUlcA ynpaBACHH 3't0 
ROMll'tCCl:HMJI uponcccaM.H. 
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B ycnoeHSIX nepexo.n.a ... pblHO'IROH 3KOHOMHKe Tpe6yercll r::Ot'peKT.HpoB
Ka MeTOJl.C JlOnOI OlJ;CHJCH 3$1>eKTHBHOCTH npoH3BOJl.CTBa H ee H3Mf')eHIUl B 

rne.n.ytomHx HanpaBJiemu1x. 
Tipell<Jl.C ecero Ba»::HO o6paTKTb B"MM3HHe Ha H3MeHeRHe TpaKTOBKH H 

HepapXHH 3<1xi>eKTHBR~H KaK ee cylllROCTHOff xapaKTepHCTHKH. r£ocKOJib

KY ocHoeo.R pblHO'lHOK 3KOHOMHKH H npCAnpHRHMaTeJJbCTBa stensier ;:si npu-
6bUI&, .- 1XOJl., a :caqecrae nepBHt{ROro KPHTepH.ll. 3KOHOMH'ICCKOH *1JeKTHB

HOCTH Bb1CTY•·3CT MaKCHMH331.UUI npH6blJm Ha CAHHRL(y '.1aTpaT H paypcos 

npH BblCOKOM ypoeRe Ka'ICCT!la UJ>OJl.YKU.HH H ycnyr, o6ecrre'leHHH HX KOH
KYv..;HTOCDOCOOROCTH (JCOMMep'lecKKH H xo3paC'lC'r!:fhlA KpHTepnu). Coxpa

HRCTCst B HOBblX ;cnoBHSIX H o&neaaU,HOhdJJbHblK IcpHTCPHH 3$t>CKTHBHO
CTH: M3KCKMH33U.1Ul HaU.HOHa.JlhBOl'O .n.oxo.n.a, BaJIOBOro H3U,HOH3JJbHOro npc

Jl.YKTa Ha CAHHlUcy 3aTpaT H pecypcoe npH n.:>Bbllllato~eMC.11 ypoeHe 6naro-
COCTOSIHHSI l«H3HH Jlto,nf . . 

TaKall Hepapxa• 1epHTepRe• 3$t>C1CTH11ROCTR not'ffllHa u O'I'l)aiKaer pe
anbaoe nOJ1oll(CHHe s pWHO'llfOH 3KOHOMHKe, n6o o6menau.HoH3Jl&Hast 3Ko

HOMH4ecKaSl 3$t>eJCTKBHDCTb npoH3BOACTBa 3aBRCHT OT 3$t>CKTHBHOCTH 
npoH380Jl.CTBCHHOA Jl.CllTCJlbHOCTH nepBH'IKblX H'leelt npoB3BO,"ICTBa - npen:
npHaTH-A, -:-61.e.AHHCHltA, UlUIOHCPffblX OOIIlCCTB, COBMCCTHblX npCAnpHllTHH 
H T.Jl. . qCM 34><t>eJCTHBHee npoH3BOll,CTBCHH3H Jl.CSTe.JlbROCTb nepBH'IHblX 
3BCHbCB ynpaBJleHlUI, TeM awme H 3CjxpeKTHBROCTJo 3KOHOMHJOI CTpa.-tbl B 
U,C...JM, TCM OOnbWC y o6~-na pccypc:oa JVl'l pcmemu1 3KOHOMH'ICCKHX H 

cou,Ka.n&HblX aa.n.a ... 
Ha naur -esrn~, o6 31'0M a~CTCllhCTllYCT H MHposu npaxn:Ka, 

3$1>exTHBHOCT~ .. CJUITC* Ha o6uzyio <a6c01norHy10) H CpaBRHTCJl&HYIO 
(OTROCHTe.1l&Ry10). fiep&1ur 11eo6xoJ1.HMa Jl.Jlll oueHJCR H aHaJJ'\38 ooIQe-
3KOnoMJl1'~XHX pcaym.TaTOB )! 3.Cf><t>cxTHBHOCT'f Ha pa3.'lH'ffifllX ypos
HSIX ynpasneHH• (Ma1ti>o- 11 MH1tpoypo11H1tx) sa onpe.n.e.neuHJd nepHO.A 
epeMCRR H B Jl.MttaHJllte, .-.ir• COrtOCTaBJleHHll ypoaHJI 34>cl>eKTHBHOCTH 
no CTpaRaM H pcMtOHaN. Cpa11HHTen&Ha• acW>e1tTHBBOCTb pacc'lHTYJlaeT
cS1 H aHaJIH3Hpyerc• Dpll o6otHOBaHHH 3Cfx1>e1tTHllHOCTH H 3kOHOMH'ICCICOA 
ue.necoo6pa3HOCTH lipeHHMa~Y.X npoH3B~CTBellR0-TeXHll1!CC_lltHX pcme
HHA, JVI• OT6opa H3 a.n1>TCPHITHBHWX sapHaHTOB HaHJ1y11mero (onTHMa.11&-
Horo). · · · 

MasCCTHo, 'l1'0 • npa1tTHJte JICOBOMH'ICCKHX pac11e'l'oa HCT ~ean&HhlX 
noKa3aTe.neA 3$1>e1CTHBHOCTB, cnocOOHYX OXNTHTI> ace MHoroo6paaae co
U.HaJibH0-3KOHOMH'ICCKHX HAC.HHH . Tio3roMy. npalCTHKY ce OUCHJCK ue;ie

coo6pa3HO llBecTH ea pa31Ui1X ypoBKJIX CHCTCMYCOIUIM.bH0-3KOHOMH'IC('.Jl(HX 
"6apoMerpo•"' HHJl.HICaTOpo• 3¢4>e1tTH8HOCT'H,: ICOl'OP...il B JlJO'laCT B cct11 
c6aJtaHcnposaHKocn. cnpcxa 8 Dl)CJVIOlKCHHii, .AOXOAO• a pacxc;.n.011, 6JOA:11:<;
Ta, BHCWRCA TOprollJIH, Ha.qe&i., CTlo H yCTOA1cHllOCTb BaJDOTW, KOH1Cype1 . 
TOCnOCOOHOCTb OPQH3BOJOlllloA y- .;oA)"JCIJ,ffff H yCJtyr, ypoBCHb-!1tM3HM, nr-- · 
rpCCCHBHOCTb CTPYKTYPHlilX HJMCHCHJUt. . 

B ycnoBHSlv plilHtt<l"• ornK'Ufe yc..1011H11 ueHTpaJUf3011aHKoro ynpaue-
·.;. . ·20 : . . 



Hffll, rAe npeo6,1a,11,a.no 6e3B03Me3,ll,Hoe ct>1rnaHCHpc>BaHHe KamfTaJJOBJIO)l(C

HK. K npCAnpHllTHll no CYl.UeCTBY He HCC.JUI MaTepuaJibHOH o ·. JCTCTBCHHOCTK 

33 .llncTOBepHOCTb 01.1,CHKH H ct>aKTH'lecKylO 3Qxt>eKTHBHOCTb pcaJIH30BaHHblX 

MepunpHSITHH, 33 COOTBCTCTBHC npc>eKTHOH H ct>aKTH'lecKofl 3Qxt>eKTl18HO

CTH, T.e. pac11eT MeKTHBHOCTH a ocHOat· ' M HocHJI <t>oPMa.JJbHhlH xapaKTep, 

cymeCTBeHHO DOBblWat'TC.11 3KOHOMH'4CCK3ll OTBCTCTBeHHOCTb 33 KOHC'IHblC 

<PKli3HCOBblC pe3yJlbTaTbl, T.e. npc>HCXOAHT nepcoHaJIH3aU.Hst MaTep1taJ1bHOH 

H ct>uuaHCOBOH OTBCTCTBCHHOCTH. 

YcHJieHHC OTBCTCTBeHHOCTH 33 npHHHMaeMble peweHHll TecHO CBll3aHO c 

DOBblWCHYICM CTCOCHH pHCKa B HHBCCTHU)lOHHOH ,11,eSITCJibHOCTH K pa3BHTHH 

DJ>OK3BOJl.CTBa , KOrAa peryJJSITOJ>OM npc>H3BO,ll,CTB3 BblCTynalOT rnaBHblM o6-
pa30M pblHO'IHhlC OTHOWCHHSI. 3.11.ec.& HeOOXOAHMa l'~all CHCTCMa CTpaxosa

HHSI, HC338HCHMOH 3KCDCpl'H3bl npoeKTOB, HCO('IJJb30BaHHll ycnyr KOHCYJlb

TaTHBHhlX ¢HPM. 

B OTJIH'IHC OT l.\CHTpa.llH3083liHOA CHCTCMl:il ynpaBJlCHIHI B pbltl0'4HOH 

3KOHOMHKe aMecro CAHHblX, u.eHTpa.nKaoaauao yTaep.l!ICACHHblX HopM..iTuaoa 

Mev 'HBHOCTH npHMCtUllOTCll Hlt.QHBH.QYaJtbHble l'"J>M3THBbl. , <i>opMupyio

LUHCC11 DOA BJIHSIHHCM pblHKa (HOP"· npff6blJIH, peHT36CJibHO...TH KOHKOCTHO
ro npe.11.npHS1T1u1) , npH 3TOM Hia::HeA rpaH.Hu;ea MeKTHBHOCTH c.11y.JK1tT 

BCJIH'ltrHa 6aHKoecKoro npou.eaTa aa ,11,0JII'OCp6'1u1i1e KpeAHTbl, H3Meug~H
ecll BO apeMCHK. 

6naro,11,apS1 AHH3Mff'4flOCTH npoH3B0,11,CTll2 H HHBCCTHL\HH YCK.lllt83C'l'Cll 

3H8'1CHHC 01.1,CHKH <1>aKTOpa BpeMCHlf DpH o6ocHOB8HHH 3<l*KTHBHOCTH 

npHHHM3CMblX peweHHH Ha OCHOBC ,11,HCKOHTHpo&aHklll 3aTpaT ff pe3yJlbT3TOB 

no <f>opMyJJe CJIO;KHblX npou,eHTOB. 
CymCCTByCT cneu,ffct>uKa ou,eHKK 3<1><t>eKTKDHOCTH npoa3eo,11,craa u Ka 

pa3Kbl.X 3Tanax <f>opMHJ>OB8HHll pb1H0'4HOH 31COHOMHKH. 0AHH MCTOAbl H 

CHCTCMa noKa3aTCJ1CA 3<P<t>eKTKBHOCTH npHMCH.IUOTCll B cra6HJJbHOH pblHO'l

HOH 3KOHOMtrKC, ,11,pyrue - e ycnoeHSX crarct>mn.u1u. B nepuo,11,, Kor.na CHH

JKaJOTC.11 TCMDbl npoH3BOACTBa npo.nyKU.IU. H. 3$PCKTHBHOCTb 11cnOJ1b30Ba

HH11 pecypcoe, rnasttoe AJlll Dpe.QOPHHTHH - 3TO npouecr. Bb1Jf>HB3Hlfll . 3ACCb 

B Ka'ICCTBC KOHC'lllOK OU.CHKH 3Qxt>eJCTHBKOCTH BblCTynaCT c6anaHCHpoeaH

HOC'fb ,11,0XOJJ.OB H pacx0,11,')B, 

B .11.onepeCTpoel{HblH M nepecrpoel{HhlH nepuo,11,bl 3KOHOMH'ICCKOH uay

KOH: 6blBWHX cou ·1aJJHCTH'ICCKHX rocyJJ,apcre 6wu1 pa3paooraHbl TCOPHll , 

MCTOJJ.t'. .. .a ff npaKTHKa OU,CH.KH 3<P<t>eJCTRBHOCTH npoH3BOACTBa, rne 6b1J\O 

MHOfO paU,KOHaJlbHOro (KJJaccact>aKaUHJI 33TpaT H pecypcoe, MCTOilHKa pac

'ICTOB 3<P<1>e1<THBHOCTH Meponp1urrHil, o6wupKaR HOpMaTusua11 6a3a, KOMn

neKCHoe o6ocKOBllHHC 3Qxt>eKTHBHOCTH DJ>Off3BOACTB3 Ha MHKpoypo1: 11e) . 

Il03TOMY BPRA Jiff ~npaBCAJIHfl{l OTeepraTb H HC Y'lHTh'!l3Tb 11ce no,1e3 HOC. 111'0 

6blJlo C.AC.JiaHo 3KOHOMH'4CCK Jti nayKoA 11 A3HHh!tk nepHOA epeMCHH, "CM 
6onee 'ITO MHOrKe p338HTblC r ··paH.bl E 10Jlb30B.a1H 3TH paapaOOrKK Bf'". )\. . • 

3KOHOMH'ICCKOlt npaKTHKC. 
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