'H.IIHEBEKQ, acCUCTeHT

(Benopycckui rocysapcTBeHHbIN
3KOHOMUYECKUI YHUBEPCUTET)

AKI[}.OHUPOBAHUE KAK ®OPMA
MNPUBATHU3ALINHA

Onnoit u=? hopM npuBaTH3ALMK b YCAOBHIX (HOPMIMOBAHHS PHHOUHBIX
OTHOUWIEHHH SBAAETCS AKIMOHUPOBAHHKE. '

I'ubKecTh, 0C IBUXHOCTS OPraHU3AUMOHHON CTPYKTYPH aKHOHEPHOro
obmiecTsa ¥ CHCTEMB! 10 YNPABACHHUS, YE™KOCTh BHPAXEHUS UEH DYHKUK-
CAHPOBAHMS OOECTIEYHBAOT BOSMOXHEOCTD ORICTPOK M NPAaBIIBHON Peakiuy
HA W3MEHEHUE PHIHOYHOK KOHBIOHKTY PRI,

Axuuonuposavue o0eCHeYUBAET NMPOLECC WHTErpailiid HAUHOHATBLHOM
FKOHOMHUKH B CUCTEMY MHPOBBX XO39HCTBEHHAIX CBS3EH.

AKUMOHEDHBIE OOIIECTBA PECPraHH3YIOT CBOKO BHYTPEHHIOW CTPYKTYDY
QA% pewekvs TeKymux 3agad. Ouu MOTYT CAABATH CBOH NPEATIPMSTHUS B
apenny, coanasars Ha ux Gase goueprue pupmu. O6mer naxeramn akumit
T03BOIET HCMOL 0B8ATh SGMHEKT OT B3AWMONPOHAK. IBEHNSE B APYrHa Siy'e-
crsa. Jlioboe npon3soncTE cHHOE OOBEARHCHNE MOXET CTAaTh HE MPOCTO aKikK-
OHEPHHBIM 001ECTBOM, @ KOHILEPHOM C XOJAMHIOBO# KOMNAHHC . BO TIABC.
Tlecaeansis, BiaAes KORTPOILHAIME NAKETAMW 3KUMHE, HA KOk MUUECKOH
OCHOBE MOXCT OCYUIECTB/IATS KOOPAMHUPYIOmMHE DYRKUKH IS KOUEPHIX
hupm.

B pacnopsKenwr aKI{HOHEPHON . NMPENNPHITHE HAXOAATCY OOCTBEHHHC
Y KPEAPTHHE CPEACTBA , 3 TAKXE CPEACTBE OT BHMYCKA NPEATIPHATHEM K Luil
1 obaurauuii. AxumnoHepHas GopMa NO3BOAIET NPHBAEKATH CPEACTBA MPen-
NpUATH, OPranA3auuil, TPAXAAH, NPHYEH KA CAMBX PANHYHBX YCIOBHAX
310 pacwupseT BOIMOXKHOCTB MORY' EHHS TPESYIOMMUXCE ~eCypcos.

Heo0XonuMBaIM YCIOBAEM KAYECTBEHHHWX HIMEHEHMA B NPOM3BOACTRE
npH aKUHORHPOBAHUM ABJISETCA MPURISUEHAE NONONHHTENBHEX (PUHANCO-
BBIX PECypPCOB.

Axumnonepras opma cof “TBEHROCTH OTHOCKTE/ILHO HOBa, XOTS OMTHIT €€
pa3BuTH B 33pYCEXHEIX CTPAHAX AOCTATOYHO BEMK, B cTpanax c pazsutoi
. PBIHOYP Wi IKOHOMUKOWM 312 HONMa reraHn3auny xo3shcrea nprobaanaer.
Hanpumep, 8 CLUA Ha 1o/mo aku#OHEPHEX NPEANPHITHIA ITPHXOAKTL A CBH -
me 90 % npoayKiuun NPOMBILACHHOCTH ¥ okono 70 % onTosoi TOProsay.
r{akonuie’” OrpoMEY i ONKT, CO3AH B XOPOWIO OTAAXKCH MCXAHH3M Opr. JH-
3auM ¥ Gy HKIHOHMPOBAHHS HE TOJIBKO 3aKOIATENABHO, HOR 1 IPAKTHKE,
ONPEACARINCh MHOTHE FONOKCHHSL, nOTOPHE MOXHO NPHMEHITH B aboh
¢Tpane, 3TOT ONKT MOXET OBTL HCMQL.bSOBAH NPH GOPMMPOBAHMK A AKLMO-
HEpHbIX 00WECTB B HAMEH CTPaHE, HO TPeOyeT NPOUHON NpaBoBOF. 4 IKOHO-

(MYCCKC ™ OCHOBH. ‘1 aK, H3-3a e¢ ~rcyTCTBMa 8 POcCHK akiMoHepHEE obuie-
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CTBA TAK M HE CTAJH OC )BHOM (hopMmo# opranmusauum xo3sicrsa. Ecam B
1925r. 6110 161 axumonepHoe 06mecTBo ¢ 06mMM ycTaBHEIM KanuTaaom 340
MJH py6., T0 K Hauany 30-X IT. He OCTa/JIOCh HK OHOIO.

H Bas ncropus akuuonepiibix obmects Ha reppuropun CCCP HauuH.. -
ercs ¢ konua 80-x rr. !

Buauane co3naHM. aKUMOHEPHHX OOWIECTB MPECAEA0BAO0 JIH'h OOHY
uenbp —nepepacnpenenenne GUHAHCOBBIX PECyPCOB MeXAy paboTHMKaMH U
NPEeANnpUsiTH M NPY BRITYCKE aKiyi TPyAoBoro Koutektusa. Q npusaTtuaa-
1{VM TOCY A3 PCTBEHHOM COGCTBEHHOCTH HE MOX.. O GhiTh ¥ peun, CeronHs cuTy-
an, A UAMEHIACh, W TENeph AKIMOHAPOBAHKE PacCMaTpUBaeTcs Kak opma
NPUBATA3ALNH NOCYAAPCTBEHHOMN COOCTBC AHOCTH.

[IprBaTH3anMa MyTeM aKIMOHUPOBAHMS TPH CYIIECTBYIOMmEN 3aKOHO-
npatensHo¥ 6ase ManopeanbHa, TaK Kak KONTPOAbHEIA naker akuuit (40—
50%) waxomutcst y rocynapcrsa. 3apybexHuit onwT noxaswsaer obpar-
HYIO KAPTHHY: aKIHH, IPUHAAIEXAIIAE INOCYAaPCTBY ¥ NOCYAaPCTBEHHEM
KOMIMaHUAM, HE 3aHHMAKOT CKONBKO-HUOY b 3HAYMTEIBHOTO MECTA HA Phik-
* Ke ueHHnix Gymar, a X JoJis B 3KOHOMMKE cTpaH 3anaauoii Espons co-
crasaser 10-20 %. :

B ycnosusax nepopMupoBaHHOA CHCTEMB [I€H, HEYCTORYHMBOCTH IEAC K-
HOlu OfpameHus H YCWICHHS HHPISIHOHHKX NPOLECCOB, OTCYTCTBHS Phi-
HOYHOH MHPACTPYKTYPH HEAOCTATOYHOCTH MX NMpaBoBoro obecner *HAS
NP 1BORMT K TOMY, YTO AKUMOHHPOBAHME HOCHT MOJOBHHEYATHIA XapakTep.
AxnMoHEpHAs CCCTBEHHOCTb BHICTYNAET B OCHOBHOM KaK MoOWin3auus
AONOJHHTEABHHX (PHHAHCOBHX H MATEPHAJIBHHX PECYPCOB NpPH COXpaHe-
HHH NpexHell CTPYKTYPH YNpaBieHHS BHYTPH AKUMOHEPHHX mpeanpus-
Ti#, [IpeanprATHE HE HCOOABIYIOT CPEACTB OT PA3MEMICHUS AKUMHA AAs
BHKYNAa WMYIICCTBA, 3 HANPABASIOT UX HAa CTabUAM3aLUMIO (PMHAHCOBOIO
TIONOXKEHAS, . ‘ .

IMpeanaraeMue APOCKTH HAAC/ICHHS, NAPCHHL, MEPENAuYN TPYAOBHM
KOJUICKTHBAM AKIRA PEOPraHN3yeMBIX npennpuaTHil AaNeKo He OfHO3HAY-
HH # TPpeGyIoT BCECTOPIHHENO aHANH3A. :

Axumonvposanue TpeSyeT OCYRIECTL.IEHHS KOMIUIEKCa MEp, CBA3aH-
HHX C mpasosuiM ofecnevesinem, paapaboTxkolt aacksaTHOH mpouenyps
npeoGpasosanug, ce Oprannsaiinounoro obecneuerus. Onur ceuaerens-
CTBYET O 3anasALBaHUK HPasoBOro o0ECcneueHHa NPOUECCOB pa3rocyaap-
CTRJICHHS ¥ TPHBATH33NNH 10 OTHOMCHHIO K PCANLHEIM TCHACHUHSAM, OT-
PaxaomuM 3TH NPORECCH HA NPAKTHKE. AHANMZHPYS PE3YAbTATH CO3A4-
HHUS B QYHKOHOHHPOBAHMS TIEPBHX AKUHOHCPHHX O0MECTS, MOXHO OTME-
THTH CIOHTAHHOCTH H HENOC/EAOBATC. IBHOCTH MX CYLLELT™OBAHHA, OICYT-
CTBHE COIACOBAHHOMN NPOrpaMMHK NO CO3AaRHI0 PHHOYHOA HHDPpacTPYKTY-
pui. JIn Db HEAaBHO NPHAST 3aKOH 06 axuHONEPHEX 06m¢ cTBAX, o6mecTsax
C OrpaHHYEHHOH OTBETCTBEHHOCTHIO M OOINECT.AX C ACNHOTHHTEILHOMN OT-
BETCTBEHHOCTBIO. 3

AKUMM NPEIHAIHAYECHH JUIIb /IS CBOETO TPYAOBOIO KO/UIEKTHBA H MO-
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ryT cBobonHO o6pamarscs. OHH OTOPBAHN OT COOCTBEHHOCTH M CKOpee onpe-
NensioT AOK YMEHTA.bHOE 0hopMITEHHE BKIAAA, AROMErO NPABO HA Noayve-
HHE IMBUAEHIOB, AKIIMH HE NMEPENAIOTCS B JIHYHYIO cOOCTBE IHOCTH 10 fo1-
HOro BHKYNa nNpepnpuaths, B crpasax xe ¢ pa3BHTOH SKOHOMHKOM AKUMS
SBJISETCS NPEXAE BCei 0 00bEeKTOM NpaBoMOumil COBCTBEHHOCTH ¥ HMEET Lie-
HY.

OpnHo#t u3 npobaeM AKUMOHHPOBAHMS SBALETCH MPOUECC CO3NAHUSA Ha
6a3e rocyAapCTBEHHRIX 1. PEANPHITHH = PH NEPEXOAE K PHHOYHOH IKOHOMM-
€, KOTOPBIk CTaBHT BONPOC O POJIK M MECTE TPYAOBHX KL.UIEKTHBOB B Gvny-
WHX AKLUHOHEPHH™ hupMax.

B uenoM akuuosepuas opMa OpraHH3anHH X03sHCTBA CcnocolCTByeT
thepMrpoBaHHI0 COOCTBEHHHKOB, PEOPrAHN3YET CHCTEMY YNPAaBJICHHA U ee
Oprasnl ¥ TPaHC(OPMHUDYET BECh XO3SHCTBEHHHN MEXaHH3M.

B.A.BbIKOPHOB.
JAOKTOP 3KOHOMUYECKHX HAYK, npodeccop

(Benopycckuii rocy JapCTBeHHbBIA
3KOHOMMYECK:A# YHUBEPCUTET)

KOPPEKTUPOBKA METO] OJIOTMH OLIEHKH
SODEKTHBHOCTHU MPOU3BOACTBA
PBIHOYHOU 3KOHNYMHUKE

OKOHOMAYECKAT APHEKTHBHOCTE WK PE3Y..6TATHBHOCTS ~ BaXHEA WA
COLMAIBHO-IKOHOMMYECKAsS KATEro} 4%, QIS KOTOPOM XapakT pHH AMHA-~
MHYHOCTh # HCTOPHYHOCTh. DPEKTRBHOCTS NPOH3BOACTBEHHOM AEATENLHO-
CTH NpUCYIA Jo0OMYy YPOBHKO PA3BHTHS MPOH3BOAHTENBHBIX CHI K J11060H
obmecTeenHol {opMauum, Ha Bcex sranay “CTOPHUECKONO pa3BHTUS Jioaek
o0LIECTBO BCErma MHTEPECOBAN BON™OC, HEHOW KAKWX 3aTPaT H Pecypcor
HOCTHIaeTCH KOHEWHHH MPOM3IBOACTBEHHHN peaynbTaT. Mcxonnas monenn
KOIHUECTBEHHOM OueHKn PDEXTUBHOCTH NPEAC. aBaseT cobol cootHome-
HUE IXOHOMHYEcKOro adxpexTa ¢ 3arpaTaMu B pecypcamu. Makcumuaauns
KOHEUHBIX PE3Y/IbTATOB C GAN""HULk 3aTPAT M PECYPCOB — TaK Ba NEPBHUHAS
Le/Ib OTAEABHONO paboTHHKA, TPYAOBONO KO/LIEKTHBA, obimecTsa. 31a ueas,
METOAH ~€ NOCTHXEHHS, TyTH H PAKTOPH NOBHIIEHHS IKOBOMHYECKOH 3~
(beXTHBHOCTH COCTaBASIOT COREPAAHM: IKOHOMHYECKOK HAYKH H L€ A’ UM~

M (oTpacneBsne HDYHKUHOHAIBHEE SKOHOMHKH)
; Hecmrtpa Ha 10 4TO npHHuAN H3MepeHnd HPHEXKTHBHOCTA NPoOH3~ oA~
CTB? VIS BCEX CTPaH OAMHAKOB, 6¢3yCNOBHO, CVINECTBYIOT PA3/IHYAR B COACP-
xanni 3$DEXTHRHOCTE NPOHIBOACTI 2 M €Iy UE/H, & TAKXE LPHKIANHLE
paannyns, O0yCIOBACHHBE MECTOM, . PEMCHEM H MPAKTHYECKUM Ha3h ie-
HHEM KOHKDETHHX METONOB H3MCPEHHS, B KOHEUHOM CUCTC X3PaKTCpOM

KOHOM¥''eCKHX OT1. JIICHHH, B TOM YHC/IC OPraHn3auKed ynpasaeHHS IK0
AOMHYECKHMA TPOLIECCAMH.
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