Okoryarue mabn. 4

l\ 1 2 3
Epe}xc'rna OpraHu3anuu-3aKasuuKa 47 461,83 10 418,4
CpezicTBa OpraEM3al M- UCIIOJIHHUTENA 53 245,2 11 688,0
CpescrTsa opragmsanan-noTpednrens 1651,6 362,6
Hmozo 423 527,9 91 567,4

T'pynuupoBKa naHHBIX pedyabsraroB perncrpanun HUOK(T)P o ncroy-
HAKaM (prHaHCWpPOBaHUA mnokaszana, uro B 2008 r. npesanupyior paboThl,
BHITIOJIHSIEMBIE 34 CYET CPEJICTB rocyaapcrseHHoro 6ioaxera (44,3 % obsema
(huHAHCHpOBAHKSA), GUHAHCHPOBAHUE U3 IIeJIeBhIX GIOAKeTHBIX (QOHIAOB CO-
crasasier 24,4 %, u3 cpencrB MecTHuIX OomxeroB — 1,5 % . Hecmorps Ha
TO YTO 3TA JILI'OTA IPEOCTABIACTCH HA PABHBIX YCJIOBMAX KaK JIA rocyaap-
CTBEHHOT'0, TAK ¥ YacTHOro 6M3Heca, NIPAKTUYECKH NIPEJOCTABIEHUE JILIOThI
obecneunBaso Hesaumanue HIIC nperMyIecTBEHHO C BhIZIEJIEHHBIX HA HAY-
Ky OIO0/[’KeTHBIX CPEJCTB.

Takum 00pa3oM, MOXKHO IOABECTH CHeAYIOIMe UTOTHU:

s rOCyAapCcTBO MOXKeT 00eCneuYuTh CTMMYJMPOBAHME WHHOBAIIMOHHON
aKTUBHOCTHM peaJlbHBIMW MOTHBAIMOHHBIMM HAJOIOBBIMHA MEXaHU3IMaMH,
yTO0 0COOEHHO AKTYAJbHO B YCJOBMAX aedunura CIOAKETHBIX PecypcoB M
COKpAIlleHUs PacX0/I0OB Ha HAYKY;

s JlefiCTBYIOIEe HAJIOIOBOE 3AKOHOAATENbCTBO HE COAEPKUT 3PhHEeKTHB-
HBIX HAJOrOBBIX CTHMYJIOB JUIS IPUBJIEYeHUA YACTHBIX MHBECTUIINH A8 hu-
HAHCHPOBAHUA HAYYHBIX pas3paboTok, B cBA3M ¢ 4yeM paspaboTka Hay4HO
000CHOBAHHOr0 KOMILJIEKCA HAJOTOBBIX JIBIOT M NpedepeHnuil ABJIAETCH
0643aTeJBEHLIM YCIOBHEM MHHOBALMOHHOIO Pa3BUTHAS HAIIMOHAJBHON 3KO-
HOMHUKH.

A.l. Jleekoeu4, KaHO. IKOH. Hayk, doueHm
b3y (Mutck)

PA3BHUTHE BHEINIHEHA TOPTOBJIHA
BEJIAPYCH H MOJITOBBI B YCJIOBHAX
MHPOBOI'O ®HHAHCOBOI'O KPU3HCA

Biusinue MEPOBOro (hMHAHCOBOIO KPU3NCA HA 9KOHOMMKY CTPaH ¢ (Gop-
MUDPYIOIMMCSH PBIHKOM OCYIIECTBJAJOCH Yepe3 KAHAJ BHEINHe# TOPTOBJIX.
HeraTuBHOE BJIMSIHME MMPOBOI'O KPH3MCa HA BHEIIHIOK TOPTOBJIO AAHHBIX
CcTpaH UPefoNpeeisaiioch IMPeXxae BCEro CHMIKEHMEM BHEIIIHero crpoca Ha
UX MPOAYKIIMIO, & TAKIKE COKPAILlleHNeM JIMKBUAHOCTH HA MHPOBOM (hUHAH-
coBOM phIHKe. PaKTOp BHEIIHero crpoca obycnoBui nafesue o66eMOB 3KC-
OPTA ¥ COKpAlleHNe BAJMIOTHON BBIPYYKH, & AeDHUUUT JUKBUAHOCTHA — CO-
KpalleHne KPejUuTOBAHUA SKCIIOPTEPOB ¥ HMIIOPTEPOB, POCT TpeGoBaHMIA
aBaHCOBBIX ILIATEXeH KaK OTpakeHue noTpefHOCTH 3KCIOPTEPOB B Kpeau-
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Tax, yBeJMYeHUe NOTPeGHOCTH B CTPAXOBOM IOKPHITHY IKCIOPTHRIX KpPeau-
TOB ¥ CIIpOCAa HA YCIAYI'M AreHTCTB 9KCIIOPTHOI'O KPeAUTOBAHUA.

OCHOBHBIM CJEJACTBMEM BJIMAHUS MUPOBOro ()MHAHCOBOIO KpuU3uca Ha
BHEIIHIOW TOprosiio Pecnybauku Benapych sBUIOCH COKpanleHne ee o0be-
moB. Tak, BHemHeTOpProsel o6opoT ToBapoB u ycayr B 2009 r. cocraBuia
55,2 mapa poa. CIIIA u coxpatmica no cpasHenuio ¢ 2008 r. ma 29,8 %,
npuyYeM 3KCIOPT cHu3uicH Ha 32,9, a umnopt — Ha 27,1 % . B roprosie To-
BapaMu COOTBETCTBYIOIIME IoKasaTenu cocrasunu 49,8 mupp mon. CIIIA,
wm 30,9, 35,2 u 27,5 % . Toprosnsa ycayramMu xXapakTepuaoBasachk GoJsee
HUBKMMM TeMIIaM¥ najeHusa ee o6seMos. Tak, BHeuIHETOProsslit o6opor yc-
ayr cocrasua B 2009 r. 5,6 mapa aon. CIIA, skcnopr ycayr COKpaTHiICA
Ha 16,6 %, nagesue ummnopra cocrasmio 21,0 % . B peayasTare cansio Top-
rOBJIY yCJAyraMu cHu3uiocs B cpasHenuu ¢ 2008 r. na 9,3 %, oqHako ero Be-
JAYMHA OCTaNach IIOJIOMKUTENbHOU B pasmepe +1423,0 man gmon. CIIA
[1, c. 10; 11, 12]. OrpunaTesbHOE CANBLAO BHEIIHE! TOPrOBJM TOBAPaAMM
n ycayramu B 2009 r. cocrasuno 5,5 mapa pon. CIIA, uau 11,3 % BBII
B cpaBuennu ¢ 7,7 % B 2008 r. (puc. 1).
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% x BBN

Mnn gonnapoe CLUA
:

E= Tosapbi, cansno EHEE Yenyru, canspo
[ Aoxope:, caneao Il Tekyuwe TpaHcepTsi, canbao
—m— Cuer Texyiux onepauuii, canso (npasas ocs)

Puc. 1. CTpykTypa cuyeta Tekywmx onepauuin Pecnybnukv Benapyce
B 2005—2009 rr., % « BBIN

Hapacranue OTpUIATeILHOrO canbio Toprosau B 2009 r. rakum obpa-
3oM 6B110 06y CIIOBJIEHO PA3BUTHEM HETATUBHBIX IPOLIECCOB B TOPrOBJIE TOBA-
pamMy ¥ npeponpenenssock 6osee GHICTPEIMM TeMIIAMM MAJEHUS 3KCIOPTA
TOBAPOB B CDABHEHWHM C TEMIIaMM ITaJeHUsA UMIIOpPTAa.

AHanua COCTOSHUS TOPrOBJM B Pa3pe3e OTAeJbHBIX TOBAPHBIX TI'DYIII
TI03BOJISIET BBIAABUTH TAKJKE PAJ TeHAeHI M. Bo-nepBhIX, Npon3omIo coKkpa-
IIeHVe OTPUIATEJILHOrO CAJILA0 B TOProBJIe HEAHEPreTUYECKMMM TOBapaMM
(puc. 2).

Obmee coxpaienue cocrasuio 643,6 maxr non. CIIA, nin 15,2 % [1,
c. 42]. Camxenne geduuura 66110 06eCIeYeHO IPEUMYIIECTBeHHO AUHAMU-
KoM (puanyecKnx 06'beMOB IKCIIOPTA ¥ MMIOPTA. BO-BTOPBIX, 3HAYUTEIBLHO
COKPATHJINCH 00HeMBI MHBECTHIMOHHOrO dKcnopra. Ero ¢usuyeckue obbe-
me! ynaau Ha 47,3 % no cpasHeruio ¢ 2008 r., npuTOM YTO LEHHI HA HEro
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Mnu gonnapoe CLUA
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—  OB6wee naMeHeHne canbao

Puc. 2. UameHerWe canbao BHELLHER TOProBri HE3HepreTuMeckumMmn Tosapamu B 2009 r.

cHM3uMCh Beero Ha 5,7 % [2]. B-TpeThux, B HAUMEeHbINEH cTeneHy (huHaH-
COBBIY KPU3MC OKA3aJl BJAMAHNE HA BHEIIHIOW TOProBJII0 NOTPe6UTeIbCKUM U
TOBApPaMu: 10 XaHHOM TOBapHOM rpymnme HabGmoxzancsa poct B 2,9 %. Hau-
GosbIIMe TEMIIBI POCTa AEMOHCTPUPOBAJIA IPYIIIIA IPOAOBOJLCTBEHHEIX TO-
Bapos, koropsie B 2009 r. coctasuau 122,9 % [2]. B-ueTBepTrIX, B JUHAMHA-
Ke UMIIOPTA MUHUMAJILHBIE TEMILI CHVIKEeHEU A husnuecKux o6semoB Hab110-
JAajduCh 110 rpynmne norpedburensckux ropapos —17,8 % . B-uareix, 8 2009 r.
Ha 24,6 % npoM30OLIJIO CHUXXKEHHE TeMIIOB MHBECTHMIMOHHOIO WMIIOpTA.
B-mecTeIx, HaGMIONANCA POCT OTPHUIATENBHOrO CAJLA0 BHEIIHEH TOPTOBJIH
ageproHocuTenaMu. CanbA0 BHEIIHEN TOProBJIM 3HEPrOHOCHUTENAMU B
2009 r. caoxuioce Ha ypoBHe —3378 muH aon. CIIA, ysenmumBIIuCh 110
cpasHenuio ¢ 2008 r. 8 1,7 pasa, uau na 1378,1 mus gon. CIIA. Pocr gedu-
nuTa 66151 06yCIIOBIEH ONEpeKAIOIUM CHMIKEHMEM I€Hbl 3KCIIOPTUPYEMBIX
HedrenpoaykTos (Ha 35,6 % ) 10 CpaBHEHUIO C [EHOM MMIIOPTHPYeMOo# Hed-
v (Ha 25,7 % ). PocT 1eHsl uMnoprTupyemMoro npupoasoro rasa (#a 16,2 %)
6bLT KOMIIEHCMPOBAH CHUMKeHueM (uandeckux ob6remoB umnopra (Ha
16,4 %) [1, c. 42)].

Takum 06pasoM, B YCIOBHAX PA3BUTHA 9KOHOMHUYECKOr0 KPpU3uca CTPYK-
Typa BHeIIHe# Toprosau Pecnybauku Benapycs B paspese yKpYIHEHHBIX
TOBApHBIX IPYII NpeTeprnesa cyllecTBeHHble uameHeHus. HaubGonee Brico-
KMe peajibHble TEMITKI POCTA SKCIOPTA AEMOHCTPUPOBAJIY INPOAOBONALCTBEH-
HbIE TOBAPHI IPY PE3KOM MAJeHUM IKCIOPTA MHBECTUIIHOHHBIX TOBAPOB.

Crnenuduxa 6e10pycCKOro TOBAPHOT'O 3KCIIOPTA COCTOMT B TOM, YTO B €I'0
reorpaduyecKoM pacrpejeeHuy JOMMHUMPYKOInee MecTo 3anummaior Espo-
neiickuii cowa (EC) u Poccuiickaa Pepepauus: coorsercTBeHHo 43,6 u
31,5 % B 2009 r. Onuaxo B cTpykType 3xcrnopra B EC 73,7 % npuxoaurcs
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Ha IPyNny MMUHEPAJLHBIX NPOAYKTOB, B KOTOPOM JOMMHUPYIOT HE3JaCTHUY-
HbIe 110 1eHe ToBaphl. CTpyKTypa sxcnopra B Poccuio npejacTaBieHa Celb-
CKOXO03AMCTBEHHOM npoayknuei u npoaykramu nuuraausa (26,0 %), mammu-
Hamu U obopynosanuem (18,7 %), TpancnoprasiMu cpeacrBamu (10,9%),
T.e. B He#il mnpeobGiazaloT MHBECTMIMOHHBLIE ¥ TMOTPeOUTENBCKHUE TOBapPHI
[1, c. 13]. B umnopTe TOBapOB OCHOBHBIM IIOCTABIUKOM OcTaBasiack Poccuii-
ckas Pegepanua — 58,5 % obigero o6bema. Ha pono EC npuxoaunocs
22,9 % TromapHOro ummnopra. s Poccum mocTaBiasiiucs IJIABHBIM 00OpasoM
MUHepaJbHbIe IPOAYKTHI M HeAPAroueHHkIe MeTasisl, ud EC — unsecTunu-
OHHBIE TOBapHI. :

BhIsiBJIEHHBIE OCHOBHBIE TEHJEHIUM B DPA3BUTUU BHEIIHEH TOProBJIM
NpeAoupee/aluchk NPex/ie BCero nafleHneM BHEIIHEro Clpoca M 3amezJe-
HUEM 3KOHOMHYECKOr'o POCTa B CTPAHAX — OCHOBHBIX TOPrOBBIX ITAPTHEpPAaXx.
Tax, B 2009 r. peansusiit BBII 8 Poccuu cHusuica ma —7,9 %, 8 EC —
Ha —4,2 % [3, 4]. Ilagerue npoMBLIIJIEHHOrO npousBoacTBa B Poccum
B8 2009 r. cocrasuno —10,4 % no cpasuennto ¢ 2008 r., UHBECTUIIUY B OCHOB-
HOM Kanurajg cHu3uauchk Ha 15,7, a pacxoas! AOMAUIHUX XO3AUCTB —
Ha 7,7 % [3, 4]. B Pecnybiauke Benapyck BHYTPEHHMI CIIpOC COKPATHUJICS
ToabKO Ha —0,2 % , MHBECTUIIMK B OCHOBHOM KanuTaa — Ha —7,6, pacxoasr
JAOMAIIHMAX XO3SAMCTB BHIpOCAM HA 3,8, a peajibHbIE JIEHEXKHbIE HOXOALI —
Ha 2,9 % [5]). Takum o6GpasomM, BeicOKMe TeMnbl nageHus BBII B cpaBHeEUHU
¢ ero HefoasmumM poctoMm B Pecnybnuke Bemapych (+0,2 % B 2009 r.)
BBEI3BAJIV PE3KOE aJieHue SKCIopTa 1 GoJiee MHEPIMOHHOE COKPAIeHUe UM-
IopTa, YTO IOBJIEKJIO HAPACTAHME OTPUIATENIBHOIO CAJbLA0 BHELIHeH TOop-
rosau [5].

Ananus AMHAMUKHY BHeInHe# Toproeau Pecnybanku Moagosa 8 2009 r.
MMOKAa3bIBaeT, YTO AJNA Hee OBUIO XapaKTEPHO COKpAaleHUe 3KCIOPTHO-UM-
IIOPTHBLIX IIOTOKOB ¥ BHEIIHETOProsoro obopora B uenom (puc. 3).
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Puc. 3. CtpykTtypa cyerta Tekyujux onepauywvii Pecnybnukvm Mongoea
8 2005—2009 rr., % k BB

Tak, 3KCOOPT TOBApoB M ycayr cokparwica Ha 19,3 %, umnopr —
Ha 30,1, 4TO NpHUBEIO K COKPAIIEHUIO BHELIHeTOprosoro obopora ua 26,8 %
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[6]. B cBoiO ouepens, najieEue B TOProBJje TOBAPAMY COCTABUJIO 110 BHEIIHe-
troprosomy obopory 30,6 %, skcnopry — 21,5 u umnopry — 32,7% [6].
Canpfo TOProBJM TOBapaMu M ycayramu coxkparunocs ¢ —3207,89 npo
-1972,31 mau pon. CIIA, uau Ha 38,5 %.

B ToprosJie ToBapaMu CaJbA0 cokparuiocs ¢ —3220,37 no —1943,55 mun
noa. CIIIA, unu va 39,6 % [6]. Takum obpaszom, B Pecnybivke Moagosa
3KCIIOPT cOKpauiaics 6omee HUSKUMHM TEMIIAMM 110 CPABHEHHMIO C UMIIOPTOM,
uyT0 1 obecneunsio 6sICTPOE COKPAINEHHEe CalNbA0 BHENIHEeH TOProBJIv ToBapa-
MU ¥ yeayramu. Jlanee Heo6X0AMMO KOHCTATHPOBATH, YTO BO BHEIIIHE! TOP-
roBJIe CTPAHBI AOMUHUPYIOIee MECTO 3aHYMAaeT TOProeis rosapamu. VMes-
HO TEHJEHIMM B €€ Pa3BUTUU OKA3aJIM BIAUsSIHUE HA (GOPMUPOBAHUE OCHOB-
HbIX MOKasaTe/jieil BHeUIHeil Topropiau B ueiaom. Tak, pe3akoe COKpallleHue
TOBAPHOrO MMIIOPTA 10 CPABHEHMIO C 3KCIOPTOM (cooTBercTBeHHO 21,5 u
32,7 % ) obecneunsio BEIPABHUBAHME TOProBoro f6ajaHca ¥ COKpaljeHue ero
nepummTa. 9TO TAKXKEe UMEeJ0 CBOMM CJEJCTBMEM CYILEeCTBEeHHOEe COKpalne-
HUe feHIUTA TEKYINEro cueTa miaTexxHoro bananca ¢ ~16,3 % B 2008 r.
no —8,1 % B 2009 r.

Taxum o6pasoM, pasBuTHe BHeNIHel Toproeau Benapycu u MoJsiioBEl B
YCIOBMAX NIPOTEKAHUSA MUPOBOro (DMHAHCOBO-3KOHOMHMYECKOTO KPU3HUCa Jie-
MOHCTPHPYET CXO0XKU€e TEeHAEHIMH, B YACTHOCTH NaJeHHe BHEIIHEeTOProBOro
ofopoTa, SKCIIOPTA ¥ MMIIOPTA, YTO XaPaKTEepPHO A GONBINMHCTBA CTPAH C
dopMupyOImUMcS PEIHKOM. BMecTe ¢ TeM MMenu MecTO M ONpejeseHHbIE
PasnuyYMsa B JUHAMUKE [IOKA3aTeJeld BHEINHEeld TOProBjd, B YACTHOCTH, Ha-
pacTaHue OTPHUIATEJHLHOTO CaJbA0 TOProBOro 6ajsaHca B TOProBje TOBapaMH,
ToBapaMu M ycayramm B Pecnybivike Besiapycs U ero cokpaiieHue B TOProB-
e rosapamu B Pecniybinke Mongosa. Takue peaynbraThl Habaopanucs B
Benapycu B yenoBuax Gosiee MHEPIIMOHHOrO M 3aMeAJIEHHOTO NTajleHUA BHYT-
PeHHero copoca B CpaBHEHMHM ¢ BHeInHuUM. B Mosnznose umenu mecro Gonee
BBEICOKME TEMIMBI CHUXKEHUS BHYTPEHHEro Crpoca, KOTOPhIe IIPenonpeaens-
JIUCh TAKHAM (PAaKTOPOM, KAK PEe3KOe CHHIKEeHHEe AEHEeXXHBLIX IIOCTYNJIeHui
u3-3a pybexa, OT KOTOPBIX B 3HAYUTENbHON CTEIEHY 3aBUCAT JOX0AbI Gosee
40 % pomammHWUX XO3AMCTB.
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A.B. Cyxosuvy, KaHO. 3KOH. Hayk, doueHm
M3A (Kuwures)

COCTOAHHE H IIEPCIIEKTHBbI HHBECTHIITHOHHOI'O
COTPYIHHYECTBA PECIIYBJIUKH MOJIJTOBA
H PECIIYBJHKH BEJIAPYCHb B KOHTEKCTE OBECIIEYEHHSA
HAITHOHAJIBHBIX ITPHOPHTETOB PA3BHTHSA

Kax ana Pecnybaukn Moanosa, Tak m ana Pecniybanku Benapyces npn-
BJIEYEHWE WHBECTUIMH B DKOHOMUKY SBJSETCSH OAHOM U3 CAMBIX HACYUIHBIX
3anayv ans obecreyeHnsa NPUOPUTETOB HAIIMOHANLHOIO 3KOHOMUYECKOT'0, CO-
IMAaJbHOTO ¥ HAYYHO-TEXHUYECKOIO PA3BUTHUA NYyTEM IOBBLIIIEHNAA AEJI0BOM
AKTHUBHOCTH B PEajibHOM CEKTOpe 3KOHOMHKH, PAa3BATUA U TeXHOJIOrHYe-
CKOH MOJEPHU3AIM OTpacieil S9KOHOMHUKH, KOHKypeHTocnocobHocTH 6m3-
Heca. B aTOM KOHTEKcTe, B PAMKAX MMEIONMXCA NPEAIIOCHIIOK, A1 06erx
CTpaH HEOIEeHMMO JajbHeHIllee Pa3BHUTHE MNCTOPUYECKM CJIOKHMBIIErocs
ABYCTOPDOHHEr0 M PEruoHaJbHOIO, ¥ HMHBECTHIIMOHHOIO COTPYAHUYECTBA
B pamxkax CHT.

Hcnons3oBaHue MOTEHIIMAA ABYCTOPOHHETO MHBECTAIIMOHHOTO COTPYA-
HHUYECTBa CTAHOBHUTCA AKTYAJBHBIM II0 CHAEAYIOIUM NPUYMHAM:

e B3aMMHBIE MHBECTUIIMH MOTYT CTATH BaXXHEHUIIIUM YCJIOBHUEM IIPEOMO-
JIEHM S TTOCJIEACTBUHA MEPOBOIO 9KOHOMHYECKOro ¥ (OMHAHCOBOI'0 KpUanuca Ha
HaIlMOHAJILHOM YPOBHE KaXXK/J0H M3 CTpaH;

* B3aVMMHBIE HHBECTHUIIMY MOTI'YT CTAThH BRXXHEUIIIUM YCIOBUEM ITIOCTKPH-
3UCHOM cTabUIM3anyy ¥ Pa3BUTHA 3KOHOMMKH Ka)XJ0i M3 CTpPaH, KaTajlu-
3aTOPOM JaJIbHeHINero TOProBoro COTPYAHMYECTBA M HEMAIOBaXKHBIM (PaK-
TOPOM MX JaJbHEHIIel MHTEerpaluu B CUCTEMY MEXAYHAPOAHBLIX MHBECTH-
uui 1 gpyrve GOpMBI MEXAYHAPOAHBIX SKOHOMMYECKHAX OTHOLIEHWH;

* B3aWMHEIE MHBECTUIMHY 00EMX CTPaH MOI'YyT CTATh OCHOBOM pa3paboTKu
¥ peaJIM3al¥y IPOEKTOB C yYacTHeM HHBECTOpoB 13 EBponeiickoro cooaa;

* JABYCTOPOHHEE PEervOHAJILHOE MHBECTUI[HOHHOE COTPYAHMYECTBO MO-
JKeT B OIIpe/IeJIeHHOM CTeneHM KOMIIeHCHPOBATh COKpAIeHWEe IIOTOKOB 3a-
nagaeIX MEBecTHUIUMA (corsacHo ucciepoBanusiM UNCTAD World Invest-
ment Survey 2009—2011, unasectrunuu B CHI' HaszsaHbl B uucae Hauboaee
YA3BUMBIX).

HeobxoauMo0 OTMETUTE, HECMOTPSA HA TO UTO TOPTrOBbIE OTHOIIEHUA MEXK-
ny Pecnybnukoit Berapycs u Pecniybnukoit Mososa pasBUBaiOTCA 110 BOC-
XOAAIe TMHUM, B UHBECTUIIMOHHOM COTPYAHUYECTBE MEXKAY ABYyMs pecryb-
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