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MEXIYHAPOJIHAS KITACCUWVHKAILIUS HAJIOTOB

.. BCHC ucnosb3yeTcs HOBas KNACCH(, .{KALHs HAJIONOB, k JCHOBE KOTOPO#H
JIEXAT ABA NPH3HAKA: N:aTa B 010, KET 32 3aHATHE MPOH3BOACTBOM H AT~
XH M3 ROXOAOB, MO..yYaeMHX 33 BA.JACHHE (PaKTNpaMH NpPOM3BOACTBA. B
COOTBETCTBHH C ITHMH MPHAHAKAMH BBAENSION _ i CEAY FOLIHE BUAB HAJIOTOB:
NPOU3BOACTBEHHEE, NOJOXOAHKE ¥ H3 KaINTal. ;

K npou3BoACTBEHHBIM HANC ~aM OTHOCST BCE HANOrM, KOTOPL MM obnara-
IOTCSl TOBAPH H YCJIYTH HA MOMEHT MX NPOII3BOACTBA, POAXH WIH HMIOPTA
U B IPYTHX Cy4asX, CBA3aHHLX ¢ nporasoacTsor . Oum npeacrasasior coboi
00a3aTeNbHBE TUIATEXH TOCYAapPCTBY 33 3aHATHE MPOW3BOACTBOM. Bob-
MUHCTBO ITHX HAJ TOB OTPAXAIOTCd HA MPON3BOACTBEHHHX CYETax mpea-
NPHASTHN KaK M3NEPXKH, MOANIEXAIMHUE BHIUIATE U3 BAJIOBOM NOOABIEHAOH
CTOMMOCTH B PEIHOYHKIX UEHAX, DTOT BAJ HAJIONOB B OOMIEM COOTBETCTBYET
KaTeropuy "KOCBEHHBIE HAJIOrH" B TPANUUMKOHHOM NMOHUMAHHH,

B cocras mpou3BOACTBEHHKX HAJIONOB BXOASIT HAIOTH HA OTEYECTBEHHYIO
NPOAYKLHIO, HA IMIIOPT ¥ IKCIOPT U HPOUME .. POU3BOACTBEHHBIE HAJIOTH.

Hanoru Ha npoayKuHio NPEACTaBASIOT CODOM NEHEXHYIO CyMMY, KOTO-
past B3HMAETCH C SAMHMUE TOBAPA MAH YCAYTH C OObIBICHHON CTORMOCTH B
BW/IE NPOLEHTHOR CTABKH C UEHLI EAUHHULH TOL Pa WIH YUIyrH. 10 HAJIOT C
obmero covema nponax, ¢ 06opora, "a A06aBAEHHYIO CTOMMOCTL, AKIU3HEE
c60psl, Haory Ha 0co0he BUAR YCAYT, SKCHOPTHAIE U HMIIOPTHHE NONUIMHE,
npubbUTH (PUCKANBHLIX, SKCTIOPTHHX ¥ BMIIOPTHEX MOHONOAHIA.

ITpoune HaNOrK HA MPOH3BOLCTBO BK/IOUAIOT BCE HAJIOIH, CBI3AHHHE C
DPOUSBOACTBOM KPOME HAJONOB HA OPOXYKIXMIO, B YACTHOCTH, HAJOTA HA
3apaboTHyo iaty # pabouyio cuny, HEPOAMUECKY B3UMAEMBIE HANOMH HA
SeMJTIO, 37 1RUS U APYTHE COOPYXEHHU, MUCH3HH HA BEACHHAE ONpeNeaeHRON
IKOHOMHYECKOI H NPOPECCHOHANBHOR AESTENBHOCTH, HCTIOIL30BAHAEC MATE~
prubHEX Gsiar, BeRenne onmepauuii ¢ GHHAHCOBHMHU ¥ MATEPHANbHBIMA
aKTHBaMH, 3arps3HEHHE OKPYXaIOmeH CPeAb, BEICHHE MEXNYHAapPOAHLIX
onepanut, repbosuie cGopuL.

TMonoxonrue HANOA NPEACTABAIOT 0000 06I3aTe/IbHKE IWIATEXH 1O~
CyAapcTBYy, NOAYyYaeMuie 3a BraacHne GakTopaMm NMponssoacTsa: paboved
cunolt, cobcTBeHHOCTBIO, 3emell. OHR OTPAaXAOTCS KA CYETAX JOXONOB M
PAacXOfOB KaK pacxoas ® B o0meM coOTBETCTBYIOT Kateropuu "Ilpamue
HAJIOTH" B TPATHIMOHHOM NOHMMAEMU. B COCTaB 3TOI0 BH1a HAJIONOB BXOAST
NOJOXOAHKE, HA JOXOAH OT MPHUPOLrd KamHTana, Ha COOCTBEHHOCTH WiM
YHCTRIN cOOCTBEHHMI KanuTas 11 NPOY ;e HANIOMH HA JOXOAH.
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TonoxonHbE HAAOMH BKAIOYAIOT HAJNIOMM C JOXOAOB YACTHHIX JIMI, A0~
MAUIHUX XO3SHCTB, HEKOMMEPSECKHX OPr 1HH3aLuH ¥ ¢ npubbUIeH KOpropa-
TUBHBIX NPEANPUITHIA.

Hasioru Ha 70X0A OT MPHPOCTa KAMHTANA B3UMAIOTCS C HOMHHAJIBHOHR

CYMMBi OXO/1a, TIOJTY 4\ HHOTO OT MPHPOCTA KANHTaIa.

B noarpynmy Hepnomecxn B3NMAEMBE HAJIOTH HAa HMYIIECTBO H co6-
CTBEHHBIH KAIMHTan" BXOAAT HANIOTH HA 1 :AAMBHAYAJbHOE MMYIRECTBO, HA
coOCTBEHHHN KAMKTa M ApYrAe aKTHBH XO3SWCTBEHH..X GQUHHI], HE HC-

10/1b3yEMBIX B POMIBOACTBE, KOTOPHE B.AMAIOT YEPE3 ONPEAEICHHHIE PO~
MEXYTKH BPEMEHH.

K npyrum Basoram Ha AOXOAH OTHOCATCS NOAYIIHHE HAJIOTH, HA BHIMI-
phiLI OT JIOTEPER M a3aPTHHIX UTP, NNATEXH AOMAMMHAX X034HCTB 32 Nnpiou-
peTeHHe HEKOTOPHIX IMLEH3u !, HAJIOIH Ha (PUHAHCOBHE U KAITATAH Onepa-~
1{¥H, HAJIOrY HA BHEIIHHE ONEPALHH,

CamMocTosrebHbIA BWA HAZOTOB 00pasyioT Halory Ha xanuran. Ouu npea-
CcTaBAsIoT 000 .ieperyJisipHO B3uMaeMbie uepes Gobipe MpoMeXyTKH BpeMe-
H# c0OpbI CO CTOMMOCTH MMYINECTBA, AKTHBOB H YHMCTOINU KANIHTANA NOMAIIHMX
XO3SIACTB ¥ NPENPUATHIN NPH NOBHIIEHUA HCHHOCTH

B Pecnybnnke Benapych coanaercs HOBas CHCTEMA ua.nomo&loxem,
nepen KOTopoit CTaBUTCA 3aa4a pacnpeaeseHHsS HaHOHAIbHONO POAYKTA
B YCJIOBHSIX H3MEHHMBIIENHCS SKOHOMHYECKOH CHTyatiny, 3aKOHOAATETRCTEO
0 HasJrax JOJDXHO yAOBJIETBOPATh NOTPEOHOCTH PHHOYHOM 3KOHOMHMKH. Co-
3JaBaeMas HaJIOrOBas CHCTEM.. pecnyO/MKA IO CTpyKType LOMXHA OHTh
6/1M3KOM K CTAaHNAPTHON KAACCHPHKALHM C yUETOM OCOOEHHOCTEH HaLHO-
HaJIbHOM 3KOHOMHKH. MOXHO CKa3aTh, YTO OCHOBHBIE 3aKOHOAATE/IbHKNE aK~
TH O HAJIOraX B pecnytumuxe yxe ¢yHKIHOHAPYIOT, NPOUECC COBEPIIEHCTBO-
BaHH HATOroo010XxeHus OyAeT IPOXOAKTH OGHOBPEMEHHO ¢ GOPMHPOBAH) -
€M PHHOYHKX OTHOMEHHH H 06pa30BaHKEM CYBEPEHHOIO TOCYAapPCTBa.

JLA.POMTHUOHOB, kauaunaT 3KOHOMHUYIECKHX HAYK, JOLPHT

(BeslopyccKuii rOCYyAapCTBEHE b
3KOHOMMYECKHM# YHUBEPCHUTET)

BAXHENIIHWE HAINTPABJIEHUS T'OCYJIAPCTBEH-
HOI'O PET'YJIMPOBAHHSA BHE.ITHEQKOHOMMME-
\ CKHX CBA3EN

HenpeMenHHM yC/IOBHEM DeANM3auuK TPEGOBAHAN MEXAYHAPORHOIO
paanenenns TPYAA SBASETCH NEPEBOA BHEMHEIKOHOMHYECKHX CBA3eH oo~
I'0 N'OCYA3pcTBa Ha AOINOBPEMEHHYIO OCHOBY, KOTOPHA MOXHO OCYIECTBATD
6narozaps HAKOIUIEHHOMY 3KOHOMHYECKOMY H HayYHO-TCXHHYCCKOMY MO~
Tenunany pecybmuxu. TeM He MeHee B pecnyb/THK e A0 CHX NOp HeT cTabrrb-
HOH M OATOCPOYHO#M nnemuwxonounuecxoi MIO/IMTHKH BBAXY OTCYTCTBAS
€AMHCTBA NOVIKTHKH H OKOHOMHKH, 7
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