MH=1y+ Y+ nx;

nu = 0,3“;

My+ A+ 3x= X;

[Ox= 0,3x=>I1= 03T+ XU + 0,3x => X = 0,710,3v;
Ax = 0,4x;

3x=0,3x;

2,2 Yx < 3,6;

U= ¥x

Umes 3agannyk seanunny (2,2 < ® < 3,6) u pasmep npubsutu, nos-
YYEHHKOIT MPEANPUSTHEM, MOXHO ONPEACANTb KOHKPETHBIE 3HAUEHMUS BCEX
RXONSWNX B ypaBHEHHKE napaMeTpos. [Tpepnoxennast moaeab HUH" 4COBBIX
HOPMATHBOw BHICTYNAET B KAYECTBE OPHEHTHPA, JIOCTHKEHHIO KOTOPOH A0~
JKHA COAC™CTROBATh NOCYAAPCTBCHHAS MOJUTHKA B 061acTv Hasoroob10xe-
HUS, KPEAHTOBAHHNS, MHBCCTHLIHIT.

Hcnosnw3ys nanHyto Mozesib, aBTOD CIIPOrHO3W POBAJT BOSMOXHOCTB (DYHKIM-
OHMPOBAHMS JIETKOM MPOMBILILIEHHOCTH B ONTHMAJILHAIX CTOMMOCTHBIX [1PONOp-
uMsx (13a Bapuaria npu aagaHHou npubsutk 8 1993r. 33 500 man py6.).

B nepsom, npu KOTOpoM (DOHA HAKOIIEHUS AOCTUraeT MaXCHMAJIbHOM
BEJIMUMHBI, 33 TIPENEaM ~ KOTOPOIt 3arpynssiorcs Gecnepeboiinsie nmpons-
BOACTREHHBIE Tpouecchl. B nannoit curyaunn 10 050 man »y6. npubbiim
nanpasagercsa B Oropxer, 20 336 man — ua norpebaenne, 2 814 man pyb. —
Ha wakoruienne. O6muit pasmep ¢onga Hakorienus cocrasur 9 380 M
py6., Tak xaK xpome rnpubbui B HOHI HAK TNEHHS LWIAHHPYETCS TIOCTYTUIE-
HHE AMOPTH3ALMOHHBIX OTYHCJIEHHH ¥ 3aEMHBIX CPEACTB.

BTOpOit, Npu ¥OTOPOM pasMep CPEacTs Ha norpebseHne nocTUraeT npe-
NebHBIX Pa3MEPOB, 33 KOTOPLIMH MPOUCXOANT "npoeaanue” CPeACTB Npon3-
BOZICTBA, COKPALIAIOTCS BO3MOXKHOCTH €0 PACIIMPEHHMS ¥ IEPEBOOPYKEHUS.
Cors1acHO NMOCTPOEHHOM MozeaH NpubbUIb HEOOXOANMO Pa3AEAHUTD CEAYIO-
uwinm obpazom: 10050 man py6. — B Groaxer, 21646 mia — B honn norpeb-
neuns, 1804 mau py6. — B donn Hakornenus. Obmas senuunna doxaa
Hakoruienus coctasut 6013 man py6.

A.T. ITEKYH, kanauaat 3KOHOMUYeCKMX HayK, JO'EHT

(Besopycckmii rocyAapCTBeHHbII
3KOHOMMYECKUH YHUBEPCHUTET)

®UHAHCOBBINT MEXAHU3M

Ha coBpeMenHOM aTane nepexoaHONo NEPHOAA K PHHOYHBIM OTHOMWE-
HHSM CYIUIECTBEHHO NNOBHINAETCS Poab (PMHAHC. B B 06w ECTBEHHOM BOCNPO-
M3BONCTBE M nepen (PMHAHCOBOH HAYKOH CTaBSTCS MHOrHE LpobGsaeMu. B
YPE3BHYANHO CJIOXHOM IKOHOMHYECKOM MONMOXECHHHA Pecnybanku Bena-
pych k Hauany 1993 r. HameTmanch npu3HAKM CTaGWIM3aWHH: OGbeMm
NpOMEULIEHHONO NPOM3BOACTBA 32 Aekabpy 1992r. yseanunancs Ha 109,
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N0 CpaBHEHHIO ¢ Aekabpem npexpwecrsyowero roga. OaHako nokasat au
suBaps-despans 1993 r. cBugeTebCTBYIOT O TOM, YTO CNIAA NPOM3BOACTER
nponoaxaercs. Bce eme BO3MOXHO o0uwee CHHXCHUE BaJOBOMO HALKO-
HaJIbHOM NPOAYKTA, NPOMBILIEHHOM MPOAYKLMH (MO OLEHKAM CCLHATN -
ctoB — ot 3 10 5%). MaTtepuansi npoBepoOK NPEANPUATHI NOKA3WBAIOT,
YTO HEKOTOPHIE NPUCIOCOOUINCH K TOMY, YTO MOXHO MOBHILATDH 3apabor-
HYIO IIATY 1 B YC/I0BHSX 00wwiero cnana. 3apaboTanHme CPCACTBAE 3a4aCTYIO
HanNpaBAKIOTCA Ha NOTPeGIeHUE, a He Ha P! IruTHE, TOSRAKIOTCS CyYan
nepesoxeny npobaeM M TSXCCTH MHBECTHUMI HA TUIEYH rOCYAapCTBa.
Ecam ko BceMy ci.asannoMy R0OaBHTL, YTO BCC OTO NPOUCXOAUT HA (oHe
orpomuoro (190 mapa py6.) SiomkerHoro aedMiih ra, TO OUEBUACH BEIBOI O
NPOBEACHHK PAAITKAJIbHON (PMHAHCOBOM MONHTUKH MOCYAAPCTBA, KOTOpAS
AOMXHA ObITh OPHEHTHPOBAHA HA YXKECTOUEHHE MEP MO NPEAOTEPALIEHHIO
pacToOunTENbLHOrO pacxonoBanus GroaxerHnx Cg  1cTs. Kpome .oro, pcann-
HbIE 3aTPATH TPYAAa M 3aTPAThl HA BOCMPOM3BOACTBO paboyei CHIIK TOUHEE
AOJIXHB OTPaxartbcs B 3apaborwoit naare. [TpoGrema emwe Gonee ycnox-
HUTCS, €C/IH BHMTH 33 PAMKH COr/IaCOBAHHOrO B pylneBoit 30He ypOBHS
neduunTa Groaxera, Np HATOrO B pecnybMKe HOBOMO HAOTOBOIO 33KOHO-
AATENbCTBA, B KOTOLOM 3a/I0XEHH NPEANC “hAKH LIS YKPEMICHUS NPOM3-
BOACTBEHHO-TEXHUYECKON 6a3bl NpeAnpHATHI B CAEPXHMBAHMS POCTA UCH
Ha OCHOBHBIE MPORAYKTH MHTAHAS ¥ COLUHANBHYK) HANPABACHHOCTH IKOHO-
mukH. Bee a1o Tpebyer kBanudHuHPOBAHHONO OCMBIC/IEHHS CTOMMOCTHRX
KaTeropuit U MOHATHIL, B TOM YHCJIE H NOHATHx GHHAHCOBONO MEXAHHU3MA,
¢ TeM, uToOH u30eXaTh UCKAXEHHOrO NpEACcTasael 18 0 (PHHAHCOBOM TEo-
PHH, MPUBOASIIENO, KAK MOKA3WBAET 1PAKTI XA, K CEPbE3HNM H3BPAILECHH -
SIM, 2 CJICOBATENBHO, M K NMOTEPSM B XO3SHCTBEHHOM feATENAbHOCTH. Jl0-
Goit MEXaHU3M, B TOM YK€ M QUHAHCOBH, CAM HYXAAETCs B ynpas/e-
HUH.

DHHAHCOBHA MEXAHH3M — COCTABHAS YAaCThb XO3AUCTBEHHOIO MeEXa-
HHM3Ma; COBOKYMHOCTb POPM i ~ETOA0B, C MOMOUIbIO KOTOPH X obecnicumpa-
€TCS OCYLUECTBICHHE WK POKOM CMCTEMB PACTIPEAENIMTENIBHEX M iEpepacn-
PEAENHTENbHAX OTHOUYEHMI , 00Pa30BaAHKE HOXOAOB M HAKOMJIEHH, CO3aa~
HHE M UCIO/Ib30BAHHE UEHTPAH30BAHHHX K ACUCHTPANMHIOBAHHKX POH-
noB AeHexXHuX cpeacts (PuHAHCOBO-KPEAHTHHM caoBaps: B 31. M.: Qu-
HAHCH ® craTicTka, 1988. T.3). Brawuaer puHAHCOBOE MIAHHPOB 1ie,
ynpasjieHHe GHHAHCAMH, PHYATH ¥ CTHMYJIB, (HHAKCOBEE NOKA3ATE/NH,
HODMAaTHBH, TUMHUTH, DuHAHCOBHE pedcpen. Kak He TpyaHO 3aMETHUTs,
(hMHAHCOBHI MEXAHH3M B COCTABE X03IHCTBEHHONO MEXaHH3MA, PHHAKCO -
BO€ IUIAHWDOBAHME, /TPABICHHE QHHAHCAMF KaK COCTABHHE 3BEHbS (u-
HAHCOBOMO MEXAHH3Ma, PHYATH M CTHMYJIH HMEIOT CAMOCTOSTE/IBHOE 3Ha-
YEHHE, 0TS ITO HE YTV HHOE, KaK TABTONIOrHS,, 160 CTAMY — 3TO OIH N3
pHYaroB BO3AeNCTBHA. BipoueM, He HMEET CaMOv  STETbHOIO 3i. A4CHHS U
TaKoe NOHSATHE, KaK PMHAHCOBKI NOK? 3aTe.1b. SICHO, YTO TAKOE ONpeaee-
HHME NOHATHA PHHAHCOBONO MEXaHH3MA HY XA
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€ro npaBOMEPHOCTA. TeM 00/ e B COBPEMEHHHX YCJOBHS) MEPEXoaa K
PHIHOYHHM OTHOIIEHHAM.

He cnenyer npenebperaTs noHaTHEM "HayyHas OPraHM3anus ynpasie-
Hus punancaMu”. JIOCTATOYHO YyNMYCTHTH OTAENbHBIE MEJIOYM, KaK TYT Xe
HAPYLIAIOTCS NPHHUMAOBK XO3SUCTBEHHOroO pacyera. He cnenyer 3abuBats,
YTO B YCJIOBHSIX PHHOYHBEIX OTHOIIEHWI JI000E NMPEANPUATHE CTPOUTCS HA
NIOJIHCM XO03S1CTBEHHOM pacyere 1Mb0 RENPEMEHHO HYXAAeTCd B (PMHAHCO-
eOit nonaepxke. Bo Bcex cayuasx akTHue Kasi peasusanus 3Toro MeToaad
X034HCTBOBAHUS B 3H" UATE/IbHOM Mepe 00ecTieunBaeTcss HayyHow oprauusa-
LMeH yripaBiieHns DuHaHCAMM.

Hanee. DMHAHCOBHI MEXAHA3M IIPOHU3BIBAET BCE YPOBHH DKOHOMHKH,
EcrectseHH , Befymas poib B ()MHAHCOBOM MEXAHM3ME NPHHAIVIEXHT (hu-
HAHCOBOMY MEXaHW3My npeanpustvil (oObeauHeHu#, dupM u T.M.) BCex
DopM cobcrBCHHOCTH, IIE HENOCPEACTBEHHO CO3/|al0TCs MaTepUAibHbe Ona-
ra o6/uecTsa U peann3yeTcs psul MPOU3BOACTBEHHBIX oTHoweHn#. OTciona
SICHO, 4T0 PUHAHCOBHI MEXAHH3M H3 MHKPOIKOHOMYYECKOM Y POBHE JO/IXKEH
COOTBETCTBOBATH LDHHUMIAM X03Pacyera M CO343BaTh YCJIOBHS DA3BUTHS
NPOM3BOACTBA HA OCHOBE HAYYHO-TEXHUUECKOIO IIPOrpecca ¢ MHHUMAIbHEL-
MH MATEpHaIbHBIMHM, TPYTOBHME M (MHAHCOBHMY 3aTparamu. [loHaTHo,
YTO B ITOM C/ly4yae HHKaK He yBA3KBAETCS CJIOXKHBIIEECS MOHATHE HDHHAHCO-
BOTO MEXaHM3Ma KaK COCTAB 3BEHbEB, BKIIOYAKOMMX H YNpasjieHue HUHAH-
camu. \

B nonobHoM miaHe faercs onpeaenerue HHIHCOBONO MEXaHH3MA B
yueGHOM noco6uH Mg CTYAEHTOB 3KOHOMHMYECKHX By30B M (aKkyabTeToB
"T'ocynapcreennnie ¢punancu” (Kues: Jimbuas, 1991), nanucannom xon-
JIEKTHBOM aBTOPOs MOA PYKOBOACTBOM Npodeccopos, AOKTOPOB IKOHOMH-
yeckux Hayk B.M, ®egocosa, C.5. Oroponunka, B.H. Cyropmumnoit. [Tpu
PaCKpPHTHH CYIMHBOCTH KaTeropu# GUHAHCOB M NPAKTHYENKOH peannsanud
BO3MOXHOC.H BO3ACHCTBHS (PHHAHCOBONO MEXAHH3IMA HA IKOHOMHYECKOE
M COUMANbHOE Pa3BHTHE aBTOPH numyT: "QopMu ynpasaexns dunanco-
BHMH OTHOLIEHHSMH, K KOTOPHM OTHOCHTCH: (PHHAHCOBOE MIAHHPOBAHNC;
(buHAHCOBbIE PHYATH H CTHMYJIH; (HHAHCOBHE NOKA3ATENH, HOPMATHBH H
JUMATH; (PUHAHCOBHIN KOHTPO/B, YNpaBjicHHE dmaancaun H 1ipaBOBOH
PEXHM UX (bymmnonnponaun, T.e.puHaHCOBOE NPaBO... ", JOMYyCKAsK CME-
MEHNUE NOHATHIH.

AHasornunyio 'rpaxmxy MOXHO HaHTH M NMpPH PACKPHTHH CYUIHOCTH
durancos e yuebuuke "@unanc CCCP" non pea. H.I'.Cruesa u B.I'.Boa-
awpena (M.: ®uradcH i craTHCTHKA, 1984) 1 B page apyrux pabor.

Heckoabko otMuaercs onpeaesieHue noHaTus hup1HCOBONO MEXaHU3-
Ma B cratpbe B.M.Onapnna "CTpyKTypa H OCHOBol PyHKUHOHHPOBAHHKS (u-
HAHCO30-KpeAnTHOrO Mexanmama” (Ouuancua CCCP. 1991. N 8. C. 25).
IMocseaunii, Ha HAM B3rNsA, BNOJIHE NMPABOMEPHO OTMEUY2ET HEJIOTHYHOE,
MCKYCCTBEHHOE OTTOpXEHHE " (PMHMAHCOB" OT "KpeauTa”, HA3WBAS. UX ABYMS
"B32KHMOCOOOIIAIOWMMHCS COCYyRaMA",
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Ha waw p3arnsan, pog ynpasieHveM (UHAHCAMH CJAEAYET IOHHM Th
NPOLECC CO3JaHMs, TPUMEHCHH S, H3YYEHHS U COBEPIIEHCTBOBAHHS (hOpM
(HMHAHCOBBIX OTHOWIEHUH, OOECNIEHMBAIOIIHX PEANH33LUHIO IPUHLKNOL X0~
39{ICTBEH HOMO PACYETa: ONEPATHBHO-X03AHCTBEHHYIO CAMOCT STC/IBHOCTb,
MAaTEepHA/IbHBIE 33MHTEPECCBAHHOCTD M OTBETCTBEHHOCTh, CaAMOOKymae-
MOCTb ¥ camoduHaHCHpoBanue. [akum ofpasom, ynpasieHue GuHaHCaMu
NIOIy4aeT, HAKOHEL, MIABHLH CTATYC B CHCTEME IKOHOMUYECKOIO yrpaB-
aenns. OTCIOAa BHITEKAET BONPOC HE O MP-CTOM U HE O COrIaCOBAHHOM,
nogyac AMJe IHTCKOM, cO3aaHuu GHopM PHHAHCOBHX OTHOMEHHH, @ 0 CO-
3naHuM QHHAHCC. 0r0 MexaHu3Ma. MTak, GUHAHCOBLIK MEXAHU3IM — ITO
COBOKYIHOCTb BhiPAOOTAHHBIX (GOPM (DHHAHCOBhIK OTHOMEHUH U METOLOB
MX OCYWECTBJICHHS B LEJISIX PEANM3AUMH ITAHOB IKOHOMUYECKOTO K COLU~
A7IbHOrO Pa3BUTHS 00MWECTBA HA OCHOBE MPUHLKIIOB MOJHOTO XO3SHCTBEH-
HOMO pacyeTa.

QopMal PHHAHCOBBIX OTHOLICHUM MOTYT BHICTYNATH B BHAE PA3/IMUHBIX
HAJIONOB, HOPM ¥ HOPMATHBOB, NMOJIOXKEHHM 0 MATEPHUAIBHOM CTHMY IMPOBA-
HUH ¥ TPEACTABAAIT OO0 (PMHAHCOBLE Phiuar, NPM MOMOIIM KOTOPHX
MOXHO BO3JICHCTBOBATb 1a PE3yJbTaThl XO3siCTBOBaHUA. MeToan oprasu-
saumn Gopm UHALCOBBIX OTHOLIEHKH BI M0YAIOT B €e0S TPHU OCHOBHBIX
JBeHA: TOCAEN0BATEbHOCTb OPraHM3auuy (popM HUHAHCOBHX OTHOLIE, Wil,
KOHTPOJIb py0ieM 1 QHUHAHCOBHE HOPMATHBEL

E.A. KOCTYCEBA, acrvupanTka

(BeJopycckuit rocyAapCTBel. HBI
9KOHOMMYECKMH YHULEDEHTET)

HAJIOI'M U UHOJSA LU B
PECITYBJIMKE BEJIAPYCH

OKOHOMMYECKHH KPH3HC . HAIEH pecnyOsMKe pasBuBaerca Ha (pOHE
BBICOXHMX TeMI0s HHGASUMU. B MUHYBIIEM roy ypoBeHb HHQASUMH Hpesk-
man 210C %. Bnepsuie oHa npuobpena HOBOE KaUECTBO — CTaNa OTKPHTOMN,
[1pn BHNOJHEHMH NEPBHX NATHAETOK HHGISUKS cocTasasna 3 — 4 % 8 rex
nmoc S — 6 % ckpuroit nHdAsumu, B 80-X IT. cpenHss roposas uHraLHN
nocturaa 13 %, as 1991r. 8 % s Mecau.

Kak npasmno, nadasumein Ha3HBAKOT POCT NCH HA TOBAphl H YCIYyTH,
conpoBoXaaeMuin obecucHusanueM aeHer. [IpOMCXOAHT nepenoiHeHue Ka-
HAJIOB JEHEXHO0 00PAMEHHS AEHEXHOH MACCOM M OTCIONA BHBONAT MPHYH -
Ry nHbasuun. Haul nee obmumyu npuyMHAMH HHQASLUAK SBAKETCS YPE3-
MEPHOE YB/IEYCHHE Pa3BUTHEM Noapasaenenus |, orctaBanKe U3 roaa s roa
Mo mpo 3BOACTBY MPEAMETOB noTpelsienrs, HeadPEKTHBHOCTD CETbCKOMO
XO3SMCTB3, HEPA3BMUTOCTh ChepHl yCIYT, HEPALM( i~ IbHAS WHBECT TIIHOHHAK
NOJIMTHKA, BHCOKas CTEMEHh MITHTaPH 3aLMM HA POIHOIO Xo3g#cTea. Bee aro
NOPOXAAET NOTOKM AeHer, He obecrneucHHbX ToBapaMu. B peayaprarte cur
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