TPYA2 AQIKHH BNHCHBATECK B KOHUENLMIO COLMANBNOHR 3autnTii pabOTHHKA
B CONPAXEHUM C POCTOM IKOHOMMMECKOR PP THEHOCTH npoussoncrna

E.A.APYTIOHHH
(Muuumpc-mo ¢unancos Pecnybauku Benapycs)

O PET'YJIUPOBAHUM HHOCTPAHHbIX UHBECTHU-
M B PECNIYBJIMKE BEJIAPYCbH

Bknazssate nu medsru B Oenopycckyo sxonomnxy? Orser ma sror
BOMPOC, UHTEPECYIOMHH CeHAC NOTEHUHANLRRX 3APYSEXHBX HHBECTOPOB,
3aBUCUT OT MOJMTHYECKHX, IKOHOMHUECKMX ¥ IODHAHYECKHX (haxTOpOB.
IMpuBaTHE PEINCHHA 3aBHCHT OT HAAOIOBOTO PEKHMA HHOCTPAHNK X HHBECTH-
WA, OTPAHHYELHHI, 4 TAKXKE ABIOT H r4panTHi, RPEAOCTABAGEMHEX HHO-
CTPaHHBIM HHBECTOPAM IOCYAAPCTBOM, APHHHMAIWMM HABECTRIMK. Korna
B 1987 r. uHOCTPaHHOMY XanuTany Gsra APHOTKPHTA ABEPH B COBETCKYIO

‘akonomuky, CIT (eauncTsennas Toraa GOpPMa MHOCTPAHHMX AHBECTHLMA B

CCCP) nonxun 6su yniuauusars ToMbKo Hanor Ha npubsine (30 %) n
HANIOr HAa 0N MPHOWAH, MPHYRTAIOMYIOCH mwcrpauuouy YUYaCTHUKY H
nepeBoaAuMYIo 3a rpauuuy (10 20 %).

OcHoBHEM HasOrOM, ynaauusaemum CIT, mzmu Hanor Ha puGeinb,
Ho 1992 r. corniacHO CO0O3ROMY 3AKOF VIATEALCTRY NO HANOry HA npubsLib
APUMEHNIOCH ABA OCHOBHKX U] ABTOT: NPEAOCTABAEHUE HAIONOBKX KAHH-
KYyJ 4 BHYMTAHHE W3 CyMmbi o6aaraemoi npubunm psad pacxonos. [Tepsui#
BHJI IbIOT COCTOSL B TOM, yro CIT (c goaeit muocrpannoro yuacrtuuka 30 %)

XIAIHCh OT YTAATH HANOTA HA NPUORUIL B TEUEHHE NEPBHX ABYX JIET
C MOMEHTA mosiyueHus uMu Ganancosolt nprbaiiK, a TAK KaK OHO yKa3WBa-
ercs no Ganancy s 38 mpomenmui ro, obmmil CPOK "HANOIOBHX KAHK-
Kya" (aKTHYECKH YBEMHYKBAJICK A0 TPEX JIET.
3akon xe Pecny6mmku Benapycs "O nanorax Ha noxonu B npubiuis
npeanpusTHA, oObeARHeHuMt, OpraMMsaLKit” B HOBOW peaakuUuH, BCTYMHB-
muit 8 cany ¢ 1,01,93 r., cyxunsaer OCHOBAHHS JUIS NPEOCTABICHAS Mpea-
NPUSTASM ¢ KHOCTPAHHKMY HHBCCTUIHAMH "HANOTOBHX Kanukya". Ot yn-
JaTH Hanora B3 nprOsUTh B TEYEHHME Tpex aer ocnoﬁoxu;!nrca MUmb TE
npeanpasrag (¢ goselt unocrpanuoro yuacrauxa 30 %), y xoropuix Bes
BHpyuxa oSpasyercd 3a CYCT PCATH3AURN TONLKO COGCTBEHHON NMpPoayKUMK
u ycayr. Takum o6pasoM, NPEATPHATHAM, SaXe B KAYECTBE BCIOMOraTe/b-
HOM JCSTENBHOCTH 33HHMANOMAMCE NOCPCARHYECTBOM WIH TOProsicH, Ha
HAJIOTOBME JILIOTH PACCUNTHBATS A nprxoanTcs. "Hanorosse Kanuky "
HAYHHAIOTCY HE ¢ MOMCHETA OObsaBicHns nepeolt Ganancosoft npubeLiR, a ¢
HAYAN3 XO034ACTBEHHOIO MOAA, NPEIMEcTs ofbaanennio 6anancy-
BO# NpEOLLUIA, T.€. IBTOTA ACHCTBYET ABA rOja.

Hegxonbxo ryunié H310XeRa COOTBETCTBYIOMAS ROPMA B HOBoHA penax-
lum n8 cr.53axona Peciy“nuxm Benapycs "0 manorax ma Boxoas B npH-
BII9Y. Benapycki 3spxayHbl SKgWAMITHBI yHiBepCiToT. BibmiaTaka.
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Obitb NPEANPUATUHI, OYLEIHHEHHH, OpPrauM3auui:” (NZMCHEHUS BEEIEHH B
neiicreue ¢ 1.04.93 r.): ykazanuag aorora orHocurcs K npubbutu CIT ¢ nonei
UHOCTpaHHOro yuacTHuka 30 % v HHOCTPAHHBIX MPEATPHATHI, NONYyYCHHAS
oT peanusaunu npoaykunu (pabot, ycayr) coOCTBEHHOIO MPOW3BOLUCTBA, A
npuObinb, MOJYYEHHAS B PE3YALTATE APYTHX BHIOB AEHTEABHOCTH, NoIIe-
KNT HAJOr000/10XKEHHIO B YCTAHOBIEHHOM MOPSAKE.

OTMETHM, YTO B HOBOH PEAAKIMM YNOMSHY TONO 3aKOHA CHHXKCHA CTaBKa
Ha 1050 npubLAA NPEANPUATHS C WHOCTPAHHBIMH LHBECTHUMAMH 3 Pe-
cnybauku Benapyces 3a rpauniy: 15 sMecro 20 %, T.€. Ha YPOBHE, yCTAHOB-
2o _tiHOM 10 1992 r. COI03HBIM 3aXOHOM,

Jlpyroji 3aKoH, BO MHONOM OMPEReARIONHiT HHRCCTHLIHOHHDIH KIHMAT B
pecnybauke, "3akon 06 uHOCTpaHHBIX HHEECTHUMSX B Peciybnuke Bena-
pPVCh', HMEET, HA HA BR3LJISIA, PSA CEPHEIHBIX JOCTOMHCTB H HEOCTATKOB.

JlyMai0, HH Y KOTO HE BH3LBAET COMHEHHS TOT QakT, uTo, ecu 8 pecmy6-
auke Gvaer Mmenee mubepanbHbIA PEXUAM PETYTHPOBAHNT HHOCTPAHHBIX UBE-
cTuumn, uyeM B Apyrux rocyaapcreax CHI n crpanax Baatnu, nHOCTpaHHbIE
HHBCCTOPH! 00PATAT CBOE BHUMAHUE KA COCEAHUE CTPAHBIL.

CpasuuM AEHCTBYIOIIMA Y HAC 3aKOH 00 MHOCTPAHHHX MHBECTHLMSX C
POCCHMMCKUM.

Bosee XecTko, YeM B POCCHICKOM 3aKOHE, PeryIMpyeTcs AESTCIbHOCTD
NpEeaAnpHsTHHi C MHOCTPAHHHMH MHBeCTHIMSMH. Ecm 8 Poccny orm xpome
AEATENIbHOCTH, OTBEYAIOWEH LEAsSM, MPEAYCMOTPEHHEM B YCTaBaX, MOTYT
OCYUIECTBSTD JTOOBIE APYTHE BUOL ACATENBHOCTH, TO Y HAC — TOJbKO TE
BHAM, KOTOPHIE MPSIMO YKa3aHH B yCTaBsax npeanpustait. K npennpuarusm,
NpUHAAAEXAWHUM 6eIOPYCCKAM (DH3HYECKHM ¥ IODHAAYECKMM JIHLAM, 3a-
koH Pecnybnnku Benapycs "O npeanpustusx B Pecnybnuxe Benapyce”
TakuxX TpeGOBaHMIt HE MPETLABALET.

B omimmune ot poccuickoro 3akona, COracHO KOTOPOMY BCSl BAMOTHAS
BHIPYYKa NPEANPUATHN C MHOCTPAHHBIMM MHBCTHLHSMH, NOJTYYEHHAs OT
JKCnopra coGCTBEHHOM NpOAYKLMH, OCTAETCS B HX PacnopsKennH, Gesopyc-
CKMi 3aKOH NpPefycMaTPHBAET BO3MOXHOCTD HIBSTHS €€ YaCTH.

Memnee GnaronpusTeH, ueM B PocCHA, B peXxnM HCnoJib3oBaHus pybie-
EBIX CPEACTB, MPHHALIEXAMMX NPEANPHATHSIM ¢ HHOCTPAHHHIMM MHBECTH-
UMAMH; QIS LeJieil NPABATH3ALMH BO3MOXHO HCMOJIb30BAHHE TOJIBKO TEX
pybaeBmX CyMM, KOTOPHE NMOIYYEHH B PE3Y/IbTATE KOMMEPUYECKO-X03SHCT-
BEHHOM NEATENBHOCTH Ha Teppuropun Pecny6aukn Besapycs.

Bbuio Obl .ecripaBennMBO HAPSAY € HEAOCTATKAMM KOMMEHTHPYEMOTO
3aKkoHa HE YNOMSHYTb O €ro JOCTOMHCTBAaX. B orrwume or poccmiickoro
3akona, koropuii Tpebyer BHecenus He MeHee 50 7, BKAaga Kaxaoro u3
YU 'CTHHKOB B YCTABHHIH (DOHA NpeANnprATHS B TEUEHHE NOJa C MOMEHTA ero
perncrpauity, B 3akoHe Hamei pecnyb.IMK# NPENyCMOTPEHa BO3MMKHOCTD
MPOANEHAS CPOKA RISt nuecem BKJIAZIOB YYACTHMKOB B YCTaBHui (hoHA
MpPenrpHATHA.

B rex cyuasax, koraa nenpeuenmin yenosueM RESTENHOCTH IPeATPH-
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STHS ¢ HHOCTPAHHEIMK MHBECTHI{HSMH SBASCTCH MOCYAAPCTBEHHAS 3KCnEp-~
TH32 NPOEKTA, OHA MOXET GHTH IPOUIBEACHA H BOCAE PETHCTPAUMM MPCATIPH~
STHS, HO 10 HAYAAA €0 NPOH3BOACTREHHON ReuTehHOCcTH. B Poccuu Tpely-
€TCH NPEABAPHTENIBHAS IKCTICPTHIA HHBECTHUMOHHOND NPOCKTA.

Haubonee cymecTseHHBM HOBLUISCTBOM, NECOMHENHO, MOXHO CUHTATDH
NPEAOCTABACHUE NPaBa MHOCTPAMHBIM BIUIAANMKaM npHobperaTs semilo B
YACTHYI0 COBCTBEHHOCTH, MPABAA, IOPHAHYECKHH MEXAMHSM Peayv3aluu
JTOrO NPaBa A0 CHX NOP He paspaboran.

OueBHHO, YTO HEBECTHIMOHROE 3AKOHOAATENLCTBO HA TeppuTOopiH Co-~
ApyXecTBa AOMXHO OuTs yRudHUMponano. Umenno no Takomy nyTr dop-
MHPOBAJINCH 3AKOHONATEALCTEA B CTPAHAX C PU3IBHTOR PRHHONMHON SKOHOMH-
koit. [TosToMy CeroHAUIHRE 3AKOHOAATCABHME UKTH, PETYIHPYIOIIHE HHO~
CTPAHHBE HHB"CTHIIKM, C/ICAYET PaCCMATPHBATE KaK BPEMEHHHE, Paccuu-
TaHHBE HA NEepPeXOaHu nepuoa.

JLA.XAHKEBHNY, kaHaMAT 3KOHOMHYECKHMX HAYK, NOLUEHT

(Benopycckuit rocy1apeTBeHHbIA
3KOHOMHYECKHH YHHBEpCUTET)

rOCYJAAPCTBEHHBIN 1OT:
MPOBJIEMBI, OIIKIT, IPOTHO3bI

IpakTHuecKH BCE NOCTKOMMYHHCTHYECKHE TOCYAAPCTBa NEPEXHBAIOT
NEPHOJ CEPLEIHOTO SIKOHOMHUECKONO KPH3HCA, XAPAKTEPH3YIOMErocs yXya-
MEHHEM OCHOBHBIX MAKPOIKOHOMHAUECKHX NMORA3aTeNeH, Aenpeccreli npou3a-
BOAHTENABANX CHJ1, GPUHARCOBHM KOJ/LNATICOM.

Cpear HoBMX mpobsieM yNpasieHMs TOCYAapcTBEHHHMH (uHaHCAMH
npasuTenscTso Pecuybankn Benapycs pemaer npobnemy ¢pnnaHcHposanns
GioaxeTroro pedmuura OOCAYXHMBAHWS BHYTDCHHENO rOCYAapCTBEHHONO
aoara, cOanaHcHPOBAHHOCTH BCeX BHAOB GonxeTos, cTabWIBHOCTH AEHUX-
HOM CHCTEMH.

7~ Tocypapcreemmgadi AOAT — 3710 3aA0DKERROCTS NPABHTENLCTBA IOPHIHYE-
\_cxum 1 dusrueckms mmiam. Ero o6pasosanne ofycioBieHo raasHbM o6pasom
OCHOBHBIM npamncae\meu COBPEMEHRHBIX MOCYIapCTBEHHBX (PHHAHCOB MEXTY
nOTPeSHOCTSMH rOCYARPCTEA H BOSMOXHOCTIMA HX HMHARCHPOBAHHS MOCPE/CT-
pom Hanoros, HaGmqpaercs Tennenuns pocta u pacnmp?nu reorpacdus rocy-

s MMEIONMX BHYTPEHHE} MOCY/IaPCTBEHHBIA OV

Iocepeansn 70-x rr. 3TH N1 eMELBCEPbe3 He GecioKOnH NPaBHTE L
CTBa CTpaH, HO yxe B Hauane 80-x — MHOMME.M3 HUX CTANH YCHICHHO
NPOBORKTS MOJKTHKY OrpanwyeHns 6104 <eTHOro AAPHIHTA U COOTBETCTBEH-
HO rOCYAapCTBEHHOIO A0Ara.
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