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NMOACHUTEJIbHAA SATTMCKA

YuebHas nporpamma yue6HOM ANCLUNIHBI «®PUNHAHCOBO-
MHBECTULMOHHBLIA MEHEMKMEHT» Mo cneumanbHoctn 1-25 01 03 «MwupoBsas
9KOHOMUKa» pa3paboTaHa B COOTBETCTBUM C 06pas3oBaTe/lbHbIM CTaHAAPTOM
CneunanbHOCTW.

MpegmeToMm  y4yebHON  AMCUMMAUHBLI  «PUHAHCOBO-UHBECTULMOHHBIN
MeHeDKMEHT»  SIBNSETCA M3y4YeHWe TeopeTUYeCKMX OCHOB (DMHAHCOBOrO W
MHBECTULMOHHOIO MeHeLXMeHTa B CUCTEME YMpaBieHNs ()MHAHCAMW Ha YpPOBHe
CYObEKTOB X035ACTBOBAHNS.

Llenbto faHHON y4yebHOM AUCUUNINHBI ABNSETCA HA OCHOBE TEOPETUYECKOTO
M MPaKTUYeCKOro Marepuana, a Takxke 0000WEeHNA 3aKOHOAATENIbHbIX U
HOPMATUBHbIX ~ JOKYMEHTOB  O3HakOMWTb  CTYZlEHTOB C  MeXaHW3MOM
NNaHWpoBaHWs,  oOpraHu3auMyM U ynpaefeHUs  ()MHaHCamn  cy6bekTa
X035MCTBOBaHNA

Ons  peanv3auMy  NOCTaBNIEHHOW Uenn B yyebHOW  AMCUMNINHE
paccmMaTpuBalOTCA  OCHOBHble  MOJMOXeHUA  (DMHAHCOBOrO  MeHeKMEHTa,
WCTOYHUKN (DOPMMPOBaHUA Kanutana, OMNTMMM3aLMWM ero CTPYKTYpbl U LeHbl,
Hanpae/ieHNs ero MHBECTUpPOBaHuA. lKccnefytoTcd  BOMPOCHI  YyrpaB/ieHUs
MHBECTULMAMWN CYObEKTa XO3AWCTBOBAHUA, MOPTHENeM LEHHbIX Oymar, a Takxe
()MHAHCOBbLIMU PUCKaMM.

3azaun y4yebHOM UCUUNIUHBI:

- (hopmupoBaHMe MOHWMaHMA npobnem B  0651aCTU  yMpaB/ieHUs
(buHaHCaMn  opraHusaumm  (MpeanpuaTna),  3HAYUMOCTM  (PUHAHCOBOIO U
WHBECTULNOHHOIO MeHeKMeHTa B pasBUTUN " noaLep>kaHmm
KOHKYPEHTOCNOCOOHOCTN GU3Heca, 3HaHWUA 0COOGEHHOCTeNn PUHAHCOBOWN Cthepbl Kak
ob6bekTa uUccnefoBaHUA W ynpaefieHUsi, 6a30BbiIX KOHLUEMUMA 1 (OUHAHCOBbIX
MEeTOL0B N UHCTPYMEHTOB YIpaB/ieHS;

- (hopMuMpoBaHMe NpeAcTaB/eHNA 0 BOSHUKHOBEHMUMN U PasBUTUN MeTOLOB
ynpaBneHus uHaHcaMu MpeanpuaTus, MOHUMaHUA posv U MecTa PUHAHCOBOIO
MeHePKMeHTa B 00LLel cucTeMe ynpaBneHus;

- M3y4yeHme OCOOEHHOCTEN oOpraHu3aumyM ynpaBneHUs  (hMHaHcaMu,
CUCTEMbl MH(OPMaLMOHHOIO obecrneyeHNs (PMHAHCOBOIO MeHeIKMeHTa, MeTOLO0B
aHann3a 1 oueHKM 3h(HEKTUBHOCTM NMPUHUMAEMbIX (DUHAHCOBbIX PELLEHWA;

- OBNajieHMe  3HaHUAMM O  CTpaTerMm N TaKTUKe  MPUHATUS
WHBECTULMOHHbIX peLUeHnid pa3BuTUA Ou3Heca B COBPEMEHHOW PbIHOYHOM
9KOHOMVIKE;

- BblpaboTKa  YMeHUs MPUMEHATb MONlyYeHHble  3HaHMS B
NpoeccMoHaNbHOM peLLleHnM ynpaB/ieHYecKnX 3a4ay B PUHAHCOBON Ciepe;

- OBflafieHne 3HaHWIA B 06/1aCTN rocyapCTBEHHON maeonorun Pecny6anku
Benapycs.

CTpyKkTypa Yy4e6GHO nporpaMMbl WM MeTOAMKa MpenofaBaHus Yy4ebHOM
ANCUMMINHBI YYUTbIBAIOT HOBble pPe3y/ibTaTbl 3KOHOMUYECKUX WCCNefoBaHWUI U
nocnegHve JOCTMXEHUS B 061aCTU Nefarornkn U MHHOPMaLMOHHbIX TEXHOOI U,



OpUEHTUpPYS obyuatoLmxcs Ha npnobpeTeHne COOTBETCTBYHOLLNX
NpodecCUOHaNbHbIX KOMMETEHLNIA:

- CaMOoCTOATeIbHO NpMobpeTaTb ¢ NOMOLb UHHOPMALMOHHbIX TEXHOMNOMNIA 1
MCMOMb30BaTb B MPAKTUYECKOW AeATeNIbHOCTM HOBblE 3HAHMA U YMEHWS, B TOM
ymcne B HOBbIX 061acTAX 3HaHMIA, HeNOCPeACTBEHHO He CBSA3aHHbIX CO Cepoi
AesTeNIbHOCT!.

- PaspabaTbiBaTb MEPCNEKTMBHbIE, CPEAHECPOYHbIE W TeKyline MNaHbl
39KOHOMWUYECKOr0 M COUMaNbHOI0 pPasBUTUS OpraHusaumm n ee CTPYKTYPHbIX
noapasaeneHui.

MpoBOANTb  KOMMJEKCHbIA  3KOHOMWYECKWIA  aHanM3 BCeX BWAOB
[esTeNbHOCTM  opraHM3auunm un  paspabaTbiBaTb  Mepbl MO 3(heKTUBHOMY
MCMOMb30BaHUIO PECYPCOB, MPON3BOACTBEHHBLIX MOLLHOCTEN C LIeNbH MOBbILLIEHUSA
3P (EKTUBHOCTM MPON3BOACTBEHHO-XO3ANCTBEHHON AEATENBHOCTH.

MpoBOAUTL cucTemaTUYecKuni KOHTPO/b 3a  cobnoaeHnem
noapasfeneHnsMM  opraHusauuMy MnaHoBOM AWUCUMNIMHBLI, XOAOM BbIMOMHEHWUS
NNaHoOBbIX 3afJaHuiA; NOAroTaBIMBaTh AaHHbIE ANA MEPUOANYECKON OTYETHOCTM B
CPOKM 1 N0 (hopMaM, YCTaHOB/IEHHbIM FOCYAapCTBEHHLIMU OpraHaMy CTaTUCTUKU
N aHasm3a.

- O60CHOBbIBaTb MepONPUATAA MO COBEPLLUEHCTBOBAHUIO W pacLUMpPeHUto
chepbl  OEACTBUS  KOMMEPYECKOrO0 U BHYTPUXO3SMCTBEHHOr0  pacyera;
paccuUnTbIBaTb SIKOHOMUYECKNA 3(EKT OT BHEAPEHMSA NHHOBALMOHHbIX NPOEKTOB.

- PazpabaTbiBaTb (JMHAHCOBYK) CTpaTerntd Cy6bLEKTOB X03AACTBOBAHUS BCEX
BWAOB  COOCTBEHHOCTW;  COCTaBMsATb  (JMHAHCOBbIE  MNMaHbl  CYObLEKTOB
X035MCTBOBAHNSA, paccunUTbiBaTb O0O6bEMbl [AEHEXHbIX [OXOA0B W pPacxofoB
Cy6bLEKTOB XO3AMCTBOBAHUS U MCTOYHMKA WX (PUHAHCMPOBAHUS; WCMOMb30BATb
mMeToAbl  (PMHAHCOBOrO  aHanu3a, NAaHUPOBaHUSE U MNPOrHO3MPOBaHMS,
(PMHAHCOBOrO KOHTPONSi B MpaKTUKe YynpasneHUss (OMHAHCOBbIM COCTOSIHUEM
opraHu3aumm.

B pe3ynbTate usyyeHus AaHHOM y4YeOHON AMCUMNAWHBLI CTYAEHTbl AO/MKHbI
3HaThb:

- TOHSATUIHbIA N TEPMUHOMOrMYECKNIA annapat B 06/1aCTK ynpaB/ieHns
(hMHaHcamu;

- OCHOBHble METO/bl OpraHu3auMm 1 perynnpoBaHnsa AeHeXHbIX MOTOKOB
npeanpusaTUS 1 aPPEKTUBHO UCMONb30BaTb B 3TUX LieNSX pa3nyHble PUHAHCOBbIE
NHCTPYMEHTbI;

- MOAenM W MeTofbl MPOrHO3MpPoOBaHWA W MIaHUPOBaHUA (MHAHCOBOWA
AeATeNIbHOCTU NPeAnpuUsATUS;

- OCHOBHble KOHUeNuUMM 1 MEeToAbl aHanm3a U Bblbopa MHBECTULMOHHBIX
MPOEKTOB.

B pe3ynbTaTe MonyyYeHHbIX 3HaHWUA CTYAEHTbI AO/MKHbI YMETb:

- aHanu3npoBaTb MHMOPMALMOHHbLIE MaTepuasbl Mo OLUeHKe ()MHAHCOBOIO
COCTOSIHNA CYObEKTA X035MCTBOBAHUS;

- MPUMEHATb MeToApbl (hMHaHCMPOBaHUS, NAaHMpPOBaHUS "
MPOrHO3MPOBaHMA, a TakKXe BHIKEeTUPOBaHNA TEKYLLLE AesTENbHOCTY,



- Bnagetb METOAMKAaMU OLEHKW W YNpaBneHUa npegnpuHUmMaTelbCKUMm u
(PMHAHCOBLIMW PUCKaMU;

- UCNONb30BaTb COBPEMEHHble MNPUHLMMbLI  OpraHu3auum ©n MeToAbl
ynpaefieHns  MHaHcaMu  NPeanpuaTUS AN PerynmpoBaHusa  couMasibHO-
9KOHOMMYECKMX MPOLLECCOB B YC/NOBUAX PbIHOYHON 3KOHOMUKN;

BnageThb:

- HaBblKaMM MaHUPOBAHUA U NPOrHO3MPOBaHNA (PUHAHCOBBIX MOKa3aTenei;

- MeTodamu pacyeta (PMHAHCOBOTrO pe3yfibTarta OCYLLECTBNEHMA CLENKU MO
TEKYLLEMY COCTOSIHUIO U Ha NEepCrneKTuBY;

- 3HaHUAMKM N0  METOAMKe aHanmM3a I3PMEeKTUBHOCTU  peasibHbIX U
(PMHaHCOBbIX MHBECTULMIA;

- MEeTOAMKOW  OUEHKM  (DMHAHCOBOrO  COCTOAHWA  OpraHusauum  u
(hopMmpoBaThL PEKOMEHAALNN NO ero YKPEnIeHo;

- CaMOCTOSTe/IbHbIM MblL/IeHMEM B 061aCTV NPO6/1IEM COBPEMEHHOWN TEOpUM
M NPaKTUKKN ynpasieHns (PUHaHCOB.

[aHHas y4yebHaa gucUMNIMHA TECHO B3aMMOCBA3aHa CO C/efyHoLW MU
y4ebHbIMN AUCLUMINHAMW CMEeunabHOCTU:  «PUHAHCbI U (DUHAHCOBbLIVA PbIHOKY,
«IKOHOMMKA 3apYOeXKHbIX CTpaH».

B cooTtBeTrcTBMM C Yy4debHbIM MnaHOM Mo cneyuanbHoctn 1-25 01 03
«MupoBas IKOHOMMUKa» NPeSYCMOTPEHO: BCEro YacoB Mo y4eb6HOW ANCUUNINHE -
140, n3 Hux Bcero yacos gna APO ayguTopHbIX - 52, a TOM yucne 32 4yaca —
nekummn, 20 4acoB - cemmHapckmx 3aHATUIN, gns 3OO (CCO) Bcero ayauTOPHbIX
10 vacoB, B TOM 4ucne 6 4acoB - NeKUnn, 4 yaca - ceMUHaAPCKNE 3aHATUA. Popma
TeKyLLeil aTTecTauun - 3K3ameH.



COAEPXAHWVNE YYEBEHOI' O MATEPUNAJA

Tema 1. TGOpETI/ILIECKI/Ie OCHOBbI q)l/lHaHCOBO-I/IHBeCTI/ILI,I/IOHHOFO
MEHEMDKMEHTA

CyLlHOCTb (PMHAHCOBO-MHBECTULMOHHOTO MEHe[XXMeHTa W €ero MecTo B
cucTeMe YnpaBfeHus opraHusauumeid. MoHsTME (DMHAHCOBO-MHBECTULMOHHOTO
MeHeXKMeHTa. PUHAHCOBbIA U WHBECTULMOHHBIA MeHe[XXMEHT KakK Hay4Has
AMcUMnAMHa. PUHAHCOBbLIA W WHBECTULMOHHbLIA MeHe[XXMeHT KaK cucTema
ynpaeneHus  (uHaHcamy  opraHusauun. O6bekT ynpaBneHus. CyObekTbl
yrpaBneHus.

OYHKUMM  (UHAHCOBO-MHBECTULIMOHHOTO  MeHeMKMeHTa.  PyHKUUK
CybbekTa YnpaBneHWs: OpraHv3auusi, aHanu3, NNaHUpPoBaHWe, MOTUBALUS U
KOHTponb. CneunanbHble (QYHKUMM (QUHAHCOBOTO MeHeMKMEHTa: YnpaBleHue
aKTUBaMu; ynpaBfieHWe KanuTanom; YnpaBneHue WHBECTULMSMU; YnpaBneHue
[EHeXHbIMU NOTOKaMU; ynpasneHne GUHAHCOBLIMU pecypcamu.

Lienn n 3agaun hMHAHCOBO-UHBECTULMOHHOTO MeHedXMeHTa. OCHOBHbIE
ey ynpaBieHns 1 UxX xapakTepucTUKa: MakCMMm3alms npuobbian; noaaepxaHue
()MHAHCOBOI YCTOMYMBOCTI; MaKCMMMU3aLMs 06bEMOB peannsaluy TOBApOB U
YCNyr; MakCMMM3aLmMs PbIHOYHOW CTOMMOCTU npeanpuaTus. Komnnekc 3agady B
cucTemMe OMepauLyOHHbIX, WMHBECTULIMOHHBIX W (DMHAHCOBLIX pPelleHnin 1 KX
XapaKTepucTuKa.

Ba3oBble KOHLENUMM (MHAHCOBOrO W WHBECTULMOHHOTO MeHeMKMEHTa.
KoHuenums npuoputeTa 3KOHOMMWYECKUX WHTEPEcOB COBCTBEHHMKOB. Teopus
noptdens. KoHuenuus LeHbl Kanutana. KoHuenums cTpykTypbl Kanutana. Teopus
avMBUaeHAoB. Mogenb (MHaHCOBOro obecneyeHus ycToiumeoro pocta. Cucrtema
cbanaHCUMpoBaHHbIX MokaszaTeneil. KoHUenums BpeMeHHOW LEHHOCTM AEHEXHbIX
pecypcoB. KoHUeNuMs aHanM3a [AUCKOHTMPOBAHHOIO [AEHEXHOro MOTOKa.
KoHUenums KomMnpommcca Mexay PUCKOM W A0XOAHOCTbH. Mogenb OLEeHKM
(MHAHCOBbLIX aKTUBOB C YY€TOM CUCTEMATMYECKOro pucka. KoHuenuums (runoTesa)
3h(heKTUBHOCTU pPbiHKa KanuTana. KoHUEenuust acuMMETPUYHOCTM MHGopMaLnK.
KoHLenums areHTCKUX OTHOLLEHUIA.

Tema 2. PHaHCOBbIE pac4yeTbl C NPOCTbIMU U C/ZTOXXKHbIMW MPOLUEHTHBIMA
CTaBKaMM

MoHATME W BUAbl NPOLEHTHbIX CTABOK. MPOCTblE U CMNOXHble MPOLEHTHbIE
cTaBkW. CTaBKM HapalleHUs 1 ANCKOHTUPOBaHMS. MPOLEHTbI «CO CTa», «Ha CTO» U
«BO CTO», (DMKCMPOBaHHbIE U NNaBatoLLMe NPOLEHTHbIE CTaBKMU.

HapalleHne W AWCKOHTUPOBaHME NO NPOCTbIM TMPOLEHTHLIM CTaBKaM.
TOYHbIE NPOLEHTbI C TOYHbIM YMCIOM AHel ccyabl. O6bIKHOBEHHbIE MPOLEHTbI C
TOYHbIM 4MCNIOM AHel ccydbl. OO6bIKHOBEHHble MNPOLEHTbI C MNPUGAVKEHHBIM
4ncnom AHein ccyabl. AKTyapHblii MeTod. MpaBuno Toproeua. MatemaTuuyeckoe
[OWCKOHTMPOBaHMEe MO  MPOCTbIM  MPOLEHTHbIM  CcTaBKaM.  BbaHKOBCKoe
AVCKOHTMPOBaHMe MO NPOCTbIM NPOLEHTHbIM CTaBKaM.



Hapau_\eHvle N AUCKOHTUPOBaHWE MO C/AO0XXHbIM TMNPOUEHTHbLIM CTaBKaM.
HaanJ,eHvle no nnaBalOWMUM C/TIOXKHBbIM MPOLUEHTHLIM CTaBKaM. MaTtemaTnyeckoe
ANCKOHTUPOBaHNE no C/TOXXHbIM MPOUEHTHbLIM CTaBKaM. baHKoOBCKoOe
ONCKOHTMPOBaHME MNO  MNPOCTbIM  TMPOUEHTHbIM  CTaBKaM. HaanJ,eHvle n
ONCKOHTNPOBaHWE MO C/NOXXHbIM MPOLUEHTHBIM CTaBKaM Mpn KPaTHOM Ha4nCNEHUN
MPOLEHTOB.

Tema 3. PUHAHCOBbLIE PEHTHI

MOTOKM MnaTeXkein v IKOHOMUYECKas CYLLHOCTb (PUHAHCOBOIN peHTbl. Buabl
(bMHaHCOBbIX  peHT. O606LatoLMe XapaKTEPUCTUKM  MOTOKOB  MAaTexeil.
HapalleHHble CYyMMbl NMOCTOSAHHbIX (DMHAHCOBbIX PEHT.

PacyeT COBPEMEHHbIX Be/IMYMH TMOCTOAHHbIX AUCKPETHbLIX (MHAHCOBbIX
PEHT. PeHTbI C HAYMCNIeHNEeM MPOLEHTOB B KOHLE nepuoga. PeHTbl C HauncneHnem
MPOLEHTOB 33JaHHOe KO/NMYecTBO pa3 B rogy. PeHTbl C HenpepbiBHbIM
HauucreHveM npoueHToB. CpaBHEHME pPe3yNnbTaToB  HapalleHWs  06blYHbIX
FOLOBbIX M CPOUHBIX PEHT C pasHbIMU YCNOBUAMM.

B3avM03aBUCMMOCTN  0006LLEHHbIX  XapakTepuctuk  (KoapguumeHToB
HapaweHns 1 npusefeHns) (UMHAHCOBLIX PEHT W KX CBOMCTBA. HapaleHHOMN
CYMMbl W COBPEMEHHOM BeNU4YMHbI  MOTOKOB nnatexen. KoagpduymeHToB
HapaweHns W NpUBELEHUS MOCTOAHHbLIX peHT. CBOMCTBA KO3((MLMEHTOB
HapaLleHWs 1 NpuBeLeHNs NOCTOAHHbLIX PEHT.

OnpefeneHve pasmepa nnatexa (Y47eHa PeHTbl) U CpPOKa MOCTOSAHHOM
ANCKPETHOW peHTbl. OnpegeneHne NPOLEHTHON CTaBKM PUHAHCOBOM PEHTBI.

CneymanbHble NOTOKW nfaTeXxei. PeHTbl C BbINAATOW Y/NIEHOB PEHTbI B
Hayasle W KoHue nepuofoB. HapaweHHasd cymma. CoOBpeMeHHas BeMynHa.
OnpepeneHve pasmepa nnarexa, CPoKa PeHTbl U CTaBKW NPOLEHTOB.

PeHTbl C HauMCneHVeM MPOCTbIX MPOLEHTOB. CMellaHHble peHTbl. BeyHble
peHTbl. COBpeMeHHast Be/IMYMHA BEUYHON PEHTbl MpY HaYUCNEHUW MPOLEHTOB
3aflaHHOe KOJIMYecTBO pa3 B rogy. HenpepbiBHOE HAyMC/IeHWe MNPOLEHTOB MO
BEYHbIM PEHTaM.

MMepeMeHHble OUCKPETHble MOTOKU nnaTexen. HeperynspHoli  NOTOK
nnarexxei. MNMepeMeHHas peHTa ¢ pasoBbIMU U3MEHEHUAMW YSIEHOB PEHTbI. PeHTbI C
MOCTOSAHHbIM ~ abCOMOTHLIM ~ NPUPOCTOM  NaTeXein. PeHTbl C  MOCTOSHHbLIM
OTHOCUTE/IbHBIM U3MEHEHMEM MaTeXeN.

HenpepbIiBHbIE MOCTOAHHbIE MOTOKM nnatexein. HapaweHHas cymma.
CoBpemeHHaa BenvuuHa. OnpefeneHne 4yjieHa pPeHTbl, CPOKA PeHTbl WM CTaBKU
MPOLEHTOB.

MoHATNE (DMHAHCOBLIX PEHT W UX BUAbl. [EeHeXHblA MoToK. Bupgbl
[EHEXHbIX NOTOKOB. AHHYUTET. OCHOBHbIE XapaKTepuCTUKM (PMHAHCOBOWN PEHTHI.
[VCKpeTHble W HenpepbiBHble (UHAHCOBbIE pPeHTbl. [040Bble W P-CPOYHbIE
(PMHAHCOBbIE PEHTHLI. Y C/IOBHbIE U 6e3YC/I0BHbIE PUHAHCOBbIE PeHTbI. MMOCTOAHHbIE
N MepeMeHHble (PUHAHCOBble peHTbl. OrpaHuWyeHHble W BeyHble (PUHAHCOBbIE
PEHTbIl. PeHTbl NpeHymepaHAo U NOCTHYMepaHZo. HemeasieHHble Y OTCPOYEHHbIe
(PMHAHCOBbIE PEHTHI.



[MOCTOSAHHbIE (PMHAHCOBbIE PEeHTbl. HapalleHHas CyMMa rOA0BO PEHTHI
MOCTHYMeEpPaHAO MpPK eXerogHoM HayuCneHUun MpoueHToB. HapalweHHas cymma
ro40BOI PEHTbl MOCTHYMepPaH40 NPW KPaTHOM HayMCNEHWUW MPOLEHTOB B TEYEHME
roga. HapauweHHass cymma p-CpOYHOM (hMHAHCOBOM peHTbl. COBpPEMEHHas
CTOMMOCTb NOCTOSHHON (PUHAHCOBOW PEHTHI.

[MepeMeHHble (PUHAHCOBbLIE PEHTbl. PeHTbl C MOCTOAHHLIM a6CONKOTHBLIM
MPUPOCTOM nnaTexein. PeHTbl C MOCTOAHHbIM OTHOCWUTE/IbHbIM MPUPOCTOM
NNaTexen.

Tema 4. YnpaB/ieHMe COOCTBEHHbIM KarnnTtasiom

CocTaB 1 CTPYyKTypa co6CTBEHHOro KanuTana. Co6CTBEHHbI KanuTtan v ero
OCHOBHble 3/IEMEHTbI: YCTaBHbIA KanuTas; COOCTBEHHble aKUWW, BbIKYMIEHHbIE
aKLMOHEPHbIM O6LLECTBOM Y UX BnafesbLeB 415 NOCNeAyoWero aHHyIMpoBaHNUA
nnn nepenpoiaxu, pe3epBHbIi KanuTtarn; [,06aBOYHbIN KanuTarn;
HepacnpezeneHHas nNpuobINb; Lenesoe PUHaHCMPOBaHME.,

MoHATWE TepMMHA YCTaBHbIN KanuTas. MpaBoBble acnekTbl (HOPMUPOBaHUSA
YCTaBHOrO0 Kanutana. YBe/fIMY4eHWe W YMeHblUeHWe YCTaBHOro Kanutana, W
(hakTOpbl, WX onpegenswowme. CoOCTBEHHble akuuMuM (J0/IM)  BbIKYM/EHHbIE
aKLMOHEPHbIM 00LLECTBOM MX CYLLHOCTb M XapaKTepucTunka. Pe3epBHbIA Kanutan
n ero opmMmupoBaHue. HanpaeneHWsa pacxofoBaHMA Pe3epBHOr0 KanuTana.
MoHATME TepMuHA [006aBOYHbLIA KanuTal, WU ero coctaB. HepacnpepeneHHas
NpubbiNb KakK BaXKHbIA UCTOYHWK (POPMUPOBAHUS COOBCTBEHHOrO KanuTana.
HepacnpegeneHHas npubbinb MNPOWbIX NeT W OTY4eTHOro roga. Llenesoe
(pMHaHCUpoBaHMe:  ero  CyWHOCTb U  XapakTepucTuka.  HanpasneHus
MCMONMb30BaHUSA CPEeACTB LENeBoro (uHaHcupoBaHusa. [lOHATME O CTPYKType
COOGCTBEHHOro kKanuTasna. BHewHue u BHYTpeHHWEe (haKTopbl, BAUAKOLME HA
CTPYKTYPY COBCTBEHHOrO Kanutana.

OnpegeneHve  TepMmHa  NOAMTUMKA  (POPMUPOBAHUA  UCTOYHMKOB
cobcTBeHHOro  kKanutana.  OCHOBHblE  UenM  MNOJMIUTUKU  (POPMUPOBaHUA
co6CTBeHHOro KanuTana. CO6CTBEHHbI 0OOPOTHbLIA Kanutan, ero CywHOCTb U
MeToAmnKa pacyeta. KoapdpuumeHT MmaHeBPEHHOCTM COGCTBEHHOMO KanuTana.

NCTOUYHNKM (hopMUPOBaHMA COOCTBEHHOIO Kanutana, U 1xX Knaccugpmkaums.
BHyTpeHHVE NCTOYHMKN (hOPMUPOBAHUSA COBCTBEHHOIO KanuTana.

BHewHMe  WCTOYHWKM  (DUHAHCUPOBAHMA  COOCTBEHHOro  KanuTana.
OCHOBHble  3Tanbl  MOAUTUKKA  (POPMUPOBAHUA  COBCTBEHHLIX  (DUHAHCOBbIX
Pecypcos.

Llenb aHanusa (opmMuMpoBaHUS COOCTBEHHbLIX (MHAHCOBLIX PecypcoB B
6asoBomM nepuoge u ee crtaguu. KoappuumeHT camMogMHaHCUPOBaHUA Kak
OLeHOYHbIN KpUTEPUIA.

MeTofAnKa onpefeneHus o6Leit NOTPe6HOCTM B COOGCTBEHHOM KanuTtae.
OueHKa CTOMMOCTM MPWB/IEYEHUS COOGCTBEHHOrO KanuTasa W3  pasINYHbIX
MCTOYHWUKOB B pa3pese OTAe/IbHbIX ero 3/ieMeHToB. ObecneyeHne MakCMMaibHOrO
obbema nNpuB/eYeHNsA COBCTBEHHbLIX (PUHAHCOBLIX PECYPCOB 38 CHET BHYTPEHHUX U



BHELLIHWUX UCTOYHUKOB. OnpeaeneHne BO3MOXHOIO MEPEYHs TaKMX UCTOYHMKOB U
nx abCcontTHOro ob6bema.

OCHOBHble BHYTPEHHME WUCTOYHMKW: YmcTas Npubblib U amOpPTM3aLNOHHbIE
otuncneHusi. O6bemM NPUBMEYEHUS COOCTBEHHbIX (UHAHCOBLIX PECYpPcoB U3
BHELLHWMX UCTOYHMKOB N METO/MKa ero pacyeTa.

Kputepumn npouecca onTUMmM3aumm COOTHOLLIEHUS BHYTPEHHUX U BHELUHUX
MCTOYHWKOB 06pa3oBaHMs  COOGCTBEHHbIX (MHAHCOBLIX pecypcoB. Pacuer
Koa(ppuumeHTa YCTOMYMBOrO 3KOHOMMYECKOrO pocTa UM ero XapakTepucTuka.
3HayeHne NOMTUKN (HOPMUPOBaHMA COBCTBEHHbIX (DMHAHCOBbLIX PECYPCOB.

CTOMMOCTb HepacnpefeneHHoON npuobbIiM U ee OUEHKa KaK CTOMMOCTW
MCMONb3YeMOro COOGCTBEHHOrO KanuTana B MpeacToswemM nepuode. Pacuer
CTOMMOCTM AOMNOSHMUTENBHOIO Kanutana, NPUBIEKAEMOro C MOMOLLbH 3MUCCUN
00ObIKHOBEHHbIX U MPUBUIEMMPOBaHHBLIX aKLWiA.

[MOHATME TepMUHA 3MUCCUA LEHHbIX Oymar. [llpouedypa sMmuccum un ee
aTanbl. HanpaBneHus pasmelleHnsi akuymil. OCHOBHas LUeNb 3MWUCCUOHHOM
nonuTUKK. Pa3paboTka 3PEHEKTUBHOW 3MWUCCUOHHOW MNOAUTUKK. 3yuyeHune
BO3MOXHOCTE 3(MPEKTUBHOIO pasMeLleHns npeanonaraemMo aMUCCUN  aKLWIA.
®yHAaMeHTa/IbHbIN aHaN3 UHBECTULMOHHOW CUTYaLUN.

OnpegeneHne uenem sMuccuM U 06bEMA 3SMUCCUMMW. Y CTaHOB/IEHME
HOMWHanNa, BWAOB W KOAMYECTBA IMUTMPYEMbIX akuuin. OueHKa CTOMMOCTM
MPUBNEKAEMOr0  aKUMOHEPHOro Kanutana W ee napameTpbl.  M3yuyeHwue
3PEKTUBHbIX (HOPM  aHaeppalTMHra. 3HayeHMe SMUCCMOHHON  MOMUTUKK
Kopnopauuu.

AHanuMTnyeckne nokKasaTenn, MUCNosb3yemMble MPU OUEHKN 3(h(EKTUBHOCTK
COGCTBEHHOrO  Kanutana:  KO3IP(MUUMEHTbI  (PUHAHCOBOW  YCTOMNYMBOCTH,
peHTabenbHOCTK, 060pa4YMBaeMoOCT COOCTBEHHbLIX CpeAcTB. KoapduumneHTsl
(PMHAHCOBON YCTONYMBOCTU: KO3IMPUUMEHT 3a40/HKEHHOCTU, (PUHAHCUPOBaHWS,
(hMHAHCOBOW HE3aBMCMMOCTW, YCTOMYMBOIO 3KOHOMWUYECKOr0 pocTa, CTPYKTYpbI
cobcTBEeHHOro Kanutana. lNMokasatenn peHTabenbHOCTUM COBCTBEHHOro KanuTana.
PeHTabenbHOCTb COGCTBEHHOIO KanuTasna 3a pacyeTHbI nepuod. TpexgakTopHas
mofdens [ronoHa. YeTbipexakTopHasd mofenb [lnoHa M XapaKTepucTuKa ee
3N1EMEHTOB.

Tema 5. YnpaB/ieHNe 3aeMHbIM KanuTajiom

CocTaB 3aeMHOro KanuTasia M OLeHKa CTOMMOCTM €ero npuBevYeHus.
3aeMHbIN KanuTas OpraHv3aluMnM U ero 37eMeHTbl: KPaTKOCPOUHble KpeauThbl W
3aliMbl; 10/ITOCPOYHbIE KPEAUTbI 1 3aiiMbl; KPEAUTOPCKAS 3a[0/1KEHHOCTb.

KpaTKoCpOUHble KPeanThl U 3aiiMbl KaK UCTOYHUK MOKPbITUS NOTPEGHOCTM B
KPaTKOCPOYHbIX aKTUBax. [lOHATME [OMrOCPOYHBLIX KPeaUTOB U 3aiiMOB.
MpenmyLLLecTBa WUCMONb30BAHUA A0MTOCPOUHBLIX KPEAUTOB MO CPAaBHEHWUIO C
(rHaHCMpOBaHMEM Yepe3 3aliMbl, NMPUBMEKAeMble C (POHAOBOrO PbiHKa (3MuUccus
KOPNopaTMBHbLIX 06aurauunin). PacyeT CTOMMOCTU MPUBMEKAEMbIX 33EMHbIX
CPpeACTB B paspe3e WX 3/1eMEHTOB KaK OCHOBA CPaBHWUTENIbHON  OLEHKM
3h(heKTUBHOCTU (hOPMMPOBaHUS 3a€MHbIX cpefcTB. OLEeHKa CTOMMOCTU 3aEMHOr0



Kanutana v ee ocobeHHoCcTU. CTOMMOCTb GaHKOBCKOTO KpeauTa 1 OnpefeneHue ee
Ha OCHOBE MPOLEHTHOW CTaBKM («LeHbl KpeguTa»). OCHOBHbIE 3Tanbl MOSUTUKM
npuBneveHNs 6aHKOBCKOro KpeamTa. PakTopbl, y4MTbIBAEMbIE NPY Bbibope 6aHKa
- KpeguTtopa.

AhheKT hrHAHCOBOrO pblyara (eBpornenckas Mofenb) U ero UCronb3oBaHne
Npy yrnpasaeHUn 3aeMHbIM Kanutasom. CyuHOCTb adgpekTa hMHAHCOBOrO pblyara
(nesepumxka).  lMoHATME  peHTabenbHOCTM  aKTMBOB.  BrvaHue  apdekTa
(pMHAHCOBOrO  pblyara Ha pPeHTabeflbHOCTb  COOCTBEHHOr0  Kanutana U
cocTasnflowWwme ero 3neMeHTbl. CpefHAA pacyeTHad nMpoLeHTHas CTaBka W
MeToAMKa ee onpeeneHusa. dopmyna ana pacyeTa adekrTa PUHAHCOBOTO pblyara
(OPP). dakTOopbl, BAUAKOWME Ha AugdepeHuman (UHAHCOBOro pblyara.
KoaguuneHT 3a40/mKeHHOCTM (N1evo (hMHAHCOBOrO pblyara) Kak COCTaBNAOLLAs
O®P, ero CcyuwHoOCTb U XapakKTepucTuka. AMepuKaHcKad MoAenb pacyeta IPP.
YpoBeHb CONPSXKEHHOro 3((heKTa NPOM3BOLACTBEHHOIO M (PUHAHCOBOIO Pblyaros.

OpraHusauma npouecca KpefuMtoBaHUs 3aemwimka. OCHOBHbIE 3Tanbl
KPeAWUTHbIX OTHOLEHMI BaHKOB C KnneHTaMu. OCHOBHble napameTpbl KPeLuTHOM
CHENKM N WX OTpaXKeHWe B KpeAMTHOM 3asBke. Ob6ecneveHue Kak BaXKHEMLUWN
3NIEMEHT KpeAuUTHOW caenku. Topsgok BbinaTel NPOLEHTOB MO ccyfe. AHanus
NpeAcTaB/ieHHbIX  LOKYMEHTOB. OueHKa KpeaMTOCnOCOOHOCTM € MOMOLbLHO
(pMHAHCOBbLIX KO3(PuumeHToB. lNokasatenn ob6opavmMBaemMoCTU, PeHTA6e/IbHOCTU
aKTUBOB, 0O0POTHLIX aKTUBOB, COOCTBEHHOrO KanuTtana u ux UCMnonb3oBaHne npu
OLEHKe  KpeaMTOCNOCO6HOCTM. Knaccupumkaums  KAWEHTOB MO XapakTepy
KpeauTocnocobHocTU. AnddepeHUNpPOBaHHbIA XapaKTep 3aK/TYEHNA KPpeanTHbIX
[Or0OBOPOB UCXOAS U3 LeNIEBOr0 HasHayeHus Kpeanta. JOKYMEHTbI, He06X0oauMble
L0191 MONYYeHNs KpeauTa M UX XapakKTepucTuka. AHann3 npefbaABfieHHbIX GaHKy
[OKYMeHTOB. ®OpMUPOBaHME KPEeLMTHOMO LOCbe 3aeMuymka. Mopafok norawleHus
KpeauTta W OTBETCTBEHHOCTb 3aeMLiMKa 33 HEBbIMO/IHEHWE 0653aTefibCTB MO
KpeguTHoMy forosopy. [llokasatenu 3¢(eKTUBHOCTM MCNOJSIb30BAHMA 33EMHOrO
KanuTana.

CywHoOCTb M COCTaBHble  3/IEMEHTbl  BHYTPEeHHel  KpeamTopCKOM
38[0/1XEHHOCTH. Stan.l ynpasfieHus BHYTPeHHei KpeauTOPCKOWA
38[J0/DKEHHOCTbIO M MX XapaKTepuctuka. KoMMepyecKuii KpeauT, ero opmbl u
BAAbI. LleHa OTKasa OT CKMAKW KaK OLUEHOYHbIA WUHAMKATOP CTOMMOCTM AaHHOro
NCTOYHMKA  (PUHaHCUpoBaHMA.  [lonnTMka  ynpaBfieHUs  KOMMEPYeCKMMU
Kpegutamu,

AnbTepHaTVBHble (OPMbl NPUB/IEYEHUA 3aeMHOr0 Kanutana. JIM3uHr,
CXeMbl OCYLLECTB/IEHUSA, BWUAbl, LeHa npuBnevyeHnss. POpPHENTUHT: CYLUHOCTb,
3HayeHVe, CXemMa peanusauun.

Tema 6. YnpaBneHne KPaTKOCPOUHbIMU aKTUBaMU OpraHu3aLum

MPUHUMNbI  YNPaBNeHUs KPaTKOCPOYHbIMK akTuBamu. Knaccugukauus
KPaTKOCPOUHbIX aKTWBOB B 3aBUCUMOCTM OT COCTaBa, CMOCOBHOCTY MpeBpaLLaThCs
B leHbrn. OCHOBHbIe 3Tanbl NOMUTUKN YNPaBNEHMS KPAaTKOCPOYHbIMI aKTUBaMU.
AHanmn3 KpaTKOCPOYHbIX akTMBOB. OmnpeaeneHne NPUHUMNUANbHbLIX NOAXOAOB K



(hopMUpPOBaHNIO KPaTKOCPOUHbIX aKTVBOB opraHusauuu. KpaTkas
XapaKTEPUCTMKA KOHCEPBATMBHOIO, YMEPEHHOro, arpeccUBHOr0 MOAXO/0B.
OnTumMmM3aums obbema KpPaTKOCPOUYHbIX aKTMBOB. ONTUMM3aLMA COOTHOLLEHMS
MOCTOSIHHOM W MEepPeMEHHOW YacTeld KPaTKOCPOYHbIX aKTMBOB. ObecneyeHue
HEOOXOAMMON  NIMKBUAHOCTY KPaTKOCPOYHbIX  aKTWBOB. MoBblILLEHNE
PEHTabeNbHOCTU KPAaTKOCPOYHbIX aKTnBoB. ObGecrneyeHre MUHUMMU3ZALUKM NOTEPb
KPaTKOCPOYHbIX aKTMBOB B MpoOLEecce WX WCMonb3oBaHua. PopmupoBaHme
MPUHUMNOB (PMHAHCUPOBAHWA OTAENbHbIX BWAOB KPAaTKOCPOUHbIX aKTWUBOB.
dopmMmpoBaHME  ONTUMANbHON  CTPYKTYpPbl  UCTOYHWMKOB  (PUHAHCMPOBAHWUS
KPaTKOCPOYHbIX aKTUBOB. Llenn 1 xapakTep MCMOMb30BaHUS OTAENbHbIX BWAOB
KPaTKOCPOYHbIX aKTMBOB. HOpMMpOBaHME KPaTKOCPOUHbLIX aKTMBOB: METO[
KO3(h(hMLMEHTOB, 3KOHOMUKO-CTAaTUCTUYECKNIA, MPSIMOTO CYeTa.

YnpaeneHne 3anacamu. [1pov3BOACTBEHHbIE 3anachl, 3anacbl FOTOBOW
npoaykummn. Kpatkas xapakTepucTuKa 3amacoB TeKYLLEro, Ce30HHOI0 XpaHeHus,
LUeNeBOro  HasHayeHus.  OnpedeneHne  3anacoB  TOBapHO-MaTepuanbHbIX
LIeHHOCTen. MUuHUMMU3aums TeKyLMX 3aTpaT no 06CnyXMBaHMIO 3amacoB. PacueT
ONTMMa/IbHOro pasMepa MapTUM MOCTaBKM MPOU3BOACTBEHHbLIX 3anacoB, 3anacoB
roToBO npoaykuun. dopmyna YuncoHa. MOHUTOPUHI TeKylled (MHAHCOBOM
NeAaTenbHOCTM 3amnacoB. OnpeaeneHme pasmepa BbICBOOGOXAAEMbIX (UHAHCOBbIX
CPeACTB. YnNpaB/neHWe AeOMTOPCKOM 3af0/MKEHHOCTbIO. [MOHATME [Ae6UTOPCKOWA
3a0/DKEHHOCTN U (DaKTOpbl, BAMAKOLWIME Ha Hee. [loaxofbl K YNpPaBNeHWUHO
NeOUTOPCKON 3a40/MKeHHOCTbIO. OleHKa peasibHOro COCTOSIHMSI Ae6UMTOPCKOi
3a[0/KEHHOCTW. Pa3HOo06pa3Hble MOJeNVM [AOroBOPOB C LENb MaKCUMK3aL MM
NpUTOKa [eHEeXHbIX cpeAacTB. OUeHKa YCMOBMIA MNPeAoCTaBNEHUS  CKUOK.
OnpefeneHne  ONTUMANbHOIO  COOTHOLWUEHWS — MeXay  AeOUTOPCKOM U
KpPeanTopCcKoi  3afo/mkeHHoCTsMK.  Cofep)aHue ynpaBfneHus  Ae6UTOPCKOiA
3a0/MKEHHOCTbO.  OnpefeneHne YCnoBWii  MNpeAoCTaBNeHUs  KpeauTa npu
npogaXke TOBapOB, €ro CpPOKa W CUCTEMbl CKMAOK. OnpeaeneHue rapaHTuUi
npegocTaBneHns  Kpeauta. OnpefdeneHne  HafAeXHOCTM  MOKynaTens  Wau
BEPOATHOCTM OMnaThbl MOMYYEHHbIX MM TOBapoB. OnpeAeneHne CyMMbl KpeauTa,
NpefoCTaBNSAEMOr0 KaXKAOMY KOHKPETHOMY MoKynaTento. [onnMTuKa B3blCKaHUA
Ae6UTOPCKON 3a[0/KEHHOCTMN.

YnpaBneHne  [AeHEXHbIMW  akTuBamu. MuHMManbHO  Heobxoaumas
MOTPEOHOCTb B EHEXHbIX aKTUBaxX W ee anddepeHumaums. Anana3oH KonebaHwmi
OCTaTKa AEHeXHbIX aKTMBOB. KpaTkas XapaKTepucTuka OnpeaeneHus OCTaTKoB
[EHEXHbIX aKTMBOB B COOTBETCTBMM C Mmogensmu bBaymonsi, Mwunnepa-Oppa,
CToyHa, metoga MoHTe-Kapno. KoppekTupoBKka NOTOKa MnaTeXel 1 ee aTanbl.
MyTn ycKOpeHUs 060poTa AEHEeXHbIX aKTUBOB. OP(EKTMBHOE WCMO/b30BaHNE
BPEMEHHO CBOOOAHOr0 OCTaTKa [JEHEXHbIX aKT1BOB.

Tema 7. YHpaBneHme AONTroCPOYHbLIMN aKTBaMn opraHn3aunmn
CyLLI,HOCTb OONTOCPOYHbLIX  aKTWUBOB  oOpraHusauunn. KnaccquMKau,vm

[OJTTOCPOYHbIX aKTWUBOB. Ponb KPaTKOCPOYHbIX aKTUBOB B X03AMCTBEHHOM
[EeATENBbHOCTU opraHn3aunn.



OueHka 3PeKTUBHOCTA WMHBECTULMOHHBLIX NPOEKTOB. Kputepun oOLeHKU
NHBECTULMOHHLIX MPOEKTOB N UX MPOTUBOPeUnBOCTb. MeTof pacyeta 4YMCTOro
npusefeHHoro agekta (NPV). MeTof pacyeTa cpoka OKynaeMoCTV UHBECTULUN
(PP). MeTopg pacueTa MHAeKca peHTabenbHocTn nHeectuumii (Pl). MeTtog pacueTa
BHYTPEHHe HOPMblI npuobIIM  UHBECTULUN (IRR). CpaBHuUTeNbHaA
xapaktepucTtuka kputepmes NPV n IRR.

dopmMa  (PUHAHCOBbLIX  WHBECTULMIA. YnpasneHne  (pMHAHCOBbLIMU
MHBECTULMAMM, ITanbl ynpasneHNs PUHAHCOBLIMU MHBECTULUAMMA,

OueHka CTOMMOCTW (PUHAHCOBbLIX UHCTPYMEHTOB UHBECTMPOBAaHUA. [oHATHE
n BUAblI obauraunin. Mogenu OueHKM CTOMMOCTU obnuraumid. MoHATME U BUbI
akuuii. Mofenu oueHKM CTOMMOCTU aKLui.

Tema 10. ¥YnpaBrieHMe (DUHAHCOBLIMU PUCKaMM OpraHusaunm

CywWHOCTb  (PMHAHCOBbLIX PUCKOB  opraHu3auun. OCHOBHble  BUfbI
(PMHAHCOBbIX PUCKOB M UX XapaKTepPUCTUKA.

CopepxaHue npouecca yrnpaBneHUss (UHaHCOBbIMM puckamu. OCHOBHbIE
aTanbl ynpasfeHUs (PUHAHCOBLIMK PUCKaMW: (HOPMUPOBaHUE WH(OPMALMOHHOM
6a3bl yrpaBneHns (PMHAHCOBbLIMWU PUCKaMW; NAEHTUPUKALNA PUHAHCOBbIX PUCKOB;
OLEeHKa YPOBHA (PMHAHCOBbLIX PUCKOB; OLEHKA BO3MOXHOCTENW CHWDKEHUSA
MCXOLHOI0 YPOBHA (PUHAHCOBbLIX PWUCKOB; YCTaHOBJ/IEHWE CUCTEMbl KPUTEPUEB
MPUHATUA PUCKOBbLIX PELUEHWIA; MPUHATME PUCKOBbLIX PELLEHWIA; BbIGOP K
peann3aums MeTOAO0B HeWTpanmM3auum BO3MOXHbLIX HEeraTUBHbIX MOCNeACTBUIA
()MHAHCOBbIX PUCKOB; MOHUTOPUHT U KOHTPO/Ib (DHAHCOBbIX PUCKOB.

MeTOoANYECKNIA MHCTPYMEHTapPUIA OLEHKN YPOBHSA (DMHAHCOBOIO puUCKa U ero
MeToAbl. XapakTepucTMka 3KOHOMWKO-CTATUCTUYECKUX MeTof4oB. PacyeTHble
nokasatennM [aHHOTO MeTofa: YPOBeHb (MHAHCOBOIO PUCKa; Aucnepcus;
CpefHeKkBadpaTuyeckoe (CTaHLApPTHOE) OTK/IOHEHME; KO3MPMUMEHT Bapuauuu;
6eTa-Ko3appMLMEHT. DKCNEpTHbIE MeTOAbl OLEHKU YPOBHA (PMHAHCOBOrO puUCKa.
AHaN0roBble MeToAbl OLEHKN YPOBHA (PUHAHCOBOIO PUCKA.

MeToANYECKNA WHCTPYMEHTapuidi (DOPMUPOBaHUS HEOOXOLMMOro YPOBHS
[JOXOAHOCTU (PMHAHCOBBLIX OMepauuii ¢ yyeTom (aktopa pucka. OnpepgeneHvie
Heo6X0AMMOro YpPOBHA MpemMun 3a PUCK. PacyeT CyMMbl MpPeMMM 3a PUCK.
OnpegneneHve (HeobxoAuMMOro) o06LLero YpPOBHA  [AOXOAHOCTU  (PMHAHCOBbIX
onepaymin c ydetom haktopa pucka. KoathduumeHT LLapna.

MeTogNYECKUA UHCTPYMEHTapUA OLEHKU CTOMMOCTU [EHEXHbIX CPeAcTB C
yyeToM (hakTopa pucka. OnpegeneHve Oyayllen W HACTOALLEA CTOMMOCTM
AEHEXHbIX CPeACTB C y4eTOM (hakTopa pucka.

MexaHW3Mbl HenTpanmsaunum PUHaHCOBLIX PUCKOB. CucTemMa BHYTPEHHMUX
MeXaHW3MOB HeWTpasm3aumMm (UHAHCOBbIX PUCKOB W ee MeToAbl: Un3bexkaHus
pucKa, TMMUTUPOBaHME KOHLEHTPAUUN PUCKA, XeIXXUPOBaHUA, AMBepCUPUKALUN,
pacnpefeneHns  pUCKOB, pe3epBMPOBaHWA, Npoyve  MeToAbl  BHYTPEHHeW
HeMTpann3auum (UHAHCOBLIX PUCKOB. BHELWHMe MeXaHW3Mbl HelTpasm3aumm
(PMHAHCOBbLIX  PUCKOB  opraHusauun. OCHOBHblIE  KpWUTEpUM  CTpPaxoBaHUA



q)I/IHaHCOBbIX pncKoB opraHun3aynn. CocTaB OCHOBHbIX yCﬂOBMIZ CTpaxoBaHUA
q)I/IHaHCOBbIX PpUCKOB opraHun3aynn.

Tema 11. YnpaBneHne nopTdeneM LeHHbIX bymar

SKOHOMMYECKas CYLLHOCTb MOpTgens LeHHbIX OGymar. Bugbl noptdenei
LIEHHbIX ByMmar.

Bbibop noptdens Ha OCHOBe fAoxofda W pucka. [MokasaTenb KoBapuauum.
KoaggmumeHT koppensauyun. Oxugaemas LOXOAHOCTb NOpPTgens. YpoBeHb puUcCKa
noptend. Nokasarens «6eTa» noprgens.

MopThensHble cTpaTermu. KoHcepBaTMBHbIi nopTdens.
Cb6anaHCUpoBaHHbIA  NopTdenb.  ArpeccuBHbIi  noptdenb.  CReKyNsATUBHbINA
nopTdensb. AKTUBHAsA W NacCMBHas CTpaTerny ynpasneHUs NopTgenem LEeHHbIX
oymar.
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3afau
KOHTPO/bHbIN
onpoc, peLueHmne
3apay
KOHTPONbHbIN
onpoc, peLueHune
3ajay
KOHTpO/bHbIi
0npoc, peLueHmne
3ajay
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1u

2

YnpaBneHue 4oxogamu 1 npuobiabio opraHusayum

YnpaBneHne NHBECTULMOHHON AesTeNbHOCTbIO OpraHu3aLum

YnpaBneHne MHAHCOBLIMI PUCKaMI OpraHM3aLun

YnpasneHve nopt@enemM LeHHbIX 6ymar

Bcero yacoB
NT1oro

16

26

20

52

9

[28, 33]

[20,21,
24]

[18, 22]

[20,21,
24,33-
38]

10
KOHTPO/bHbIN
onpoc, pewleHne
3aja4
KOHTpONbHbIi
onpoc, peLleHne
3ajau
KOHTPO/bHBbIN
onpoc, TecTbl
KOHTPONbHbIV
onpoc, pelleHne
3ajau.
KoHTponbHas
paboTa
JK3ameH



YUEBHO-METOAVNYECKASA KAPTA YYEBHOW ANCUNNNNHBI «®VUHAHCOBO-MHBECTULIMIOHHbI

Homep pasgena,

[

Ha3saHue pasgena, TeMbl

s
s
i
X
(5]
=
2 3
TeopeTnyeckne 0CHOBbI PUHAHCOBO-UHBECTULIMOHHOTO
MeHEeMKMEHTa -
®urHaHCOBbIE  pacyeTbl € NPOCTbIMM U C/OXHbIMK 1
MPOLEHTHbIMMN CTaBKaMu
®UHAHCOBbIE PEHThI )
Ynpas/iieHne COGCTBEHHbIM KanuTasom opraHusatmm 1
Ynpas/ieHne 3aeMHbIM KanuTasioM opraHusaymm 1
YnpaeneHne KpaTKOCPOUHbIMU aKTBaMun opraHm3aluu
1

YnpaBneHne A0NroCPOUHbIMY aKTUBaMK OpraHu3aLum

17

I

lMpaKTnyeckune

o CeMUHapCKue

MEHEIXXMEHT» /19 300 (CCO)

KonnuecTBo ayUTOPHbIX 4acoB

3aHATNA

JNabopaTopHble

Konnyectso
yacoB

neKL
7

YCP

npakT
8

MHoe

[21-24]

[26, 29]

[30, 34]

[22, 27]

[25, 29-

31]

[18-19]

[18,19,
23]

.. 3HaHuiA

o

dopma  KOHTpONS

pedepartsbl

PeleHne 3agau

TecTnl

KOHTpOnbHbIi
onpoc, peLueHune

3afa4
PelueHne 3agau

PelueHne 3agay

TecTnl
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2

YnpasneHne oXoAamMu 1 NPUBLINbLID OpraHn3aLnm

YnpaBneHne UHBECTULMOHHOW [eATeNbHOCTbIO OpraHm3aymm

YnpaBneHne (OMHaHCOBbIMM PUCKaMU OpraHm3aLum

YnpaBneHvne nopTgenem LeHHbIX 6ymar

Bcero yacoB
Toro

18

2

10

9

[28, 33]

[20,21,
24]

118,22]

[20,21,
24,33-
38]

10
KOHTPONbHbIl
onpoc, peLueHune
3ajau
KOHTPONbHbIN
onpoc, peLleHne
3afau
KOHTPONbHbIV
onpoc, TecTbl
KOHTPObHbIV
onpoc, peLueHne
3afau.
KoHTponbHas
pa6ota
OK3aMeH
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