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ABYCTOPOHHUE COTAAILIEHUS O COAEMCTBUU
OCYILECTBAEHUIO U 3AILLMTE UHBECTULIUNA
KAK UHCTPYMEHT IMPUBAEYEHUSA U 3ALIUTHI

MUHBECTULIUN

Bce rocyfapcrsa Mupa 3aMHTEpPEeCOBAHBI B MOJYYEHUHU IPAMbBIX
MHOCTPAHHBIX MHBECTHIMH KAaK JONMOJHHUTEJBHOrO CTUMYylNa CBO-
ero 9KOHOMHYECKOro pasBuTusA. B cBfA3M ¢ aTuM BOCTpebGOBaHHBI-
MM OKa3aJMCh MEeXXJAYHapOJHO-IIPaBOBbI€ CPEJACTBA IOOILIPEHUA U
3alIUTHl MHBECTHIUH, Haubosee MEHCTBEHHBIE U3 KOTOPBIX —
ABYCTOPDOHHHE COIJIAlIeHUA O COAEHMCTBMM OCYI[ECTBIEHHIO M
samure uHBectunmit (C3U).

Heorbemnembim 3asiemenTom abcosmioruoro GoasmmucTBa C3U
ABJIAIOTCH IMOJIOKEHHA O rapaHTHAX IPH 9KCIPONpHUALMA MHOCTPaH-
HBIX MHBECTUIMUA NPUHUMAIOII[UM IrOCY/IaPCTBOM, & TAKEe O KOMIIeH-
canuu yOBLITKOB MHOCTpaHHOMY wuHBectopy. [losoxxenns C3U 06
KCNPOTIPMALIMHM HAaleJeHbl HA B3AUJUTY HMHOCTPAHHBIX HHBECTOPOB
NyTeM YCTAHOBJICHUA CTAHAAPTOB, KOTOPBIE NIPUHUMAIOIIee rocyaap-
CTBO JIOJDKHO COOJIIOAATH B ClIydae M3BATHA COOCTBEHHOCTH HMHBeEC-
rTopoB. Takue 1070KEHUA YCTAHABJIMBAIOT COBOKYIIHOCTH IIPABOBBIX
YCJIOBHH, NPH KOTOPBIX JKCIPONPUALMUA CYUTAETCH SAKOHHOW;
3aKPeIUIAIOT 0053aTeNbCTBA NPUHMMAIOLIEro IOCyAapeTBa MO BbII-
jlaTe MHOCTPAHHOMY HHBECTOPY CBOEBPEMEHHOH, aJeKBAaTHON u
3(pPEeKTHBHOM KOMIIEHCAIlMK; PEeIrJIaMeHTHPYIOT NOPAJAOK Ompejese-
HUA CTOMMOCTH O3KCIPONPUMPOBAHHBIX WMHBECTUIIMH U pacyera
pasmepa KomIeHcanuu. Ec/Ju MHBECTHIMAM MHOCTPAHHBIX MHBECTO-
poB mnpuuMHAeTca ymiepb BcieacTBHE KaKuX Jnb0 YpeaBbIYaWHBIX
06CTOATENBECTB, MMEBIINX MECTO HA TEpPPUTOPUM I[IPUHHMAIOIEro
rocyiapcTsa, Jubo B pesysbTaTe X PeKBUSHIIAM WM YHHUYTOXKEHUS
CHJIaMM WJIM BJIACTSIMM IIOCJIEJHEro, WHBECTOPY MPEeJOCTaBIAETCA
COOTBETCTBYIOIIlee BO3MellleHUe UM KOMIeHcalus, NOPAAOK KOTO-
PBIX Take 3akperuisierca nonoxeHuamu C3HU.

OHO M3 KJIOYEBbIX MOJIOXKEHUH, BKIIOUYAaEMBIX B COBDEMEHHbBIe
C3HU — nonoxxenue o csobone mepesona. Bxaouas AaHHOE MHOJO-
sxenue B C3U1, npuHumaljoniee rocygapcrso Geper Ha cebs obssa-
TeNbCTBO OTMEHHUTb BCE€ OrPAHMYEHHHA, CBASAHHBIE HE TOJBKO C
BO3MOXKHOCTBIO JJIsi HMHBECTOPA MOJIyYaTh WJIU NEePeBOAUTHL ILJIaTe-
3H, HO ¥ C BOBMOXXHOCTBIO MHBECTOPA KOHBEPTHPOBATH BAJIIOTY A0
nepesoja.
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TIpesckasyemocTs M CTabMIBLHOCTD MEXKAYHAPOJAHONO HHBEC-
THIIMOHHOTO COTPYyAHUYECTBa obecrneyuBaeTCA NyTeM BKJIIOYEHHSA
g C3U mnonoxenuit 0 TpPaHCHAPEHTHOCTH (IIPO3PavyHOCTH). ITO
crocobCTByeT OCYHIeCTB/IEHHIO MHBECTUIIMM MyTeM paclpoCTpaHe-
pusa MHGOpPMauMMU O MEepax MO NOAAEP)KKe U BO3MOMKHOCTAX MX
OCYILIECTBJIEHMS B IPUHMMAIOIIEM roCyJapcTBe.

OpuuM ua Hanboslee 3HAYMMBIX MOMEHTOB, PEeIyJIMPyeMbIX I10J10-
sxeaiuamMu C3U, saABiAeTCcA paspelieHHe CIOPOB, BO3HUKAWIIUX
MeX Ay MHOCTPAHHBIM MHBECTOPOM M [IPUHMMAIOLIMM IOCYAapCTHOM.
IIponenypa paspelreHus CIOPOB, IIPEAOCTABJIAIOLAA WHBECTOPY
BO3MOJMXHOCTb CAMOCTOATEJLHO BBICTYNATh B KaueCTBE CTOPOHSI B
criope, 1o3poyifeT ad)PeKTUBHO yCTPAaHATH PA3HOIJIACHA, HE OKA&3BI-
Basg TIPU ITOM HEraTMBHOI'O BJHMAHUA Ha JaJibHeiilee pasBKTHE
MEXK/JYHAPOJHOr0 HMHBECTHMIMOHHOIO COTPYAHUYECTBA MEXJy Iocy-
papcrBaMM. B KagecTBe BOSMOXMKHBIX AJbTEPHATHB COBPEMEHHbIE
C3W npeaocTaBisiOT MHOCTPAHHOMY HWHBECTOPY BO3MOMHOCThL 3a-
IMThl CBOMX MHTEPECOB KaK B paMKaxX HALMOHAJNBHOH CymeGHOM
CHCTEMbl MPUHUMAIOILEr0 rocyAapcTBa, TaK W B MEXKAYHAPOAHBIX
apOUTPaXKHBIX MHCTAHUMAX, BRJIOUAd MeXAyHapOAHBIA LEHTD IO
yperyjavpoBaHui0 MHBeCTHUIMOHHEIX crniopoB (ICSID), apburpakubie
cyabl «ad hoc» m ap.

BakJO4YeHHe TrOCyJAapCTBOM /[ABYCTOPOHHMX COIJIALUEHHUHA O
saluUTe UHBECTULMH ABJACTCH BAXKHBIM MHCTPYMEHTOM CTHMYJIHU-
POBaHUA BJOYKEHUIH MWHOCTPAHHBIX MHBECTHLUH B HAIMOHANBHYIO
9KOHOMHKY. OTO yKpelJlAeT B3aMMHble IapaHTHH 3aIUTbI Kallu-
TaJIOBNOXKEHUH, co3naeT 3pPHEKTUBHYIO IPABOBYIO OCHOBY ABYCTO-
POHHHUX OTHOIIEHUH B 061aCTH HHBECTHIIMOHHOTO COTPYAHUYECTBA.
Kpome ToOro, aro 61aronpusaTCTBYeT YKDPEIUJIEHHIO MMHJKa rocy-
JapcTBa KaK HAJEMXKHOr0 W IEePCIeKTUBHOrO maprHepa B cdepe
MEXJIYHAPOAHOI0 3KOHOMHMYECKOr0 COTPYAHHUYECTBA.
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