HOIO OTPaXEHHSA B COOTBETCTBYIOLIMX (MHAHCOBBIX JIOKYMeHTax. Peluenue 1anHo|
npoG/emMbl B NPaBOBOH 00/1aCTH — OCHOBA AKTHBH3ALIMH BHYTPEHHUX HWHBECTHUHH
dupM B HHTENEKTYyanbHBIH KanuTan. Hanpumep, B Texcre [Jlekpera Ipe3naenra
PecriyGaukn Benapycs Ne 10 ot 6 asrycra 2009 r. [1] netanbias nuddepeHunaims
BHJI0B HHBECTULIMH He npoBoauTca. C Ipyroit CTOPOHBI, HYXHO He 3a0bIBaTh, YTO B
NpaBOBOM ONPEJIEICHHH MHBECTHLMH B KaYeCTBE MUX IIE/IH YKa3bIBAETCH JIOCTHIKE-
HHE NPUOBLIH W/MAM MHONO 3HAYMMOrO COLMANBHOro pesyabrara. OueBHAHO, YTO
COLHANBbHBIA PE3YJLTAT, KOTOPLIH MOXET ObITh JOCTHIHYT B PE3Y/bTaTe pa3sBUTHA
WHBECTHIIMHA B MHTEJUIEKTYaIbHbIN KauTas, eule B JI0JDKHOH MEpE HE OLIEHEH W M0-
3TOMY TpebyeT 0c060ro BHUMAHHA OTEYECTBEHHOIO 3aKOHOATE .

YeroiunBoe CHHKEHHE KOJIMYECTBA 3ALIMT UCCEPTaLMi noce 3aBeplieHuns o0y-
YEHHUA B aClMPaHType H LOKTOPAHTYpe ABMIACTCA eLe 01HO# npobiiemMoit, Tpebytoei
OrnepaTuBHONO paspeuleHus. Bo3aMoxkHO, cielyeT opraHn3oBaTh «KpYribli CTOI» C
YUYAaCTHEM Y4YEHBIX, MPEACTABHTENEH roCy/1apCTBEHHOH BJIACTH, CPE/ICTB MACCOBOWH
MHQOPMALIMH [UTS BBISCHEHHS TIPHYMH 3TOTO ABIEHUSA. Pe3ybTarhl AUCKYCCHH HYXHO
YHECTh MPH COBEPIUIEHCTBOBAHHH HOPMATHBHBIX JIOKYMEHTOB, ONPEAE/SIOUNX Tpe-
60BaHMA U4 KAH/IMIATCKHX H JIOKTOPCKHX JccepTaimit. OHH Takke OyayT BakHbI
JUTA CTYACHTOB CTapiIMX KypCOB M MarMCTPAHTOB, MUIAHUPYIOUIMX 3aHUMATLCA Hayy-
Ho# paboroit. [To HaleMy MHEHHIO, 3TO O/IMH U3 BO3MOXKHbIX BADHAHTOB pa3pelcHus
npoGreMbl PEEMCTBEHHOCTH MEX1Y MOKONCHHAMHU HCCea0BaTeneH.

Takum 06pa3soM, npaBoBoe o0ecreyeHHe HHTEUIEKTYAIbHOrO KallTana OKasbi-
BACT CEPhE3HOE BIMAHHE HA PA3BUTHE UHHOBALHH, KOTOPBIE ABJISIOTCS PE3yIbTaTOM
WHBECTHPOBaHHA B pa3paboTKy M MolyyeHHe HOBOTO 3HAHMS, paHee He NPUMEHSB-
nieHcs uaeH no obHoBaeHHIO Beex cdep xu3uu moneit. [Tocneayoumii npouecc
BHE/IPEHMSI MHHOBALMK TI03BOIAET MOJYYUTL AOTMOJIHUTEIBHYIO LIEHHOCTh (IpH-
Oblib, AMAEPCTBO, NPHOPHTET. KOPEHHOE YJAYHLIEHHE, KaYECTBEHHOE MPEeBOCXOI-
CTBO, KPEaTHBHOCTb, NIPOrpecc).
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UHOCTPAHHBIE HHBECTULIMH B CUCTEME
FOCYJAAPCTBEHHOHU MPOMBIIIJIEHHOH NOJIUTHKH

MCTOUHUKOM IKOHOMHHUECKOIO PasBHTHA H CTPYKTYPHBIX Npeodpa3zoBanuii sKo-
HOMHKH ABJAIOTCA WHBCCTHIIMH, KOTOPBIE MO3BOMAIOT OCYUIECTBHTL HAKOILIEHHE
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KarnuTana, cosjars 6asy /s yBEIHYCHHS NPOM3BOACTBEHHBIX BO3MOXKHOCTEH CTpa-
Hbl H 9KOHOMHYECKOIO POCTa.

Baxne#iniumu dakropamu, onpenensiolliMMH YPOBEHb HHBECTHIIMH B MaciiTa-
6ax obulecTBa, SIBNAKOTCA COOTHOLICHHE MEXJy noTpedieHHeM H cOepexeHHeM,
6€30MacHOCTh BAOKEHHH KanuTana, HopMa NPHOLLTH Ha BIOXKEHHBIH KanmuTan U pe-
albHAas CTaBKa NPOLEHTA, CTENEeHb Pa3BUTHA HHAPACTPYKTYPbl PUHAHCOBOTO PhIH-
ka. JlaHHeie GakTOphl HEMOCPEICTBEHHO BIHSAIOT Ha npespalleHue coepexenuii B
MHBECTHLIMH, YTO CIIOCOOCTBYET YBEJIHYEHHIO 3aHATOCTH HACETEHHA H IKOHOMHUYE-
ckomy pocty [1, c. 17-18].

MOTHBbI OCYLIECTBACHHA HHOCTPAHHBIX HHBECTHUMH 0a3UPYIOTCA HA CTPATErH-
YECKUX PEILCHUAX YETHIPEX OCHOBHBIX THIIOB: 1) MOMCK HOBBIX PHIHKOB CObITa; 2)
[IOMCK HOBBIX HCTOYHHKOB CHIPHEBBIX PECYPCOB; 3) MOMCK BOIMOXKHOCTEH /1A Be-
JIeHHs NPOU3BO/CTBA ¢ Bonee BbICOKOH I DEKTUBHOCTLIO; 4) MOUCK HOBOH HHGOP-
Maunu. [lepeurcieHHble THIBI CTPATErHYECKUX PEIIeHHH He ABJIAITCA B3aHMHO
MCKITIOYAIOLIMMH M 4aCTO JOTIONHAIOT APYT Apyra.

Pa3auuaioT Tekylue NMOTOKH WHBECTHLIHH, T. €. KalHTAJIOBI0XKEHHS, OCYIIeCT-
BJSIEMBIE B TEYEHHE OJIHOTO ro/ia, U 061K 00bEM HHOCTPAHHBIX MHBECTHIIMH, Ha-
KOTUICHHBIX K JAHHOMY MOMEHTY BPEMEHH.

CyluecTBYIOT H ApyrHe K1acCH)UKaLMH HHBECTULIMH, BBIICIISIOT TOCY1apPCTBEHHbIE
H YaCTHbIC HHOCTPaHHbIC MHBECTHLIMH. B 3aBHCHMOCTH OT CTENEHH KOHTPOJIS Haj 3a-
PyOeKHBIMH KOMINAHUAMU HHBECTHLIMH JC/IITCA Ha NPAMBIC, MOPTQEIBbHbIE H MPOUHE.

Ocoboe BHHMaHWE CIECAYCT YACIHTh NMPAMBIM HHOCTPAHHBIM WHBECTHLIHAM
(ITHUH), Tak kak 3TO OCHOBHas (hopMa 3KCIOPTA YACTHOIO MpPeANPHHHMATEIbCKO-
ro kanurana. K tomy xe [1MH obecrieynBaloT psa ApeMMYLIECTB: BO-EPBBIX, SB-
JIAKOTCA MCTOYHHKOM TPHPOCTA MPOW3BOJACTBEHHOTO KanuTana v Kanurana chepsl
YCIYT, PHBIEHEHMS NepeIoBbIX TEXHOIOTHIi, HOy-Xay, MeTO/IOB BeJleHHs Ou3Heca:
BO-BTOPBIX, [10 CPABHEHUIO C 3aliMaMH ¥ KPEAWTAMM HE YBEJIMYMUBAIOT BHELUHHWH
JI0AIT roCy1apcTBa; B-TPEThbHX, obecneunBaioT Haubonee YPPeKTHBHYIO HHTErpa-
LMIO HALMOHAIBHOH IKOHOMUKH B MUPOBYIO S5KOHOMMKY. MMEHHO no3ToMy Hauu-
OHQ/IbHbIE JKOHOMHKH 3aWHTEPECOBAHbI B MEPBYIO o4epeab B npusieyennu [THH.
Ocymectsaenue [TUHM Bo3MOXKHO pas/iMYHBIME METOJAMHU, IMIABHBIMH H3 KOTOPBIX
ABJIAOTCA CNEAYIOLIME:

* YUpexkIeHHE HOBOK KOMINAHNK 32 pyOekOM, MONHOCTHIO MPHHALIEKALLEH HHO-
CTPaHHOMY HHBECTODY;

* OKYMKa CYLIECTBYIOINX GUPM 3a pyOexkom:

* CO3/IaHHE COBMECTHBIX NPEANPHATHH C Pa3THYHOR J0NeH HHOCTPaAHHOIO y4a-
CTHSI, B TOM YUCJIE MyTEM MPOJaKH HHOCTPAHHBIM WHBECTOPAM aKLHKi.

Ilpoatianu3npoBas Mpolecc NPUBJICYEHUN MHOCTPAHHBIX MHBECTHUMI B npo-
MblIIeHHOCTh Pecnybnuku Benapych, MOXHO ciearth BBIBOA: Hapsay C ycrexa-
MH, JOCTHTHYTBIMH B MPOMBILULICHHOCTH, B Pa3BHUTHK €€ OTpac:iei coXpaHsercs
paa npobGnem. YacTk U3 HUX (HanpuMmep, CHIIbHAs 3aBUCHMOCTDL OT HMIIOPTA ChIPbA,
MaTepUaioB, TOTTHBHO-DHEPreTHYECKUX PECYPCOB) MpeIcTaBnseT coboi Haceaume
COBETCKOH LIEHTPAIH30BaHHOH JKOHOMUKH. B G0/bLIMHCTBE e MpoOaeMbl IKOHO-
MHYECKOr0 POCTa B MPOMBILLIEHHOCTH CBA3AHBI C BO3AEHCTBHEM PBIHOYHBIX (aKTO-
POB BHEUIHEH ¥ BHYTPEHHEN CPeilbl, K OCHOBHBIM M3 KOTOPbIX OTHOCATCS:
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* BBICOKHI YPOBEHb JHEPIO- U MATEPHAIOEMKOCTH MPOM3BOJICTBA. B cTpykType
3aTpaT Ha NPOW3BOJACTBO NMPOAYKLUHMYU MarepHalbHble cocTarisor 72,3 %, Haubo-
Jiee MatepUaloeMKHMH SBJIAIOTCS: TOIUTMBHAA MPOMBILIIEHHOCTH (MarepHaibHble
3aTparhbl B CTPYKType coctanstor 88,6 %), yepnas metawnyprus (78,1 %), nume-
Bas NpoMbilieHHoCTs (79,8 %);

* BbICOKHI YpOBEHL (PU3HHECKOrO M MOPAILHONO H3HOCA OCHOBHBIX MPOMbILL-
NeHHO-Tipon3BoACTBeHHbIX cpeacts (OIMIC). M3HOC aKTMBHOH HYacTH OCHOBHBIX
cpeictTB (MawuH ¥ 000pyAOBaHUA) B LIEJIOM NO MPOMBILLIEHHOCTH paBHsjics 70,7 %
B 2008 r. u 70,5 % B 2009 I;

* HEJIOCTAaTOYHOE PAa3BUTHE HAYKOCMKHX JKCIOPTOOPHEHTHPOBAHHLIX MPOM3-
BOJICTB C BBICOKOH J0JeH /100aBNEHHON CTOMMOCTH, HCIOIB30BAHHE NpEUMYyILLe-
CTBEHHO TPAJHLMOHHBLIX TexHonorui, coorsercreyroumx [II u IV rtexuonoru-
qyeckuM yiuanam. [To pauueiM TKHT v HAH Benapycu, u3 obuiero konuvecrsa
TEXHOJIOIMMH, HCNONL3YEMbIX [MPH MPOH3BOACTBE OCHOBHBIX BH/OB [IPOAYKIKH,
npuMepHO 16 % OTHOCATCS K HOBBIM H TONBKO 5 % — K BBICOKHMM, B TO BPEMA KaK
B CTpaHax-/IH/Jepax MHPOBOrO Hay4YHO-TEXHHUYECKOrO Mporpecca J0/is NpoayKUHH
V TeXHOI0rH4€ecKoro yKiajaa A0CTHIIa npuMepHo nosioskusl BBIT.

B HacToslee BpeMs PealH30BaH KOMILIEKC MEP M0 JHOepaiU3aLMH YKOHOMUKH.
IlpeoSpasoBaHus 3aTPOHYNH LIKPOKHH CIIEKTP OTHOIIEHHH, CPEe/IH KOTOPBIX MOXKHO
BBUIEIUTH CIEAYIOIHKE: COBEPIICHCTBOBAHNE CHCTEMBbI Haloroobnoxenus. Beero
3a rofibl pe)opM OTMEHEHO 26 HAIOrOBBIX MUIATEXeH; COKpalleHHe JTHLEH3NUpYe-
MbIX BHA0B AeaTenbHocTH (¢ 1 siuBaps 2011 . oTMeHeHb! ewe 16 BHA0B JEATE b=
HOCTH mouiexatux aunensupoanuio (Ykas Ilpesunenra Pecnydnnku Benapych
ot 01.09.2010 r. Ne 450 «O nHUEH3HPOBAHHH OT/IENBHBIX BHJIOB AEATENLHOCTHY));
aubepanusauys UEHO0OPa30BaHKs; BBEACH 3ajABUTENbHBIH NMPUHLMIT PErHCTPALMH
CyOBEKTOB XO3RHCTBOBaHMA (3a HCKIIOYEHHEM OaHKOB U HEOAHKOBCKUX KPEMTHO-
(uHAHCOBBIX OpPraHH3alMii) C OJHOBPEMEHHBIM CHI)KEHHEM H3JIEPXKeK 110 OTKpbi-
THIO W BEJICHHIO OM3HECa; OrPaHHYEHO BMEIIATENbCTBO KOHTPOJILHBIX OpPraHoB B
paboty Gusneca; ¢ 6 aBrycra 2009 r. BBeAeH MHCTUTYT 10 paboTe C MHBECTOpa-
MH — CMHCTHTYT HHBECTHLIHOHHBIX areHToB». OCHOBHBIMM 00/1aCTAMH, Kyaa Oblin
NpUBIEYEHb! KPYTHEHIIIHE HHBECTOPBI, ABIAIUCH TEIEKOMMYHHUKALIMH, IHEPreTHKa,
MHUILUEBas MPOMBILLICHHOCTb, PO3HHYHAA TOproeis. B cTpane paGoraer 5 Thica4
KOMMEPYECKHX OpIraHU3aLMi C MHOCTPAaHHbIM KanuTaioMm Gosiee wem u3 70 ctpaH
MHpa, H HX YHCIIO0 MOCTOAHHO pacTeT. [Topssika 60 oprauusaumii seasioTcs puiIu-
alaMM TPAHCHALMOHAIBHBIX Koprnopauuit. Co31aHbl COBMECTHbIE HPEANpPUSTHS
C HEMELKHM KoHUuepHoM «MAH» (Bbinyck rpy30BbIX aBTOMOOHAEH), KOMMaHUEH
«Kapn Lle#ice» (NpoM3BOACTBO ONTHKH), @ TAKXKE MHOCTPAHHbIE MpPEANPHATHA —
«Koxka-kxona bespumxuc benopyccus», «Pecropansl Maknonanac», « YHo-meau-
Ka1» (NpOM3BOACTBO MEAMLIMHCKHX M3JEIHiH) H Ip.

Bce cekTopbl HallHOHANIBHOW IKOHOMHKH OTKPBITHI JUIS HHOCTPAHHBIX MHBECTH-
LM, 33 HCKIIOYEHHEM HEMHOTOYHCICHHBIX OTpaciied (YTO XapakTepHO U [UIS MH-
poBO#t npakTuku) — o6opona, 6e30nacHOCTh, MPOU3BOACTBO K PACNPOCTPAHEHHE
HAPKOTHYECKHX, CHIbHOAEHCTBYIOUIMX W SZIOBHUTHIX BELIECTB.

Ipedepenunn npepocrasisiores uuBectopam B CO3, MaIbIX M CPEHUX rOpo-
J1ax, cejibCKOH MECTHOCTH, ITapke BBICOKMX TEXHOMOTHH.
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Yro xacaetcs rddexTHBHocTH oT npusiedenns [MUU, 1o pesynbrarsl uccie-
AoBaHusA no 21 orpacism IKOHOMHUKH 3a nepuoa ¢ 2002 no 2009 . He nokasanu
Kakoro-146o obuero sausuusa [TMH Ha npou3BoaMTENBHOCTE IKOHOMMKH. Ha
OTpac/eBOM YpOBHE Hanpasinenue ozaeictsus TTMU okazanock BecbMa pasHoo-
Opa3sibiM. Tak TONAKMBHAA MPOMBIULICHHOCTh, MAIIMHOCTPOCHHE, MHUIEBAs MPO-
MBILLIEHHOCTb, OTPAC/IH CTPOUTENILCTBA, HEABHKHMOCTH H HHPOPMALIHOHHBIX TEX-
HOJIOTHH BBIMIPBIBAKOT OT MMPUBJICYECHHA HHOCTPAHHOIO KalMTaNa, CUTYAIlns XKe B
OTPACHAX JIECHOTO XO38HCTBA, YEPHOH METAILIYPIHH, MPOU3BOACTBA CTPOHTENLHBIX
MarepHasioB. CBA3M H HEMPOU3BOACTBEHHOIO 00CTyx)HBaHUA oOpaTHas. OaHUM U3
MHTEPECHBIX PE3YJbTarToOB 0Ka3aloch OTCYTCTBHE kakoro-iubo sddekra ITMH ha
IPOU3BOJIKTENBHOCTH CEJIBCKOr0 Xo3skcTBa. HeratuBHoe BIMAHME MHOCTPAHHOIO
KanWTaia Ha OTPAC/IEBYIO MPOAYKTHBHOCTh MOXET JAaXe MPEBbILIATH MON0KHTE b~
HOE BO3JCHCTBHE B CHIIY CIICAYIOWMX MPUYMH: MUPOBOH (PUHAHCOBBIH KPH3HC,
NPUBEALIHI K MAIEHHUIO TUIATEXECIOCOOHOr0 Crpoca, Kak cO CTOPOHbI MpEANpH-
ATHI, Tak ¥ HaceseHus; kayecTo [TUHM (ocHoBHAs Macca MHOCTPAHHOrO Kanmuraia
NPUXOAHT U3 POCCHH, 1€ ypOBEHb MEHEKMEHTA H Ka4eCTBO TEXHOJIOTHH HE CHIlb-
HO OTJIMHAIOTCH OT CHTyaluu B Benapycu).

Taxum 00pa3zom, pe3ybTarhl HCCJAEA0BaHK 10Ka3bIBAIOT, 4TO beapyck, ¢ 0HO#H
CTOPOHBI, [10/1)KHa 00/1e€ M0CIe10BaTebHO H aKKYPaTHO 06/1yMaTh, NeHCTBUTEILHO
X NIPHBJIEYEHHE HHOCTPAHHOTO KanuTajla BO BCE OTPACHM IKOHOMHMKH OYIET Bbi-
FOJIHBIM CO CTOPOHB! IKOHOMHYECKOTrO pocTa, ecau nputok [TMH B HUX gaet oTpH-
uarensHbit 3pdext. C Apyro#l CTOPOHbI, OYEBHIHO, CNEAyeT HAPaLIHBATh 00BEMbI
TPHBIICKAEMbIX WHBECTHLMH B Te BMABI JESTEIbHOCTH, Iie OHHM OyayT HaubGonee
3 eKTUBHBIMH UIA CTPAHBI H [J1€ HX MOTEHIIHAJ NPaKTHYECKH HE HCTIONB30BaH.

B pe3synbrare aHain3a MHBECTHIMOHHBIX TPOLECCOB W 0000meHus npobiem
MHBECTHLHOHHONW NEATE1bHOCTH ABTOPAMH TpPEIaraloTces CileayIone Harpas-
JIEHMsl COBEPLUICHCTBOBAHUA MOMUTHKH MPUBJICYEHHSA WHOCTPAHHBIX WHBECTHLMH
B PecriyOauke berapych: rnepexoa Ha NPHHUMIILI KOPNOPAaTHBHOIO YMpPaBICHHUA,
0COGEHHO B paMKax JesTelbHOCTH TPaHCHAUHOHAILHLIX kopriopauui (THK), 6e3
Y4acTHs KOTOPBIX HEBO3MOKCH [POUECC WHTErPALMU B MHPOBOE XO3AHCTBO; pas-
BUTHE TOCYAPCTBEHHBIX IPOrPaMM KOMMEPLHAIH3AUWH U NPHBATH3ALUMH Npel-
NpUATHH KOMMYHaIBHOTO XO3sHCTBA M cdiepbl YCIYr UCKIIOUHTEIBHO B (opme
OKa3aHMs TEXHHUECKON MOMOLIK; MOCAe10BaTe/IbHAs HHTErPalHs OTe4eCTBEHHbIX
NPENPHATHH B IPOX3BOJCTBEHHbIE UUK/IbI MEXK1YHAPOAHBIX KOHIIEPHOB € HCTIONb-
30BAHMEM KOHKYPEHTHBIX [PEHMYIIECTB; MOBLIECHUE J0JIM MPEANIPUATHI Mano-
ro ¥ cpeaxero OM3HECa MpPH NapaiCAbHONH PECTPYKTYpH3alUHH Hed(PPEeKTHBHBIX
KPYTHbBIX FOCYapCTBEHHBIX MPEANPUATHH; Ja/ibHEHIIas PalMHOHANTH3ALNA HMITOp-
Ta ¥ Pa3sBUTHE UMITOPTO3aMELAOILHX TPOU3BOACTB; AKTHBH3ALIMS COTPY/IHUYECTBA
€ ME@XIYHAPOIHBIMH OPTaHH3aUMAMH H (UHAHCOBBLIMH HHCTHTYTaMH; pa3padoT-
Ka NporpamMMm pasBUTHS ¥ MOMIEPXKKH deaTesbHOCTH CI3 A58 CTUMY/IMPOBAHHUS
MPUTOKZ MHOCTPAHHOTO KAaMMTa/1a B 3TH 30HBI; PACIIHPEHHE U YNPOLIEHHE YC-
JOBHH 10CTyNa HHOCTPaHHbIX OaHKOB Ha PbIHOK (HHAHCOBLIX ycayr benapycu;
CO3/laHHe HOBBLIX MEXaHW3MOB KPEIHTOBAHHA /Ui YIOBIETBOPEHHS QUHAHCOBBIX
MOTPEOHOCTEH MAJBIX W CPEAHWX MPEANPHATHH; MMOUIEPKKA HHBECTUIIHOHHBIM
Greenfield-npoektam (peanusyemMbiM € Hyas). 3a nocieaHue jiBa rojga B pecny-
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O/MKe pead3oBaHO Bcero 26 TakuxX MpoekToB, yTo cocrasiaser 0,1 % ot Bcex
greenfield-npoekToB, ocyEeCTBAEHHBIX B 3TOT NEPHOI B MUpe; GopMUpoBanue
HHPACTPYKTYPBI JNEKTPOHHOrO GU3HECA M €AWHOrO HAUKOHAILHOrO HHpopMa-
LIHOHHOIO pecypca; MHTEHCH(HMKalHA COBMECTHBIX mporpamm B cdepe obpaso-
BaHHA C IE/bIO YBEIHYCHHS KBOTHI CNIELHAIHCTOB, BIANCIOINX HHOCTPAHHBIMH
A3bIKAMU, [1EPEIaY¥ COBPEMECHHBIX HOY-Xay, HAKOILIEHWUA ONBITA W U3YYECHHN MEH-
TAJMTETa NOTEHUHANbHBIX TAPTHEPOB.

[NocnenoBarenbHas peaiu3alns NPEIOKEHHOR CHCTEMbI MEpONpHATHH B Pe-
cnybnuke benapyck Oyaer cnocoGCTBOBAaTH POCTY €€ MEXAyHAapOAHOW MpHBiIe-
KareNbHOCTH, HAEKHOCTH B Ka4€CTBE JEN0BOro MapTHEpa, YTO B JIOATOCPOYHOM
NIEPCMEKTUBE MOBBICHT KOHKYPEHTHBIE MO3HLIHHK, NTOMOXKET HE TOJILKO MpPHBIEYD B
OTEYECTBEHHY IO IKOHOMHKY JIOTIOJIHUTE/IbHbIC 06BEMbI IPAMBIX HHOCTPAHHBIX HH-
BECTHLMH, HO H U3B/IEYb MaKCHMAIbHBIH pdexT U3 rnoka elie He B MONHOH Mepe
MCIO/IB3YEMOr0 TIOTEHIMAIA Pa3BHTHS.

Crnucok IHTepaTypht

1. Boakos, H. M. IpoexTHbiit ananu3: npoasuHyThii kype / U. M. Boakos, M. B. I'paue-
8a. — M.: UTHOPA-M, 2009. — 495 c.

2. Beerzia 1M none3Hsl HHOCTPAHHBIE HHBECTULIMK [DeKTpoHHbIi pecype]. — Peskuwm aocty-
na:  http://ekonomika by/rckomendatsii-uchenich-ekonomistov/vsegda-li-polezni-inostrannie-
investitsii. — Jlara gocryna: 25.11.2010.

3. O nocTynneHHM HHOCTPAHHBIX MHBECTHLMI B 3KOHOMMKY bBenapycu 3a 2009 roa
[DnexTponusiit pecypc]. — Pexum moctyna: hitp://www.mfa gov.by/ru/economic/investment/
badc6al4a9f339cd.html/. — Jlara nocryna: 25.11.2010.

4. Craructuueckuii exeroauuk Pecrydnuku Benapycs 2010 // Hau. crar. komurer Pecn.
beaapyce. — Munck, 2010. - 584 ¢.

CHHII «llepeeooosederue u MENCKYTbMYPHAA KOMMYHUKAYUA»
O. U. I'abpusinuuxk, 1O. I1. I'nebosa, K. A. Kyuypo

Hayunwii pykosooumens — kanoudam

Gunononozuveckux nayk 1. H. Hecmeposuy

B3AMMO/JIEUCTBHME SI3bIKOB B D KOHOMUYECKOM
KOMMYHHUKALIUHA

B cmamee uanoxcenst pesyiemamsi anaiuza 0cobeMHOCMEN AUH2B0KYIbMYPON0UYECKO20
MOOENUPOBAHUR MEPMUHONOSUYECKUX HEOCUCMEM 6 COBPEMEHHOU PYCCKOU, (hpanyy3cxko u ax-
2AUUCKOU A36IKOBOU Kapmuke mupa. Obvexmom uccne008anus ABNAIOMCK HEONOZUIMbI 0eN080U
cghepot 6 cospemenHbix NYGIUYUCMUYECKUX MeKCMAX Ha pazHeix szeikax. Mzyuenst menoenyuu
opmuposanus Heono2uIMoe 8 0en08oil U IKOHOMUNECKOH cihepe pyCcKo2o, GH2AUIICKO20, (hpan-
1Y3CKO20 A3bIKOB, ONUCAHBI OCOBEHHOCMU MEMAPOPUNECKO20 MOOCTUPOBAHUR 8 IKOHOMUYECKUX
MeXCMAx paziuiHbIX TUHZEOKYN6MYP.

”pOllCCC rnobanu3aluy, ABIAIOIUACA HEOTHEMIEMOH YacThiO KH3HH MHPOBO-
ro coobecTBa, akTHBHO CﬂOCO6CTB)’CT €ro pasBUTHIO, YCTAHABIUBAA TCCHLIC CBA-
3H MEX1Y rocy/1apCTBamMH, cOmxKan KYJAbTYPbl, YTO NPUBOAUT K HIMECHEHHUAM B 53bI-
K€, KOTOPbLIC MOXHO Hab:1101aTh B NOBCEAHEBHOM PEANbHOCTH: K MOABIACHUIO HOBBIX
CHCTEM CN0B — HeocucteM. Kak NpaByuI0, HX COCTABJAIOT T€ C/10BA, KOTOPLIC IpH-
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