BEJJOPYCCKUMN 9KOHOMUYECKUN KYPHAJL 2011. Ne 1. C. 11-19.

INPOABJEHUA MUPOBOTO ®MHAHCOBOI'O KPU3NCA
B PECIIYBJIURE TAAKUKUNUCTAH

3.A. Jlana0aesa,

00KMOP NOAUMUUECKUX HAYK, eOYUULl HAYUHbII COMPYOHUK
Hucmumyma sxonomuxu Poccuiickoii akademuu nayx

TamKuKNCTaH OTHOCUTCS K YWMCJIY Hau-
6osee OeIHBIX CTpaH MHpa, OH HWMeeT Hau-
menbinnii u3 crpad CHT o6bem BBII no na-
PUTETY TOKYIATEJIbHON CIIOCOOHOCTU Ha Y-
nry Hacenernus — meHee 300 ponn. CIHIA. Ilo
MaHHBIM ATEHTCTBA 10 CTAaTUCTUKE TIPH TIpe-
sugerTe Pecnybauku Tamkukucran, 46,7%
HaceJieHust B cTpaHe cuutaercst 6emaubiM, 13,8%
— kputrdyeckn OenubiM [1]. Ha yposenn Gej-
HOCTHU CYIECTBEHHO TOBJIUSAJI MHUPOBOH (-
HancoBbiii kpusuc 2008—2009 rr., B Hacros-
mee BpeMsl OH OIlEHMBaeTcs B Ipenesiax 58—
60%, uTo BO3BpalaeT CTpaHy K YPOBHIO Oel-
Hoctu 2003 r. (64%) [2]. Ilo omenkam
Ta/PKMKCKUX 9KCIIEPTOB M CIEIUATUCTOB Pa3-
JIMIHBIX MEXIYHAPOAHBIX opranusaruui, Taju-
JKUKUCTaH MPOAOJIKAET HAXOAUTHCS B Haubo-
Jee ysi3BUMOM mosioxkeHnu cpeman crpan CHIT.

Kpusucnbie sBienus mossuiauch B Taju-
skukucrame emte 3umoit 2007 r., xorma m3-3a
HEXBATKU HJIEKTPOIHEPTUU OCTAHOBUJIOCH 95%
NpOMBINITeHHBIX Tnpennpudtuii. [lo odwuiu-
aJIbHBIM JIAHHBIM, 9KOHOMUYECKUH yiiepd or
3UMHEro sHepreTudeckoro kpusuca 2007-—
2008 rr. B pecmybiuke coctaBus okosio 300
maH fos. CIIA.

Hecmotpss wa T0, uro Tamkukucran cpe-
T HEMHOTUX CTPaH MUpa CMOT B TEKyTeM Jie-
catunetun ynsouth cBoii BBII, on Bce paBHO
OCTaeTcs CTPAHOU ¢ HU3KUMU MEXIYHAPOIHbI-
MU JIeJIOBBIMU peiituHramMu. Peub wger o6 MH-
nekce riaobanbHOM KOHKYPEHTOCIIOCOOHOCTHI
(Global Competitiveness Index—GCI), o ko-
topomy Tamkwkncran 3annmaer 117 mecto, u
06 Mupgexce KOHKYPEHTOCIIOCOOHOCTU OusHe-
ca (Business Competitiveness Index — BCI) —
104 mecto u3 131. B HUX yuuTBHIBaIOTCS: Kaye-
CTBO MHCTUTYTOB, MH(PPACTPYKTYPa, MAKPOIKO-
HOMWYECKasT CTaOUIbHOCTD, YPOBEHD 3/I0POBBS,
o6pas3oBaHus U TPOGECCHOHATBHOI MOATOTOB-
ki, 9((PeKTUBHOCTh PBIHKA TOBAPOB M YCJYT,
pPBIHKA TPy/a, Pa3BUTOCTh (HDMHAHCOBOTO PBHIH-

Ka, TEXHOJIOTUYECKUIT YPOBEHb, pa3Mepbl PbIH-
Ka, KOHKYPEHTOCIHOCOOGHOCTh KOMITAaHUN W WH-
HOBAIIMOHHBIN TTOTEHITHAJ.

Bmecre ¢ Tem Henb3s He OTMETUTH, UTO,
HECMOTPSI Ha PacTyllee BJIUSHUE MUPOBOTO
(punancoBoro kpusnca Ha akoHOMUKY B 2009 T.
n B nepBoit nonosune 2010 r., cTtpana cymena
n36ekaTh HKOHOMUYECKOTO KOJIIATCA.

Yposenv ocHoBHbIX MAKPOIKOHOMUMECKUX
noxasameaneil

ITo mroram 2009 r., o6bem BBII cTpanbr
coctaBus okoJsio 4,8 mupa gonn. CIITA (1o
Kypcy Ha Havaso siuBapst 2010 r.), uro Ha 3,4%
6onpire o cpasuenuio ¢ 2008 r. 3a sHBapL—
HOos16pb 2010 1. 06beM BBII cocraBus Gosee
4,8 Mupa moJuL, 9To Ha 5,7% OOoJbIle aHAJo-
ruaHoro mepuoga 2009 r. [3].

Yposenp nmadasuu B 2009 r. paBHAICT
6,4%, uto B 1,8 paza umxke yposus 2008 T.
(tabu. 1). Undasus B suBape—nosi6pe 2010 r.
coctaBumia 8,8%. IIporHo3usiii ypoBeHb B
2010 r. 6bLT TMpexycMOTPEH Ha ypoBHE 9%.

MupoBoii (GUHAHCOBO-3KOHOMUYECKUI
KPU3KMC BEChbMa HETaTUBHO CKa3ajics Ha es-
TE€JIbHOCTHU OPUEHTUPOBAHHBIX Ha 3KCIOPT
oTpacjell MPOMBINIJIEHHOCTH, (pUHAHCOBON
cucTeMe, TIaTeKHOM OaslaHce, BHENTHEH Top-
rosyie cTpanbl. [Ipoumsomnio cokpamnieHune
BHEIITHETOProBoro obopora Ha 23,4%, dunHaH-
CUPOBaHUA KallUTAJbHDBIX BJOXKEHUU — Ha
41,8%, ymeHbIlleHIe TTPOM3BOJCTBA MTPOMBIII-
aennoctn — Ha 12,2% (cm. Tadm. 1).

C 1993 r. 4ncIeHHOCTh HACEeIeHUsT Peciryd-
JUKU BbIpocsa 1oyt Ha 31,5%, TPyHIOBBIX pe-
CYPCOB — Ha 54%, IPU 3TOM TEMIIbI POCTa 3aHsI-
TOCTU OTCTABAJXA OT TeMIIA POCTa TPYAOBBIX pe-
cypcoB Ha 47%. OduuuanbHo ypoBeHb Ge3pa-
OOTHUIBI OCTaeTCss HEM3MEHHBIM — Oousee 2%,
peaNbHO K€ 3TU TOKA3aTeJ HAMHOTO BBIIIE W
COCTaBJISTIOT TI0 pa3HbiM orteHkam ot 10 1o 37%
OT 9KOHOMUYECKH AKTUBHOTO HACEJIECHUSL.



3.A. JAIABAEBA

Bwmecte ¢ Tem, HECMOTPST Ha OTPUIIATENTH-
Hoe BoszeiicTBue kpusuca, B 2009 r. obmme
AKTHUBbI KPE€JAUTHBIX OpI‘aHI/ISEl]_[I/Iﬁ yBEIUYM-
auch Ha 20%, obliue OCTaTKU 1O Jero3uTaM
— n"a 37%. O6muit 06beM MPeNOCTABIEHHBIX
kpeautoB B 2009 r. Bo3poc Ha 12,4% u cocrta-
BUJ 4,4 MJIPJT COMOHU. BbiesieHHbIe CpelcTBa
ObLIM HATPABJIEHBI B PEANBHBI CEKTOP KO-
Homuku. O6beM MuKpokpeautoB B 2009 T.
paBusiacsa 1,6 mapa comonu, uto Ha 2,2%
MeHbIte 10 cpaBHermnio ¢ 2008 r. B otnanen-

HBIX TOPHBIX pailoHaX JTOT ITOKa3aTeab CHU-
suics Ha 6,2% (408 mun comonn) [4]. O6bem
KalUTaTbHBIX BJIOKEHUIT 32 CYET BCEX MCTOU-
HUKOB (DMHAHCUPOBAHUS COCTAaBUJ 3,7 MJIPI
comonu (okono 0,9 mupa moan. CIIA), uro
Ha 23,7% wmenbiire 1o cpaBHenuio ¢ 2008 .
[lenexHbie n0Xx0/bl HaceneHus Taxu-
kuctana B 2009 1. yBesmumsguch 1O cpaBHe-
HUIO ¢ aHajorudyubiM mepuogom 2008 r. Ha
14,3% B (dakTUyecKUX IeHaX U COCTABUJIH
6omee 10,8 muapa comonum (Oomee 2,4 Mipph

Tabmuma 1
OcHOBHBIE MAKPOIKOHOMIYCCKHE MOKa3aTen TaukukncTana
2010,
Iloxazarens 2005 2006 . 2007 ¢ 2008 r. 2009t SIHBApb—
CCHTAOPH

BBII B Tekymmx HeHax, MIpA JOJL 2,26 2,81 3.75 5.14 5.0 4.8%*
BBII B Teky X LEHAX, MJIH COMOHHU 7201 9335 12804 17707 20623 21196%*
BBII B mOCTOSHHBIX IICHAX,
% K mpeapIAy EMY TOIY 106,7 107,0 107.8 107.9 103.4 106,2
BBII Ha aymy HaceaeHHUsI, 0L 337.5 396.0 5200 713.2 627.5 6182
O0beM MPOMBIILICHHOH PO KIHH,
MJIPZ JOJUL 1.4 1.4 1,6 1,72 1,51 1,6
O0beM IMPOMBINIICHHOH POy KITHH
B TEKYIIHMX IEHAX, MIH COMOHH 4115 4560 5431 5905 6262 7082,2
HHaeke 00peMa Mpoay KUHA
TMPOMBINIICHHOCTH B TMOCTOSHHBIX
neHax, % K IpeapIay meMy Toay 110 106 110 97 94 110,3
ITpoaykuust CEMbCKOTO XO3MCTBRA,
MJIIPA JOJUL 0.9 1,1 1,3 2,28 1,90 -
ITpoayKuus CEAbCKOTO X03AHCTBA
B TEKYIIHMX IEHAX, MIH COMOHH 2774 3659 4613 7807 7903 -
WHnexc 0ObeMa mpoay KUK CETBCKOTO
XO34HCTBA B HOCTOSHHBIX ICHAX,
% K mpeapIAy mIeMy TOaY 102 106 107 106 110 107,1
HuBecTuiuyn B OCHOBHOMU
KAIUTAaj, MIPA JOJUL 0,22 0,3 0,66 1,18 0,9 0,37
HuBecTuiy B OCHOBHOM KAMTAJT
B TCKYIIHX LCHAX, MJIPA COMOHHU 683 1215 2829 4341 3799 -
HuBecTuiy B OCHOBHOM KAMTAJT
B MMOCTOSTHHBIX TICHAX, %o 112 170 215 141 82 101 %**
YposeHs uH(IAIHH, % 7.8 11,9 21,5 11,8 6.4 8,8%
UHCIEHHOCTh HACEJICHUS HA HAYAJI0
roja, ThIC. YEIL 6780 6920 7064 7216 7374 7530
UHCIEHHOCTh 3KOHOMUYECKH
AKTHBHOTO HACETICHHUS, THIC. Y. 2112 2185 2201 2217 2264 2300
YpoBeHb 0¢HIHATBHON 0e3pa00THIIBI
K SKOHOMHYICCKH AKTHBHOMY
HaceneHuro, % 2.1 2.3 2.5 2,2 2.2 2.2
BHCHETOPTOBEIH 000POT, MITH JOJIT. 2238.5 3121.6 3923,6 4676,2 35787 3410,7
WHaeke k mpeasiayneMy roay, % 1063 139.6 128.5 116,5 76.4 6,5%*

* SluBapp—HosIOph 2010 T.
** K smBapro—Hostopro 2009 .
*** K saBapro—ceHTsopro 2009 r.

Hemounux. Cocraniero no ganusiM [17; 18. C. 149, 153, 161].
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nost. CIITA). CpenneMecssaHass HOMUHAIbHAS
3apaboTHasg Iara paboTaoMKMX [0 HaliMy B
nexkabpe 2009 r. BeIpocia 1O CPaBHEHHUIO C
nexabpem 2008 r. Ha 16,5% u cocraBuna 387
comonn (oxoso 90 mosn) [5], HO oTMeuascs
POCT 33JI0JKEHHOCTH TI0 €€ BBITLJIATE.

B 2009 r. o cpaBHEHWIO C TIPEIBIAYITN-
MU TOJIaMU CYIIECTBEHHO COKPATUJIMCh WHBe-
CTULIMU B OCHOBHOW Kamnurtanx — Ha 15,5%.
Coxparenne ObLJIO CBS3aHO C 3aBepIIEHUEM
crpoutenbctBa ['DC «Canrryma-1» coBmect-
HOTO POCCHIICKO-TAJIKUKCKOTO MPOEKTa, B KO-
topoM Poccuun mpuHamieskut 75% akiuii. B
pamkax J{oJrocpouHoii MporpaMmbl CTPOUTEb-
CTBa KAaCKa/la MAJbIX THIPOITEKTPOCTAHIIUI HA
2009-2020 rr. caano B akciryataruio 50 ma-
JIBIX DJIEKTPOCTAHIIMIA, 00liee UX KOJMYECTBO
nocturygo 189 emurui. B 2009 r. B akcmirya-
TAIMIO CIaHbl CTPOUBINNECS OOBEKTHI, HO CO-
KpAIlleHO YKCJIO HOBBIX 00BEKTOB. B crpane
peanuzyetcs lleneBasi mporpamMma MIMPOKOTO
HCIIOJIb30BAHNUST BO30OHOBJISIEMBIX MCTOUYHU-
KOB 2Hepruu (BKJIOYAS IHEPTHIO MAJBIX PeK,
COJIHIIA ¥ BeTpa U IHEPrUI0 IMOA3EMHBIX WC-
tounnkoB) Ha 2007-2015 rr. Tamkukucran
onauM u3 rmepBbix B CHI mepemren Ha sHep-
rocOeperaroliye JaMIbl, 4YTO TTO3BOJUIO KO-
HOMHUTH OKosio 3,5 muapa kBru. [6]. C 1enbio
MPOJIOJIKEHUST CTPOUTEIBCTBA CaMOU KPYITHON
B llentpanpuoit Asum Porynckoit [9C 3a cuet
NPUBJIEYEHUS TOTIOJHUTETHbHBIX PECYPCOB Ha
CTPOUTENTHCTBO (MO OIlEHKaM, HEOOXOIUMBbIE
WHBECTUTIUM cocTaBisior oT 1,3 mo 3 mapx
posut. CIIIA) Obliu BBITIYIIIEHBI aKIUU HA CyM-
My 6 mapa comoumu (okosio 1,37 mapm moJu.
CIIA). ITo coctoguuio Ha 14 mag 2010 r. mHa
cueta ctpoutesnbctBa Porynckoit T'OC 3a cuer
MpOAaKK akuil u ceptuduraron akiuit OAO
«Porynckas I'9C», a Takke (pUHAHCOBON TO-
Motu rofa moctynuiao 817,2 maH
comonu (186,5 mmu momn.) [6].

B 2009 r. cymecTBeHHO cOoKpa-

70% BCcero TpymocmocoOHOro HaceieHus. B
CTpaHe BIIepBbIe MPOU3BeNeHO 1,5 MJIH T. 3ep-
Ha, 4yTo Ha 37% O6oxabme, yeM B 2008 T.

B pecny6iike oTMedanoch CHYZKEHHE PO3-
HUYHOTO TOBapooOOpOTa, OAHAKO Ha (hoHE CHU-
sxeans B apyrux crpaHax CHI atu mudpsr BbIT-
JISIIAT BechMa HEIIoXo — Bcero Ha 4,3% [7].

3HAUUTENBHO COKPATUJIUCH U TMOKA3aTesH
BHEITHETOPTOBOM JIESITETLHOCTI: 0OBEM 9KCIIOPTA
— #a 36, nmmnopra — Ha 30%. /lMHaMuKa BHeIII-
Hell TOProOBJIU B TIOCJIE/THIE TOJbI HOCUT perpec-
CHBHBII XapakTep, T. €. JIOJII IKCHOPTA YMeHb-
maeTcs, a umnopta — yBesanunBaetcs. B 2009 r.
OTPHIIATEIHOE CaJIbJ0 TOProBOro OajaHca co-
kpatuiiocs ¢ 1,9 no 1,6 mapxa momn. CIIA, HO
NPU 3TOM WHEKC TIOKPBITUS MMIIOPTA 3KCIIOP-
ToM cHusmics ¢ 43 10 39% (tabi. 2).

Crpykrypa skcrnopTta Ta/pkuKkucTana Ha
80% cocTOUT M3 MEePBUYHOTO AJTIOMUHUS U
XJIOTTKOBOJIOKHA, UCIOJIb3YIONIETOCST B KAUeCTBe
MPOMBIIIJIEHHOTO CHIPbsi, © UMEHHO J[OXO/IbI
OT JKCIOPTA ITUX TOBAPOB COCTABJSAIOT OC-
HOBHYIO JIOJII0 BAJIIOTHBIX TOCTYIJIEHWI B pec-
ny6auky. Ilostomy cHuKeHue Oojiee yeM Ha
30% wmmupoBoii 1enbl Ha amomuHuii B 2009 1.
3actaBuyio [ocymapcTBeHHOe YHUTApHOE TpeJ-
npusitue <«TasKuKcKast aJioMUHUEBAs KOMIIa-
Husi» ['YII (Tanko) cokpaTuTh MPOU3BOACTBO
Ha 10%. V3-3a majeHus cripoca Ha MeTaJT Ha
MUPOBOM DPbIHKEe aJTIOMUHMEBas oTpacyib Taj-
xukuctana B koHie 2008—mavame 2009 rr.
nonecaa yuepbd B pasmepe okosno 100 muin
nomr. CIITA [8].

Kpome 3sKCHOPTHBIX TOBapoOB, BasKHBIM
NCTOYHUKOM (DMHAHCHPOBAHUS WMIIOPTA SIB-
JISTIOTCST JIeHEKHbIEe TIePEBOIbI TPYIOBBIX MMWT-
pPaHTOB, B 3TOM cocTouT crernuduka Tamxu-
kuctana. CiremoBaTesnbHO, COKpalleHUe WX
00bEMOB B YCJIOBUSX KPHU3UCA TPOUCXOIUT 32

TUJINCh MHOCTPAHHBIE MHBECTUIINHN
B 9KOHOMUKY cTpabl (B 2008 1. —

427 mmn nomn.). Ha Hux m0 kpusu-
ca TPUXOAUJIOCh 2/3 BceX WHBEC-
TUIUH B OCHOBHOW Kammtasn. Craf
B IIPOMBINIJIEHHOCTH W MHBECTUIU-
OHHOI1 cdepe OBLIT KOMIIEHCHPOBaH
10%-M pocToM arpapHOTO MPOU3-
BOJICTBA, HAa KOTOPOE€ TPUXOIUTCS

B ToM uncie:

crpanst CHI' 229 228 191 73,0

JPYTHE CTPAHbI
Wmmopr, Bcero

B ToM uncie:

crparst CHI

JPYTHE CTPAHBL 936

Tabmuma 2
Buemnsist roprosiasi Taxxkukncrana, o qo.u1. CIHIA
Toxazarems 2007t | 2008t | 2009 2010
SIHBAPb—HIOHb
DKCHOPT, BCETO 1468 1409 899 557.1

1239 1181 708 4841
2547 3272 | 2295 1131,5
1611 1836 [ 1300 630,7

1436 995 5008

24,8% BBII u rme sanaro 6oxee

Hemounux. Coctanneno no ganueiM [18. C. 220; 19. C. 557-558].

Benopyccknit axonommueckuii sxxypuan  Ne 12011 13



3.A. JAIABAEBA

CUET CYKEeHHS] UCTOYHWKOB (DMHAHCUPOBAHWUS.
ITo muenmio mpodeccopa X. YmapoBa, cBoOe-
obpasue peciyOJNKNA BBIPpaKaeTcss B OTHOCH-
TEJbHOM pa3pacTanuyl AeduIuTa TIaTeKHO-
ro Gamanca. ITO CBsS3aHO HE TOJBKO C Ipe-
UMYTIECTBEHHO CHIPHEBOI CTPYKTYPOU IKCIIOP-
Ta, HO U C T€M, YTO Ha MEX/IYHAPOJIHOM DbIHKE
TPy/Jla YBOJBHEHUIO B TIEPBYIO OuYepe/b MOJI-
Bepraiorcss paboTHUKE crpouTesibeTBa, JKKX,
MPOMBINIJIEHHOCTH U JAp. «Macmrabsr cokpa-
eHust 00bEMOB JIEHEKHBIX TI€PEBOIOB OYIyT
orepeskaTh TEMITbI U MacIiiTabbl COKpAIeHUsI
JTAaHHOW KaTeropuu PabOTHUKOB, YTO HETaTUB-
HBIM 00pa3oM OTpaskaeTcsl Ha JUHAMUKe I1a-
TeKHOro OGanmaHca» [9].

BasxHOI OTIMUNTETHHON 4epToil peciyO-
JUKU SBAsgeTcsS oTcyTcTBUe 3(hGEeKTUBHOTO
HaIMOHAJbHOTO (uHaHCcOBOTO pbiHKA. [lof
JaBJIeHreM KPU3UCA COKPATHINCH TOPThEb-
Hbl€e MHOCTpPaHHbI€ MHBECTHUIIUU, 3TO OTPA3U-
JIOCh B TIEPBYIO Ovepenh Ha rocOwompkere. bo-
gee 30% CTOMMOCTH 3allJlaHWPOBAHHBIX TOCY-
MapCTBEHHBIX 3aTPAT COCTABJSIOT WHOCTPAH-
HbI€¢ 3aMMCTBOBaHUA W MHBECTUIIUN.

SABassAch KPyHMHEUITUM MCTOYHUKOM Te-
Kylmux (DUHAHCOBBIX TIOTOKOB B CTpPaHy, e-
HEXHbIE IepeBOAbI TPYAOBBIX MUI'PAHTOB IO/ -
JePKUBAIOT BHYTPEHHUN CHPOC U MO3BOJISIIOT
Harn6anky Tamkukucrana HakKallJMBaTh pe-
3epBbl. [lo manubiMm Bcemuproro Oanka, 3a
2008 t. 46% ot BBII Tamxukucrana cocrtas-
JISLUIA JleHeKHble TepeBoibl u3BHe. Hanpuwmep,
B MoJiiaBuu, KOTOpasi TakKe MUMeeT MOIIHBII
MOTOK TPY/IOBBIX MHUTPAHTOB, 9TOT TOKA3aTeNb
coctaBisii 38%, B Kuprusun — 19% [10]. Oc-
HOBHasl JIOJISI TAJKUKCKUX PabOYmX-MUTPaH-
TOB 3aHsTAa HA CTPOUTETbHBIX paborax B Poc-
cun. Cmaz B cTpouTenbHON oTpacan Poccum
B 2009 r. BBIZBAN yBOJIbHEHHME PAbOUUX U
yMeHbIIIeHHe WX 3apaGOTHOM TLIaThl B JOJIIA-
pax M TEM CaMbIM CHHU3WJI IIPUTOK AE€HEXHDBIX
nepeBosioB ¢ 2,5 muu post. CITA B 2008 T.
mo 1,7 mau gos. B8 2009 r. B mesom, 3a 2009 1.
00beM [IEHEKHBIX IMEPEBOIOB COKPATUJICS HA
35%, 4TO TOBJIUANO Ha IJIATEKECTTOCOOHOCTh
U YBEJUUNTIO AeUIUT IIaTeKHOrO OajnaHca
[11] (taba. 3).

Coxkpariienne BaJTIOTHON BBIPYYKHU TIO JIN-
HUN 3KCIIOPTa W TIEPEBOJOB TPYAOBBIX MUT-
PAaHTOB BBI3BAJO JieBajbBaluio comoHu. B
eBpasie 2009 r. mpowusonio pe3koe, cpaly
Ha TATh TMYHKTOB, MajJleHUe HAIMOHAJbHOU

BAJIIOTBI K JIOJLIAPY, 4TO OBLIO CBSI3aHO C ayKU-
OTaKHBIM CIIPOCOM HaceJeHHsI Ha MHOCTPaH-
HYIO BaTiOTy. B mociexnyiomime Mecsibl Mpo-
HCXOMNIa MsATKasl JeBaibBallisi, a 10 UTOTaM
2009 r. comMoHU K JoJapy ToJelieBeN Ha
26,6% (c 3,45 no 4,37 comoHm).

Buemrnuii goar Tamxwkucrana B 2009 r.
BbIpoc 1o cpaBHeHnio ¢ 2008 r. ma 300 maH
nosr. CIITA u cocrasun 1,7 Mapa A0JIL, WU
35,8% BBII. Ha ero obciyxuBatue ObLIO Ha-
npaBiaeHo 122,7 MaH mouai. GIOIKETHBIX
cpeacts. O6mmit o6bem goara TamKuKucTaHa
MEXKAYHAaPOIHBIM (I)I/IH&HCOBI)IM NHCTUTyTaM
cocrasysger 812 MuH mosa., B ToM yucie Bce-
mMupHOoMy GaHKy — 372 MJIH m0JuL., A3UaTCKO-
My Oanky passutust (ABP) — 301 muH mos.
Joar nepen Kuraem — 630 muaH gor., Y30e-
kucrtanoM — 43, Upanom — 20, Kazaxcranom
= 7, Typumeit — 3 mura gosur. CIHIA.

Bmecte ¢ TeM 00beM 30J0TOBANIOTHBIX
pesepBoB peciyOmkn Ha Hadamo 2010 r., mo
nanHbIM Hanbanka, coctaBua 385,8 MJIH 70JLL.,
YBEJIUMYUBIINCH 110 CPAaBHEHNIO C aHAJIOTUYHBIM
nepuogom 2009 r. Ha 77% [12].

IIpossnenusn kpusucnvlx a6aeHUl
6 IKOHOMUKE CMpaHvl

OtHoleHne K MUPOBOMY (DUHAHCOBOMY
Kpusucy oduinajibHBIX BJacTeil B KOHIE
2008 r. 6p110 caexyoomuM: «TalKUKHCTaH
UMeeT CBOK0 crelu@uKy pasBUTHS 9KOHOMMU-
KU U KpHU3HC ee He KocHeTcs. Bo-1epBbix, cTpa-
Ha HE MMeeT IpAMOro BSaI/IMOZ[efICTBI/IH C Mu-
POBBIMU 63HK3MI/I, BO-BTODPBIX, ITPAKTHYECKHN
OTCYTCTBYET PBIHOK IIEHHBIX OyMmar, B-TpPeTb-
HX, IIPOMBIIIJIEHHOCTb HE€ MMEET TOTO 3Hayde-
HUsI, KaKOe CYIIECTBYeT B Pa3BUTHIX CTPaHAX»
[13].

[Togo6HON TOUKM 3PeHUs] B KOHIE CEeH-
Ta6pss 2008 . mpuzepskuBasics u riaBa Hair-
O6aHKa, 3asgBJgd 00 YCTOMYMBOCTH HAI[HO-
HaIbHBIX OaHKOB. J[0Jd MHOCTPAHHOIO Kallu-
Tajla B KOMMepUecKuX GaHKax Oblia MUHUMAJIb-
Ha 1 cocraBisiia MeHee 10% [8].

TaOmuma 3
JeHeRHbIE NEPEBOALI MUTPAHTOR
Taxxukucrana, My ao/u1. CIIA

2005 ¢ 2006 ¢ 2007 ¢ 2008 ¢ 2009 ¢

467 1,02 1.3 25 1.7

Hemounux. CocTamneHo mo gadubM [11].
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B Tamxukckoil mpecce cTanau TMOSBISTh-
Cs1 HeJIUIENPUSATHBIE IS TAKUKCKUX YNHOB-
HUKOB crathu: «Ou (kpusmc. — 3./[.) yxke
3nech. Iloka YMHOBHUKN-OIITUMUCTHI T a/Kin-
KHCTaHa o6elnajm, 4To KPU3uc oboiIer Hac
CTOPOHOM, OH <HE3aMEeTHO» IPUIIeJ B Hally
Ku3Hb, CHauaa HaYaIM COKPAIIATHCS JIeHeXK-
HbIE TIEPEBOJIbI MUTPAHTOB, 00ECHEYNBAMOIINE
IIOCTOSHHBIN IIPUTOK JXKHWBBIX AE€HETr B HAIlUO-
HAJIBHYIO 9KOHOMHUKY. [loTOM pe3ko ymnanu
JIOXO/bl OT TJIABHBIX CTaTell T KUKCKOTO K-
CIIOpPTa — AJIOMUHUSA U XJomKa» [8].

ITo mporHosam crientnanuctoB Munucrep-
CTBAa 9KOHOMUYECKOTO PA3BUTUS W TOPTOBJIH
Pecniy6auku TamkukncTaH, ceJaHHBIM B Ha-
gaje 2009 r., pe3kuX M3MeHeHUl B 9KOHOMU-
Ke He J0JDKHO ObLIo mpousoiitu. IraBa muc-
cun MBO® B Pecnybauke Tamkukucran Tax-
JKe OOBOJIBHO OIITUMHNCTUYHO OIl€HUBAaJI CHU-
Tyaruio B KoHie 2008 .

B navase 2009 r., Korma Kpusuc B MUpe
BOIIIEJT B CBOIO OCHOBHYIO (ha3y, B 9KOHOMUKE
TamkuKrcTana OCHOBHbBIE (DAaKTOPbI KPHU3KCA
3aMeTHO He TposBJsIuch. Kak ciaenyer us
Tabs1. 4, 00beM BBITTyCKA MPOMBIIIIEHHON TIPO-
AYKIMM CHU3WICA Ha 3%, POZHUYHOTO 0060-
pora — Ha 2%, a 00beMbl HMPOAYKIIMH CEJIbC-
KOTO XO3SI1ICTBA M MEPEBO30K I'PY30B JlajKe BbI-
pociu Ha 4,1 u 8% COOTBETCTBEHHO.

Ho mupoBoii ¢huHaHCOBBIN KpU3NUC He
TOJIBKO YCYTyOWJI HEJOCTATKU B HKOHOMHUYEC-
KOM pa3BUTHU PecnyOJuKH, HO U yCUJHT
BHYTPEHHUI KPHU3UC B CTpaHe, OIKeT Tpu-
MJIOCHh TlepecMaTpuBath. Yike B ampese 2009 T.
OBLT NMPUHAT 3aKOH 06 YMEHbIIEHUU JTOXO/I-
HOIT wactu Oromxera Ha 9,8% U pacxomoB —
Ha 9,6%. B cBsi3u ¢ 3TUM yKECTOUMIN YCJIO-
BUS BBIIJIATHI COIMAJNbHBIX TOCOOUMN, AJS IO-
Jy4eHUsT KOTOPBIX Telepb TpedyeTcs Hau-

ype y TpaxkIaHuHa Oojiee MPOAOJIKUTENLHOTO
TpynoBoro ctaxka. CokpamieHbl pacxXombl Ha
yIIpaBJIeHUYeCKUI anmapaT ToCcy/IapcTBa, 3aKyT-
KW MalH 1 000pyaoBaHus U (hUHAHCHPOBA-
HUEe BY30B, JIeHeKHbIe (POHIBI, KOTOpBIE TIjIa-
HUPOBAJIMCh Ha TIOBbBIIIEHWE 3apabOTHOI ITa-
ThI B TOCCEKTOpE.

[TepBoouepemabiMu MepamMu (PUCKATHHON
HOJIUTUKU CTATH: COATAaHCUPOBAHHOE (DUCKAD-
HOe peryJupoBaHue, KOOPJAWHAIMS U JPyTrue
MepBl, CBSI3aHHBIE C MAKPOIKOHOMUUYECKUM
yIpaBJieHreM; 0GecriedeHe CUCTEMbI COIHATh-
HOI 3aIUTHI [T YSI3BUMBIX CJIOEB HaCeJeHUS
U COXpaHeHHe YPOBHS COITMATBHBIX PACXOJIOB,
a Takke CTUMYJMPOBaHWE U TIOJJEP;KKA TPH-
OPUTETHBIX OTpaciell sKoHoMuku. MuabuUH n
CErofiHsI MpuAaeT ocoboe 3HaueHne MaKpOIKO-
HOMUYECKON cpe/le W BBIINOJHEHUIO JIOXO/HOMN
qacTu OM0/KeTa, B3aUMOOTHOIIEHUSIM C MEJK-
TYyHAPOAHBIMU (PUHAHCOBBIMU WHCTUTYTAMU,
06ecIieyeHIo PecypcaMu U TTOCTIELYIONM MaK-
POIKOHOMHUYECKUM MepaMm [14].

Oxumanme TOTO, YTO MHUPOBOI (hUHAHCO-
BBIIl KPU3WC CYIIECTBEHHO He 3aTPOHET pec-
nyOosmky B Konie 2008 r., He ompaBaajich B
2009 r. OxoHOMHUYECKHUI OJOK B MPABUTEJb-
CTBE OKa3aJcsi HEKOMIIETEHTEH B TIPOTHO3aX W
OIleHKE PUCKOB Pa3BUTHs KpU3uca B pecryo-
JUKe W TIPUHATUU JIeHCTBEHHBIX Mep TI0 CMST-
YeHWTI0 ero TocjeAcTBuil. JhGeKTUBHYIO aH-
TUKPU3UCHYIO TIPOTPAMMY TaK U He TIPUHSJIM.
B xone 3acemanms mpaBuUTENBCTBA B armpesie
2009 t. Mo uTOraM 3KOHOMHUYECKOTO Pa3BUTHUS
B 2008 r. mpe3usieHT HETUTENPUITHO OINEHUT
NesITeJIbHOCTh 9KOHOMUYECKO komaHzbl. [Ipu
ATOM TJIaBHbIE TIPUYUHBI BO3HUKAIOIIUX ITPO-
OseM OH BuUjea 3a rpaHuIamMu TaKUKHUCTa-
Ha. CoxpallieHrie MPUTOKA JEHEKHBIX TEePEBO-
TIOB 32 CYeT 3aMeJIJIeHnsT TeMIoB pocta B Poc-

Tabmuma 4
Hupekcn1 odnema nipoaykinn B TauKUKHCTane
(B MOCTOSHHBIX IICHAX, % K COOTBETCTBYIOIIEMY NCPHOAY MPEABIAYINCTO T01a)
Toxazares 2007 & 2008 & 2009 & 2010,
SIHBAPb—HIOHB

O0BeM MPOAYKIHH CETBCKOTO XO3SICTBA 107 106 110,1 109,2
O0beM MPOAYKIMH TPOMBIIUICHHOCTH 110 97 94 87,3
Ou3HICeCKIi 00BEM PO3HIHYHOTO TOBAPOOOOPOTA

Uepes BCE KAHANBI PeaTu3atun 105 112 110 112,0
O0BeM IEPeBO30K TPY30B MPSINPUITHIMHI

TPAHCIIOPTA 104 111 119 1073

HUemounux. Coctarneno no ganasiM [18. C. 150, 235; 20].
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cun u KasaxcraHe, cOKpallleHre CIpoca ¥ Ta-
JleHWe MHPOBBIX I[eH Ha JKCIOPT XJOMKAa U
ANOMUHUST CEPhE3HO OTPAHUYNIIH OIOJKETHBIE
Cpe/icTBA W BHelTHee (pMHAHCHPOBAHUE U yBe-
JUYWIA HATPSUKEHHOCTh B OAHKOBCKOU CHC-
teme B 2009 1. [15].

AP dexmusnocmv anmukpuzucHolx mep

[To mopydyenuio npesujeHTa ObLTa CO3/a-
Ha TIPABUTEJLCTBEHHAS KOMMCCHS TI0 BOIIPOCaM
GOpBOBI C TIPEOIoJIeHNeM KPU3UCHOM CUTYAITHH.
B ee ob6stzaHHOCTH BXOAUT pa3paboTKa KOMII-
Jiekca Mep g9 MUHUMHU3AIUW TOCJIeICTBUN
kpusuca. OfHa U3 TaKUX Mep — CO3/laHUe B pec-
ny6smke CTabumM3aiioHHOTO (hOHA PasBUTHSI
SKOHOMUKHU TIPU PeCIyOJMKAHCKOM OIOJKEeTe B
cymme 261 mutH comonu (6osee 76 MIIH IOJUL
CIIIA). Ero namosiHeHUWe TTPeAyCMOTPEHO 3a
cuet niepeuncienuss 20 u 30% ot cymMMmbI Tiepe-
BBITIOJIHEHUST JIOXO/IHBIX YacTell YTBEP:KIEHHBIX
MECTHBIX U PecHyOIMKaHCKUX OMOIKETOB COOT-
BeTcTBeHHO. IIpaBuTesnbcTBOM HameueHo dop-
MUpOBaHWe W TonogHeHne [ocyaapcTBEHHOTO
(doHIa MaTepUaJIbHBIX pe3epBOB PecmyOanku
Ta/pKUKICTaH ¥ TOCYAapCTBEHHBIX MOOMJIN3a-
IMUOHHBIX pe3epBoB, s dero or H/[C ocso-
GosKIaeTcsT UMITOPT TOBAapoB Ha cymmy 50 MuIH
comonn (6osee 14 muH posn. CIITA).

CoBpeMeHHOE COCTOSIHWE 3KOHOMHUKU B
pecriybiinke He oOeclieunBasio U He obecredn-
BaeT poOCTa 3aHSATOCTU. JTUM, B YACTHOCTH,
0OBSICHSIETCS TIOTOK TPYIOBOW MUTPAIMU B CTpa-
el CHT, ocobenno B Poccuio. B ¢Bsasu ¢ kpu-
3UCOM CHUTYaIlusl HA PbIHKE TPyAa yXY/IIIIIACh.
Muorue xpymabie npeanpusatusg (I'YII «Tan-
KO», Baxiickuii a30THO-TYKOBBIN 3aBO[l, XJOII-
KOOUYNCTHUTEJbHBIE 3aBOJIbI, HEKOTOPBIE BEYIINE
GaHKM, TPEANPUSATUS CBA3H W JIP.) COKPATHJIM
paboure Mecta. CiiezryeT OTMETHTB, YTO 3HAYM-
TeJbHAS YaCTh TPY/IOBBIX PECYPCOB CTPAHbI OKa-
3ajach He TOTOBAa K paboTe B Pas/MUYHBIX OTpac-
JITX HAIMOHAJIBHOW 9KOHOMUKH. B cBsi3m ¢ or-
PAaHUYEHHBIMA BO3MOKHOCTSIMU TPYAOYCTPON-
CTBAa W HU3KOHN OMJATOW B COUYETAHUU C
TSKEJIBIMU YCJIOBUSIMUA TPYZla B MOMCKax pabo-
TBI €KEroHo Murpupyior Oosee 130 Thic. yel.
BHYTPU CTPaHbl H, 1O PA3JIUYHBIM JAHHBIM, OT
420 Ttoic. 10 1 MJIH 4eJ. 3a Ipeaeibl CTPAHbL

PaspaboraHHble NPaBUTEIbCTBOM MeEPBI
st TpynoycrpoiictBa 150 ThIc. Yes., 1O MHe-
HUIO TA/)KUKCKUX KOHOMMCTOB, HE HUMEIOT

¢dbunancosoro obecnedvenus [9], mpuuem peub
UIeT He TONBKO 00 OTPAaHMYEHHOCTU TOCyaap-
CTBEHHOTO OI0/KeTa, HO M O HU3KUX BO3MOK-
HOCTSIX YaCTHOTO CeKTopa. Perenue mpobiie-
MbI 6e3pabOTHIIbI KPUTHKK TIPABUTEIHCTBA BH-
JST B CO3[AHUU TOJHOIEHHBIX PAab0YMX MeCT
C y4eTOM BBOJIa B JIeliCTBUE HOBBIX, a He Cy-
MEeCTBYIONUX OCHOBHBIX MPOU3BOJACTBEHHBIX
¢donnos. IMocraBieHa 3amaya BO30GHOBJIEHMS
MPEKPATUBIINX CBOIO JESITENbHOCTh TIPEANPH-
SATUW TI0 cXeMe UMIopTo3amelnenns [9].

B 11esi0M, aHTUKPU3UCHBIE MePbI TPABU-
TeJbCTBA CIPYNIUPOBAHBI TT0 HECKOJbKUM
HATMPaBJIEHUSIM.

IlepBoe: npusiedeHue st GOPbOBI €
Kpu3rucoM (HUHAHCOBOW TIOMOIIM MHUPOBOTO
co001IecTBa, KOTOpasi MO3BOJISIET COXPAHUTD
cTabUIBHOCTh OOIECTBEHHO-TTOJUTHIECKO 1
HKOHOMUYECKOH OOCTAaHOBKHM B CTpaHe.

Bropoe: HesHauuTesibHbIE POKUPOBKU B
MPABUTENbCTBE, BKIIOYAsl CUJIOBbIE MUHHUCTEP-
CTBa ¥ 9KOHOMUYECKWil OJIOK, HE MEHsIsT MPH
3TOM OCHOBHBIE (DUTYPHI.

Tperbe: ykpenseHue COTPyIHUYECTBA C
CIITA, o6bemMbl (DPMHAHCOBOI TOMOIIH KOTO-
PBIX TOCY/IApCTBAM PErrMoHa, HECMOTPSI Ha KPU-
31C, He yMeHbInaanuch. Hamaxkupanue Oosiee
TECHBIX OTHOINEHWN ¢ BammHTTOHOM C TIebio
YCHUJIEHUsI CBOEN TIO3UIUU B MEKTYHAPOTHBIX
OTHOIIEHUSX.

B 2008 r. B Tamxkuxucrade ObLI coOpaH
CaMbIil HU3KWUI 3a BCe TOABI HE3aBUCUMOCTHU
peciyOIMKy yposKail XJIOMKa-ChIpiia — 4YyTh
6omee 353 TwIC. T, My OKOJIO 64% oOT 3ama-
HUPOBAHHBIX 352,5 ThIC. T. Y XJIOMKOCEIOINX
xo3s1iicTB Taj/KUKuUCcTaHa OKa3aduch MHOTO-
MUJJIMOHHBIE JIOJITH, KOTOpPbie Ha 1 siHBaps
2009 r. mpesosicuan 500 mura gosr. CIITA. Ta-
Kas CUTYyallusi BO3HUKJIA MTOCJIe 0TKa3a OT (bIo-
YEePCHBIX KOMIIaHU, KOTOPbIE C CepPeNMHBbI
90-x TomOB mpemocTaBAan (depMmepaM ya00-
pPEeHUs ¥ roploue-CMa30yHble MaTePUabl HHOT-
Jla 10 3aBBINIEHHBIM IleHaM B 0OMeH Ha Oymry-
U yposkaii.

Jlst mojiepsKaHmsl OTeYeCTBEHHOTO CEJTb-
CKOXO3STIICTBEHHOTO CEKTOPAa CPOKU IoTallle-
HUS OCTABIIUXCSI JIOJITOB OBLIN TPOMJIEHBI /10
1 nos6ps 2009 1., mpoleHTHbIe cTaBKU MuH-
dbuHa Ha 3TH KpenuThl cHmKeHbl ¢ 12 no 10%.
[Tox maBieHWeM mnpesujgeHTa GAaHKM CHU3UJIN
CBOM TIPOIIEHTHbIE CTaBKU HA ITU KPEIUTHI C
18 mo 14%. B 2009 r. nmpaBHUTENbCTBO BbIje-
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JUN0 And KpenuToBanus otpacan 180 muH
comonn (okosno 47 man momn. CIIIA).

AKTUBU3UPOBAIIUCH MePHI IO IpUBJIEYe-
Huo BHemrHed momoimu. ABP Bobimesua msa
rpanta Ha cymmy B 60 muan ponm. CIIIA, a B
utoJie ete ofAuH TpauT (40 MJIH J[0JI1.) Ha eI
npeojioyienust (HUHAHCOBOTO Kpu3uca. Tamku-
kuctad u ABP paspaboranium coOBMeCTHYIO
Crpareruio nomotu ctpare (CCIIC) cpoxkom
Ha 3 roma. bankom HamedeHO BbIeseHUE 74
MJTH JIOJII. Ha Pa3BUTHE TPAHCHOPTHOTO CeK-
TOpa, TUIPOIHEPTETUKN U HA COJIENCTBUE IPO-
BeJleHUIo pedopm.

B 2009 r. 44 ctpansl okazanu Tamkuku-
CTaHy TyMaHWTapHYI MOMOIIb Ha CymMmy 6o-
gee 84,3 mun momn. CIIA. Cpenn crpaH-m0-
HOpoB Hamboapmmii Bkaax Buecaun CIIA —
36,5%, Poccus — 16,1, Kazaxcrau — 13,5, Jlar-
Busi — 8,7, l'epmanust — 5,8%. B 2009 r. mex-
ny Ta/KuKICTaHOM U PSIIOM MEKTyHAPOTHBIX
(prHAHCOBBIX OpraHuM3alUii ¥ CTPAH MOJIU-
caHo 15 coryamieHuil 1o peanu3anuyl WHBEC-
TUIMMOHHBIX MPOEKTOB B Pa3IUYHBIX ObJac-
TSIX S9KOHOMHMKHM Ha cymMMy B 262,2 MJIH JOJUIL.,
50% atux cpenctB — 06e3BO3ME3IHBIE TPAHTHI

Opnnako akTMBHas (pUHAHCOBAS TIOJIEPIK-
Ka Epomeiickoii komuccnn, MupoBoro OaHKa,
ABP He nokpbita gedurmra pecrybnuku. Ilo-
9TOMY OBLIM MEPECMOTPEHbI 3aTPaThl HA CTPOM-
TEJILCTBO MH(PPACTPYKTYPHBIX MPOEKTOB, «a ATO
yoKe KacaeTcsl 3aHSITOCTH HacesneHusi> [9].

Topzoeo-axonomuueckue cesa3u
U uHMePauUoOHHbLE NPOUECCHL
6 nepuoo Kpusuca

TamxuKkckue KCIEPThl TOAYEPKUBAIOT,
YTO HETaTWBHOE BJHSHUE MUPOBOTO KpHU3HCa
Ha peciyOauKy ObLIO Obl MSrde IIPU HIPUHSI-
THU Mep K CBOOOJHOMY JABWMKEHUIO TOBapOB B
pamkax llenrpasbuoit Asum. Pacmupenwne
MJIATEKECTTOCOOHOTO CIIPOca 3a CYET ITOTO
MOJIKHO TIPUBECTU K OKUBJIEHWIO 3KOHOMUKHU
W paciIMpeHnuIo SKCIIOPTHHIX BO3MOKHOCTeN
peruona. ToBapbl W ycJayru, He HUMelOl[He
cIpoca Ha MUPOBOM PbIHKE, MOKHO Pean30-
BaTh Ha PETMOHATHHOM ypoBHe. BmecTe ¢ Tem
mepexol K CBOOOIHOI TOPTOBJIE B PETHOHE
MOKET ObITh JIOCTUTHYT IIPU COIJIACOBAHHOM
pelleHny CTpaH 110 CHATHIO GapbepoB Ha IIy-
TIX JBUKEHUS TOBAPOB W IPU TPOXOKIEHNHU
TPYy30B BHYTPH OT/IeJIbHBIX CTpaH. B mepecMoT-
pe HYXIAIOTCS OCHOBHBIE TTPUHITUIIBI HaI[MO-

HAJIbHOU J€HEKHO-KPEJAUTHON TOJUTUKH 32
cYeT BO3BpaTa B CTPAHy OIPOMHBIX JEHEKHBIX
PecypcoB, KOTOpbie pas3MenieHbl B oQIrop-
HbIX 30HaX. [lo 3KCHEPTHBIM OIleHKaM, peub
MOKET UATH O MUJIMAPAHBIX BKJagax [9].

Bosblryio posib B TIPEOIOJIEHUN KPU3UC-
HBIX SIBJIEHWIT B 9KOHOMHKE UTPAIOT OTHOIIe-
Hug co crpanamu CHI, B mepByio ouepenb ¢
Poccueit. Cpennt OCHOBHBIX TPUYWH BJIWSHUS
Kpu3uca Ha 3KOHOMUKY cTpaH lleHTpasbHON
A3um 3KCIEPTHI BHIIESAIOT HETPOLYMAHHOCTD
9KOHOMHMUYECKUX peOopM U HEPA3BUTOCTH OaH-
KOBCKOI CHUCTEMBI, CIIaJ B TOPTOBOW M MPOU3-
BOJICTBEHHOU cdepax, TIyOOKYI0 3aBHCUMOCTD
OT BHEIIHUX WHBECTHINN, GOJbIINE MUTpPa-
IUOHHBIE TIOTOKH, TOJMEHY OPUEHTHPOB KO-
HOMHMYECKOTO POCTA.

B cBs3u ¢ aTMM MHTErpanuoHHble 00be-
JIUHEHUS Ha MOCTCOBETCKOM IIPOCTPAHCTBE
HPUHSIJIA PSAJ COBMECTHBIX aHTHUKPU3UCHBIX
Mep. K HUM MOKHO OTHeCTM co3janue AHTHU-
kpusucHoro ¢ouga EBpA3IC g nopnepx-
kn crpan EBpA3DC ¢ HU3KUM ypOBHEM [0-
xonma (10 mupn mosn. CIIIA) [16]. Tlo perme-
Huo MexrocymrapcrBerHoro coBeta EBpA3IC,
ylpaBjeHue cpeiactBamu (onma Oyger ocy-
mecTBIAAThCs ero CoBeToM coBMecTHO ¢ EB-
pasguiickum Gaukom passutusi (EABP), koro-
PBIii TakKe YIOJHOMOUYEH OCYIIECTBJSATH Kpe-
JUTOBAHUE MEXKTOCY/IapCTBEHHBIX MPOEKTOB
3a cueT cpefcTB ¢ongpa, B CoBeT KOTOPOTO
BOIYT MUHUCTPBI (DUHAHCOB CTPaH-yYaCTHUIIL.

Hapsiny ¢ KOHCTPYKTUBHBIMU Mepamu,
MPUXOJUTCS OTMeYaTh AeCTPYKTHBHbBIE [I€ii-
ctBUst oTheapHbIx rocymapcts CHI. Tak, na
dbone mMupoBoro (GUHAHCOBOTO KpU3HUCA B
2009 r. 060CTPUINCH TOPTOBO-9KOHOMUYECKHE
orHommenust TapkukucTana ¢ Y30eKUCTaHOM.
Crtpanbl BBOAMIU OTpe/leJIeHHble SKOHOMUYEC-
Kie CAHKIUU JPYT MPOTUB JPyra HAa YPOBHE
MPOXOKIAEHUST TIOTPAHUYHBIX TIOCTOB, MPOJBH-
JKEHUsI TPY30B W HACeJEeHUs] TO KeJTe3HO0-
POKHBIM TyTSIM U aBTOMOOWJIBHBIM MaruCT-
pansim. C despans 2010 1. Ha Tepputopum
Y3b6ekucTtaHa HAKOMUJIOCh OoJiee 2 ThHIC. Baro-
HOB C Pa3JMYHBIMK Tpy3aMu s TaKukuc-
tana. Tospko 9 Mag 2010 r. mo sudyHOMY pac-
nopskenuio npesusnenTa VM. KapumoBa B cBs-
31 co ctuxuiinbiM Oencteuem B Kynsbe (Tax-
JKUKHMCTaH) Y30eKucTaH Havaja MpOIycKaTh
JKeJIe3HOMOPOKHBIE TPY3hl B COCEIHION pec-
nyOJInKY.
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OrtcrauBasg cBOM TO3UIMHU B KOHMIMKT-
HBIX BOJIHO-?HEPTeTUYEeCKUX Bompocax, Taj-
JKUKUCTaH HapaluBaj JIBYCTOPOHHUN 0OMeH
¢ Upanom, Kurtaem, moguyepkuBas Ba’KHOCTD
cBoeli ctparermdeckoit mozuimu g CIITA
npu perieHnr adraHckoi MpobIeMbl.

Tak, ¢ Kuraem oTkpbITO camoe 6oJbIIOe
KOJTMYECTBO COBMECTHBIX TIPEANIPUSTHI B pec-
nyO/IuKe, 3aKII0YEH MUJIHAPIHBIA KOHTPAKT
Ha crtpourenbcTtBo Hypabaackoit TOC-1 u
Jyman6unckoir TII[. Kurait mpemocTaBu
aprotHbril kKpeauT B 600 mun mosn. CHIA nns
ctpoutenbctBa JIDII-500 «lOr—CeBep» u
JIDTI-220 B XatsoHCcKOiT 06JacTH, HA CTPOU-
TenbcTBO TyHHeNs «Illaxpucrams (6300 m).
Kuraiickas komnanus Zijin Mining Group Co
Ltd. mpucTynuia K OCBOEHUIO MECTOPOKIIe-
Husa 3oq0Ta B Tamkukucrane. [Ipomomxaercs
crpoutenbctBo ['DC «Canrryma-2» — camMoro
KPYITHOTO WHBECTUIMOHHOTO TpoekTa Mpana
B Tamxukucrane.

IbdeKTUBHOCTh AaHTUKPUIUCHBIX MeD,
paspabarbiBaeMbix B JlyrmanGe, ompenessieTcs
B TOM 4YHCJe U 9KOHOMUYECKOHU cuTyaimeil B
Poccuu. Kpusuc B Poccuu m 3HAUNUTETBHBIN
craji ee 9KOHOMWKU TIPUBEIN K COKPAIIEHUTO
3aHATOCTH, B TOM UHCJE TAIKUKOB-MUTPaH-
ToB. COKpaTuInch pa3Mepnl JIEHEKHBIX Tiepe-
BO/IOB 13 Poccuu B pecryO/InKy, yXyAIIIIach
colmaabHass 0OCTaHOBKA. YMeHbIIEHUE TTOKY-
narejapbHON crnocobHocTH B Poccuu 3acraBu-
Jio TamKuKUCTaH COKPAaTUTh TTOCTAaBKY €H CeJib-
CKOXO3SMCTBEHHON TPOAyKIMU. B momutnyec-
Kol c(epe morennenne otHomeHui Poccum
u Ysbekucrana BKyle ¢ nosuimeil TamikeHTa
0 BOJHO-9HEPTeTHUYECKOMY BOTIPOCY TpHUBe-
I K HEKOTOPOMY OXJaKIeHUI0 KOHTAKTOB
Jlytmian6e 1 MOCKBBL

TamkuKcKme 3KCIEepPThl MOJaraioT, 4TO
TOJIBKO KapAMHATbHAS CMeHA HBIHENTHETO Kyp-
ca M CO3/laHWe AHTUKPU3UCHOTO TMPABUTEJH-
CTBa U3 TIPEANPUUMYMBBIX JIIOJIEil HOBOTO TIO-
KOJIEHUs, CMeHa TTPUOPUTETOB, MOJEPHU3AIIUS
9KOHOMUKH, TOMOIIH COOCTBEHHOMY MaJIOMy
OM3HECY W CeJTbCKOMY XO3SHCTBY ITOMOTYT
pecryOJiMKe CIPAaBUTHCS ¢ KPU3UCHBIMU SIB-
nenusmu. Ilpoiecc BbIMBIBaHUS W3 TOCCTPYK-
Typ TeX HEMHOTUX MOJIOJBIX yIPaBJIEHIIEB,
KOTOpBIE B TOJHON Mepe 00/1aaloT 9KOHOMMU-
yecKUM 00pa3oBaHUWEM ¥ COBPEMEHHBIMHU Ka-
4eCcTBAMM, MPUBEIET K TOMY, UTO peciyOsmKa
MOJKEeT OKa3aThCsl He B JIYUITUX YCJIOBUSX B

KOHKYPEHTHOI1 60pbOe €O CBOMMH COCEASMU
3a IIpHUBJIeYEeHUE I/IHBGCTI/IHI/Iﬁ B 9KOHOMUKY
CTpaHbl. A 9KOHOMHUYECKHE BBI3OBBI B YCJIO-
BUSIX He 04YeHb 9(h(HEKTUBHOTO TOCYIapCTBEH-
HOTO MEHEKMEHTA CTAHOBATCS y/KE BBI30Ba-
M TonuTudeckuMu. Iloatomy crTpatermuec-
KUM JIOJIKHO CTaTh B3aMMOBBITOAHOE ITaPTHEP-
CTBO TOCYZIapCTBa C YaCTHBIM OU3HECOM.

* * *

MupoBoil (uHAHCOBBIN KPU3UC OKa3al
Gosbiiee BozaeiictBue Ha BBII Pecrybimku
TamxukucTad, KOTOPBIN 3aBUCET OT BEJTUYM-
HBI YKCTOTO 9KCIOPTa W OOBEMOB JIEHEKHBIX
MepeBO/I0B BHENTHUX TPY/OBBIX MUTPAHTOB. B
CTpaHe COKPaTUJIMCh 00BEMbI MHOCTPAHHBIX
WHBECTHUIINH, YMEHBITUINCH 0ObEMbI TYMaHMU-
TApHOW TIOMOINM B CBSA3U C yXyAlieHueM (u-
HAHCOBOTO TOJIOKEHWSI CTPaH, paHee BBHICTY-
MaBIIUX B KadecTBe MOHOPOB. VX momomis He
HOKpbIBasa Aeunuta U pecnybauKe MpPH-
MIJIOCh TTEPECMOTPETh 3aTPAThl HA CTPOUTETh-
CcTBO MH(PACTPYKTYPHBIX MPOEKTOB W OTKa-
3aThCSI OT CAMBIX JIOPOTOCTOSITIINX W3 HUX.

Hewus6exHnoe Bo3BpalleHUe TPYHAOBBIX
MUTpaHToB M3 Poccun, cHUKeHME ee BO3MOJK-
HOCTEll HAHMMATh BPEMEHHBIX WHOCTPAHHBIX
pabounx CyIeCTBEHHO COKPATHUJIO PasMepbl
JIEHEKHBIX TepeBo/IoB u3 Poccum B peciry6-
JIUKY, CO3/1aJI0 COIMAJbHYI0 HAPSKEHHOCTH
U YCUJINJIO TIOJUTHYECKOe [aBJieHNe Ha Tpa-
BUTEJHCTBO. Bce aTu (hpakTophl OoKazaaum Hera-
TUBHBIN 3 HEKT HA COMUATBHO-TIOIUTUYECKYIO
00CTaHOBKY B CTpaHe.

YMeHblIlleHe MOKYMaTeJbHONH CIOCOOHOC-
1 B Poccum 3aTpOHYJIO Te PErnoHbI peciyO.im-
KW, KOTOPBIE TMOCTABJSAIN CBOIO CEThCKOXO3SHi-
CTBEHHYIO TTPOAYKIINIO B POCCHUIICKIE PETHOHBI.

CepbesHast cuTyaluss B GaHKOBCKOI cde-
pe OCTIOKHUJIA TO3UIMU POCCUUCKOTO PyOIist B
crpanax llenrpampHoit A3un. MecTHoe Hacesne-
HUE TIPENOYI0 XPAaHUTh JIeHEeKHbIE CPEICTBA B
NoJIIapaX, YacCTUYHO B €BPO, a KOMMEPCAHTHI
OTMPANCh B TOPTOBJE HA KUTAWCKUN I0aHb.

Ta/pKUKKUCTaHy yaanoch M30eKaTh CUJIb-
HBIX 9KOHOMHUYECKWX TOTPSCEHWIH Ha MEePBOM
aranme kpuauca. Ho mMupoBoii ¢puHaHCOBBII
KpPU3WC ellle He 3aKOHYUJICS, TMOITOMY KakK
cTpaHa, He oOJajaroIas AOCTaTOYHBIMU COO-
CTBEHHBIMU (PWHAHCOBBIMM pecypcaMu, Ta-
KUKUCTAH HE MOYKET CaMOCTOSITeTbHO addex-
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TUBHO (PUHAHCHPOBATH PA3BUTHE YKOHOMUKH.
CBsi3aHO 9TO €O CJTA0BIM Pa3BUTHEM HHCTH-
TYTOB TpPEeATNIPUHIMATETHCKON /eITETHHOCTH,
HU3KUM YPOBHEM 9KOHOMHUYECKUX CBOOO,
Hepa3BUTON WHMPACTPYKTypoil, HeZOoCTATOU-
HBbIM OoOpasoBaHueM. [loaTOMy pasBuTHE KO-
HOMUKHU JIOJUKHO 0a3upoBaThCs Ha TOCyAap-
CTBEHHO-YACTHOM TIapPTHEPCTBE.

Ecau rocymapcTBo He TpennpuMeT 0J-
JKHBIX AHTUKPU3WCHBIX Me€P W He JHUKBUIU-
pyeT Tak Ha3biBaeMble <«IIPOBAJbI PBIHKA», TO
BIIOJTHE BO3MOJKHO, YTO OHO CTOJKHETCS C
MaJbHENINM CHaJ oM 9KOHOMHKH W YyCHUJe-
HUEeM KPU3UCHBIX SIBJEHUN Ha CJIeTYIONHNX
CTaIusIX KPU3KCA, KOTOPbIE MOCIEAYIOT He-
n36€eKHO.
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