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co6cTBeHHblX o6opOTHblX cpe}lCTB (Ha 112 MJIH p.), rrpOlif30Wno yseJIHl{ettHe TOBap

Hl>lX 3arraCOB Ha 4 121 ,5 Milli p., B03pocna Kpe}lHTOpCKaJl Ja,nomKCHHOCTb Ha 5 090,9 
p,tnH p . Ko3<f><t>m..1HeHT o6ecnel{eHHocTH co6cTBeHHblMH o6opoTHbrMH cpe.n:cTBaMH 

CHH3HJ1CJ! .n:o 0, 19, K03<l>qmu:ueHT TeK)'I.UCH JlHKBH}lHOCTli - Ha 0,01 . 
Ta.KHM o6paJoM, nonolKeHHe npe,nnpHl!THil poJHH'rnow Toprorurn OCTileTCJ! tte

,nocraTO'IHO CTa6HJibHblM. ilpOHCXO}ltfT yseJIHl{CHHe .1:1e6HTOpCKOH H Kpe}lHTOpcKOH 

38,!(0JDKCHHOCTeH, pocT TOBapHblX JanacoB, HCKOTOpoe CHlOKCHHe K03<l><1rHu;HCHTOB Te

icymei-i JIHKBHAHOCTl1 H o6ecnel.feHHOCTH co6cTBeHHb!MH o6opoTHhlMH cpe.n:cTBaMH . 

06ru.al! oueHKa qnt.HaHCOBhlX peJyJI&TaTOB BCKpbIBae'I' TOJlbKO BR}lHMble ttera

TKBKhlC J1BJieHl1JI. B KalK.lIOM OTAe!lbHOM cnyqae Tpe6yeTCJ! atta.n113 ,neJ1TeJibHOCTH on

pe.z1eneHHoro cy6oeKTa X03li:HCTBOBaIDl.ll' B KOHKpe'I'HblX ycJIOBHJ!X X03J!HCTBOBaHJ1J!. 

Do HarneMy MHCHlilO, B U:CJUIX yaeJJH'·ICHIDI llOJIOlKHTCJlbHblX cjJHHaHCOBblX pe-

3ym.TaTOB, yJ<penneHHJl nnarelKecnoco6HOCTM Heo6xo}lRMO ynyqwHTb opraH.H3aumo 

ynpaBJieHHJI <i>HHaHCOBOH .n:eirrem.HOCTblO opraHH3au;HH c IlOMOIII.b!O CJle}lylOIII.HX Mep: 

• OITTHMHJauHJI yrrpae.neH'ICCKHX .neACTBHH c Y'leTOM o6ocHOBaHHH 3<P-

cl>eKTHBHOCTH X03llHCTBeHHblX peweHHH. 3TO }lOCTRraeTCJ! Ha OCHOBe BbI6opa onrn

MaJibHOro 3a,naHHH nocpe}lCTBOM cpaBHCHHJI pe3ynT>TaTOB pa3HbJX saplia.HTOB, MO}le

JIHpYJOl.l.(ID{ H3MeHeHHJl HCKOTOphlX napaMeTpoB B ycraHOBJlCHHblX ycnOBHJ!X; 

• opraHHJaurui <j>HHaHcoaoro llJiaHHpOBaHIDt, npe.n.nonaraJOIUa.J! orrpe.ne-

JieHHe HCTO"IHtfKOB, o6"heMOB }lCHClKHblX IIOCTYilJICHHH H B03MOlKHOCTCH HX yBeJI.lf

'ICHHJ!, OilTHManbHOe COOTHOWCHH.e co6cTBeHHoro If 3aeMHOro KaTIHTaJia, c6a.naHCH

posaRRe pacXO}lOB c RCTOl{Hl!KaMH HX noKpblTHJ!; 

• MaHeBp.HposaHHe <i>HHaHCOBbIMH pecypcaMH rrpe.n.nonaraer pea.nHJauHl-0 

npaBHJihHhlX <i>HHaHCOBbIX peweHMH no YCTPaHCHHIO HapymeHHH, npemrTCTBHH, 

8JICK)'IIl.J1X 3a co6oA 3a,!1CplKKH IlOCT)'IIJlCHHH, a TaKlKC HepauHOHaJibHOe HCil0Jlb30-

BaHHe .n.ettelKHblX cpe.ncrn. '.fro 6y.ner cnoco6cTBoean. ysenlf<lemuo co6cTseHHOro 

KanHTaJia npe)lITpHJITHJ!; 

• ocymecraneITTle nOCTOJIHHOro KOHTpDJIJI 3a BhlTIOJlHeHHeM HOBblX Ja,na-

mm. Heo6xo}l}!MO pa3pa6aTbIB3Tb KpaTKOCpO'lHble npOrH03bl, ITOCTOKHHO KOppeK

THpoBaTb CBOH ):ICHCTBHH B CBJ!JH C H3MCHJ!IOru;HMHCJ! ycJJOBHHMH . 

B.A. JluHHUK, ct>M, 3-ii K)'pC, rp. 3K-2 

HaJ'{HhlM pyxoBOJ:IHTem. - B.JI. Aca110Bu11, .n-p XlfM. uayK 

MO)J,EJib 3KOHOMIIKU IIEPEXO)J,HOfO IIEPHO)J,A 

AKTYaJJ&HOCT&: 1) B Ha'fa.ne 90-x OKOHl{arenbHO 6wnH pa3pymeH1i.1 10pH)lH

'lecrrn:e CTPYKTypr,1 a,nMHHHCTpaTHBHo-xoJJ!HCTBeHHoH cHcreMhl ynpasneHHH 3KOHO

MliKOH, HO coxpaHHnHCb MHOrHe H3 npelKHHX OTHOWeHHH, c IlOMOUJ;bl-0 KOTOpblX ro

cy.napCTBO <PaKTHLfeCKH npo,!loJDKano cliJihHO BJUUITb Ha 3KOHOMHKy. 2) B nepexo,!1-
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HbIH nepHO,!I, 3KOHOMW1CCKOro p33BHTl1.ll CTpaHbl np011CXO)l,HT 113MeHetrne 3KOHOMH

qecKoro yKJTa.na, KOTOpoe BblprutcaeTC.11 B nepecTpOHKe 3KOHOM11qecKHX OTHOWCl{lfM. 

3TOT n pouecc Mhl Ha6mo.uaeM s Eenapyc11 nocne/lHl1e r0,!1,hI 11 MOrm1 y6e.1I.l1TbC.11, Ha

CKOJibKO cymecTBCHJlO BJIHllJOT OTHOlllCHH.11 3KOHOMl1t:feCKHX areHTOB, CKJla,llblBaJO

WHCC.11 a npouecce nepecTpoffi<11 , tta xapaKTep 3somou11H 3KOHOMHKH . 3) Bo3ID!KaeT 

Heo6XO)lHMOCTb C03,D,aHHJI HOBOH 3KOHOMH'ieCKOH MO)l,CJ111, )"iHTb!BaJOlll,eH BJIHl!HHe 

<iJaKTOpOB crnporo H HOBOro YKJia,llOB. 

'fro 33 M O,!l,eJlb? lfro6bi pa3pa6oTaTb HOBYIO MaTeMaTH'leCK)'IO MO,D,eJlb, Heo6-

XO,!l,HMO Cl1CTeMllO npoaHaJil13HpoBaTb CJIQ)fQ{BllUleC.11 HOBbJe 3KOHOMW-teCKHe OTHO

DJeHHJI Iii c<t>opMyJrnpoaaTb CHCTeMy nmoTe3 (cueHapHH), KOTOp.b1e Bbipa)!(aJOTC.11 B 

CHCTeMe ypaatteHHH, npe,LICTilBJUUOll{J1X co6oi1 HOBYIO MaTeMaTJif'leCK)'IO MO,lleJib ne

pexo,D,HOH 3KOHOMli!Klil. 3,n:ecb npe,D,CT3BJleHa MO,D,eJJb OTKpblTOH 3KOHOMHJ<H, B KOTO

poli onHcaHbl Kat:feCTBeHHble oco6eHHOCTH CJ!O)l(HBIIDlXC.11 3KOHOMH'ieCKHX OTHowe

HHi1 . 

)lJIH 'ICro u y11rn a ? ,naHHaJI MO,U.CJlb C03)l.aBaJiaCb ,AJlll peweITTl.11 npHKJia.UHbIX 

33,llat:f aHaJUl33 COCTOllHIDJ 3KOHOMHKH H Ol\eHKH nocne,D,CTBHR MaKp03KOHOMH'leCKHX 

perneHR"H Ha pa3ml'lHbTX ypoBH.llX . 

0 TJI H' fHTCJlbHble q epTbi M O/lCJIH. 3Ta MO,lleJib He .llBJI.lleTC.11 CIUlbHO .n:eTanH-

3HpOBaHHOH, TaK KaK Mbl Oill1CbIB3eM .)KOHOMHKY nepexo.nttoro nepHo.na, B KOTopoi1 

Henpepb!BRO lipOHCXO,IVIT CT!JYK'fYPHble H3MeHeHHll, TO ecTb ern.e He c<iJopMHpOBaJJCll 

CTa6HJibHbl H 3KOHOMH'leCKHH YKJI3,ll. Tio:noMy HeT CMbICJla paccMaTpHB3Tb B Mo;:i:e.rm 

CJIHUIKOM MHoro OT!J3CJieH npOH3BO.IJ;CTB3 Hmr CJllflliKOM MHOro npo.nyKTOB, BBO)l,HTb 

B MO)l.eJlb CJIHIUKOM MHOro nOTpe6HTeJJbCKHX rpynn HaceJieHH.11. TipH p33pa6oTKe 

MaTeMaTW'leCKOi1 MO,llCJlH 3KOHOMHK11(KaK11 MO,lleJIH mo6oH .npyroH 3KOHOMH'leCKOH 

CHCTeMhl) cpa3y )Ke B03ID!Ka!OT sonpOCbl, KOTOpble cywecTBeHHO oupe,!1,CJU!IOT 06-

JIHK 6y)lylllCH MO,lleJJH: KaKHX 3KOHOMW!CCKIDC areHTOB OIDICblB3Tb B .MO.lleJIH H Ka

KOii JKOHOMH'feCKHA CMblCJI npH,naeaTb K3)1(,!1,0My H3 BKffiO'leHHbIX B paCCMOTpeHHe 

3KOHOMH'ieCKHX areHTOB? IlpaBHJibHOe peurett11e 3THX sonpocos BO MHOfOM onpe

.nen.11eT Ka'leCTBO MareMaTH'l.eCKOH MO.lleJIH. 

B c11cTeMHOM attan113e p a3BHBaJ01llei:l'c.11 3KOHOMHKH: no.11. 3KOHOMHt:fecKHM 

areHTOM no1rnMaIOT 3KOHOMH'1CCKYJO CT!JYKTYPY. KOTOpol\ MO)l(HQ npmmcaTb onpe

.neneHffYIO tjJyttKUHlO B paccMaTpHBaeMOH 3KOHOMW·!eCKOH CHCTeMe. 

Ha6op JKOHOMH'!eCKHX aretrros s Mo.nenH onpe.neJil!eTCsi c1-1cTeMoH rnnoTe3, 

Ha KOTOpb!X OCHOBaHa MO,lleJib. Cne.JlYeT )"il1TbIB3Tb, '!TO 6onee .neTaJJH311pOB3HHM 

Mo,neJib npe.nnonaraer 11cnoJ1L30BalfHe 6onbmero 1<on11'leCTBa nmoTe3, KIDKAaJI H3 

KOTOpblX cnpase.nJIHBa JIHlllb B Te'leHlilli HeKOTOporo nepHo.na BpeMeHH. TI03TOMY 

Mb! BblffY)l(,lleHbl 3aqaCTYJO BblforpaTb MC)!()ly )J;eTaJibHOCTblO MO):leJIH I{ ycTOH•rneo

CTb!O OOJIO)l(CHHblX B ee OCHOBaHHe r11IlOTe3. 

OcuoBHb t e r H OOTeJbI Heo6x o,a;HM bie ,a;JJH M OtJ.eJJ H. B npmtJBOD.CTBe cywecT

BYIOT H B3311MOD.CHCTBYIOT 2 yKna.na, HCnO!lb3YJ01llHX 06uzy10 TeXHOJIOrH'leCKJIO 6a-
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3y, o6ll(lie ocHOBHore $OHilbl 11 -rpy,uoeb1e pecypcbJ . 0,n;HH 113 Hm< MO)l(HO HaJBaTb 

HOBblM pblHO'!HbJM yKJia,z:tOM. ,Upyroi1 - TPaJJ.HUHOHHbIM. rpaHHUbl YKIIa.z:tOB ITO)J.811.)K

Hbl, IlOCKOJlbK)' OHH HCDOJTb3yIOT o6unie TPYL\OBble pecypCbl "' OCHOBHbJe <jJOH.llbl . 

OpramnaUHOHHOe H lj>HHaHCOBOe 06oe.u1rneHHe o6mrx yKn a.uoa np011CXO.UHT 8 paM

KaX QllffiaHcoeo-npOMbJUUleHHblX rpynn . B rrmKeHIUI B rKO npe.nc·raBJUUOT co6oi1 

HHBeCTHUHH. 3TO i.meeCTHQHH 8 BbJCOKO.UOXO,l{HblH, HO pHCKOBaHHbrH « npoeKT» qrn:
!faHCHpoeaHl1.ll rocy,uapCTBeHHOro 610,D;lKeTa. Do cyw:ecTBY 3Tl1 11HBeCHfUJ.fH HanpaB

RJllOTCJI e o6ppon a,re <j>oH)lbJ. Oco6eHHOCTb!O CJJO)f(11ew11xc11 3KOHOM1111ecKHx, 

CTpyKTyp RBflS!eTCR 06pamem-1e HeCKO/lhKHX He3KBHBaneHTHb.IX BH.UOB rrrraTClKHhlX 

cpe,ncTB, KOTOpblMH CJTy)f(aT 6eJHanJf'1Hble ,neHbr.11, py6neBID! HaJJJ.fqHOCTb, BaJJIOTa, 

ttennaTe)J(H H nepeBOJ.IHbie eeKcenR. CymeCTeyeT pa.n areHTOB, paccMaTp1rnaeMblX a 
MO,UeJJH. ,ll,m1 npHMepa paccMa'TpHBaeTC.ll TaKOH areHT, KaK npOH3BO)lMTe.ITTI . 

TaKKM o6paJoM, omicamte npo113eo.ncTea octtoeweaeTCR Ha npe.nnorrmKeHliH, 

'!TO B Tpa,nH!.J,HOHHOM H CMewaHHOM pe>K11Max pa60TbI npOH380.1l,CTBO ocymecTBml

eTC.ll Ha OJ:IHHX H Tex )Ke M01UHOCT'1X. CTPYKTYPa Mo.nemr He HJMeHHTCR, ecm:1 cqH

TaTh '!TO napaMe-rpM npOH3BO,UCTBeHHbIX ii>YHKL\11H B Tpa.z:tHUHOHHOM 11 CMewaHHOM 

pellGIMax pa60Tbl pa3IlH"la!OTCR. 

T.B. Jbo6eH1<o«a, <l>3YT, 5-"1 r<ypc, rp. WC-3 
Ha)"IHbJH pyKoao,zvrrenb - H.B. llpbuyn, Ka.H.ll. 3KOH. HayK 

0.llEHKA .IJ.OCTOBEPHOCTH IIPOfB030B H COOTBETCTBIUI 
HX UEJU:IM PA3BliTIDI 

ITpouecc miaHHpoeaHHR 3aaepmaeTcx oueHKOH pea.ru.HoCT11 npornoJH.hlX pac

'leTOB c noMOlll:bIO paJnWIHblX MeTo,noe. ITpoee,ueM oneHJ<Y rrporao3QB c DOMOW:hJO 

9KOHOMHKO-MaTeMaTH~ecKIDC MeTO,UOB (Toquee c nOMOU(b!O CTaTHCTH'ieCKHX napa

Me·rpos, KOTOpble paCCY.11TbIBa!OTCJI Ha 3 B M np11 HCIIOJlb30BaJIHH TOH liJHI HHOH 

<PYHKL\mt), a TalOKe c noMOUJ,hlO rrornqecKoro MeTo.na. 

IlpM 11cnonb30Bamm nHHeHHblX H ttemrneihu.rx MO,ileneii paccqHThIBalOTCSI He 

TOJlbKO napaMeTpbl ypaeHeHHSI , HO H CTilTHCTHY.eCKHe xapaKTepHCTHKH ,llJU! oueHKl1 

,11,oCToeepHOCTH nporno3a. OcHoBBbIMH aap aMeTpaMR .ITBilRIOTC'1 : K03i!>i!>HQHeHT Kop

peml[(HH, F-Kp11Tepf!H, cTaH,D.apTHLJe 0Lm16IG1, noKaJaTenh t-cTaTHCTHKR. 

3Ha'ieHHe KBa.npaTa K034>4>HUHCHTil KOppeJIRl.l,Hl1, nOKaJbIBa!OW:ee KaqeCTBO 

no,aroHl<H Mo.nen H K tta6n10.naeM&IM JHa'leHHJIM, .nomKHO 6bJTb 6nH>Ke K e.nmun.1,e. B 
Ta.KOM Cny'iae pacqeTHbie JHaY.eKHJI 6orree TO'lHbI H MO,lleJlb DO,llX0.1l,HT .ltJ1jl nporao-

3HpoBaHHJI. l fro6bl onpe.neJ1llTb, He HBJ1'1eTCR IlM peJyJlhTaT TO'fHOCTH CJTY'iaHHbl~ , 
11cnonb3yJOT F-KpHTepiffi, KOTOpblH cpaBHHBaIOT c KpHTif'!eCKl1M ero JHa'leH11eM (a 

COOTBCTCTBIIB c Ta6nm . .{eH <I>11wepa). IlpHBe,ZleH.Hble 3HaY.eHMJI CTaH,llapTHblX OWH60K 

cnJ>KaT .nnx onpe,ueneHIDI Ha,z:te)!rnocn1 nonY'leHHb!X oueHOK m, b, y. 0'lCBHJlHO, •no 
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