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MO,llEJII>YJIPABJJEHDJl3AilACAMJil(O~BODPO~TOBAR 

CT A Tll'IECKAR MOJ(EJlh) 

3aAa'la ynpasneHHH JanacaMH aoJmtl<aeT, Kor.na Heo6xo,nHMo coJ).laTb Janae 

MaTepHaJibHbJX pecypcoa HJut npeAMeTOB noTpe6neHHll c u.eJl.hJO y.noanernopemui: 

cnpoca Ha JaJWHHOM HHTepaane apeMeHH. 

B mo6o0 Ja)laqe ynpaBJJeRHll JanacaMH TPe6yeTCll onpeuem1Tb Kom1<ieCTBO 

JaKaJbtBaeMOH rrpo.nyKUHH Ii cpOKfl pa3Me~emtll JaKaJOB. 

Cnpoc MO)l<HO y,noBJieTBOplITb: 

• nyreM OAHOKpaTHOro coJ.aaHHl! Janaca Ha sec& paccMaTpHeaeMblH ne-

pHo.n epeMeHH; 

• nocpe,ncTBOM coJ.naHJ1.11 Janaca ,llJlll Kll)l{.!lOH ero-tHHUhl apeMeRH :noro 

nepim.aa. 

3-rH .naa CJlY"aSJ COOTBeTCTB}'lOT RJ6blTO'fHOMY Janacy (no OTHoweHRIO K e)lH

HliUe epeMeHR) H He.nocTaTO'{HOMY 3anacy (no OTHOWeHHJO K OOJ!HOMY nepRo.ny 

BpeMeHH). 

Jbo6al! Mo.nem. ynpaBJieHHJI 3anacaMH B KOHe'tHOM C'tere ,11.om1rna .naTb OTBeT 

Ha .nea aorrpoca: 

l . Krucoe KOJJH'!ecrno rrpO.!l)'Kl(HH JaKaJb1BaTb? 

2. Kor.na JaKaJLman.? 

OraeT Ha nepez,10 eorrpoc Bblpll)l{aeTcll qepeJ pa3Mep 3aKaJa, onpe,11.enJIIOmero 

OITTHMaJlbHoe KOJTI{tleCTBO pecypcoe, KOTopoe Heo6xo,n:KMO IIOCT3B1ll!Tb BClll<.liH pa3, 

Kor.na npoHCXO.[(RT pa3MemeHJ1e JaKaJa. 0rBeT Ha BTOpOH aonpoc 3aBHCHT OT nma 

cHcTeMI.I ynpaeneHHll JanacaMH. Ecm1 CHCTeMa npe.nycMaTpHBaeT nepHO,!lH'tecKHH 

KOHTpOJlb COCTOJllilill JanacaMH 1.fepe3 paBHbJe npoMe)l(yTKH epeMeRH ( e)!(eHe.nen&HO 

HJlH e)l(eMecl!1rno), MOMeHT nocrynneHHll HOBOro J3Ka3a o6LI'llt0 COBITa)laeT c Ha'la

J!OM Ka>K,!(oro HHTepB8.Jia epeMeHH. EcnH )!(e B CHCTeMC rrpe.nyCMOTpeH HerrpepblB

HbIH KOHTpOJlb COCTOllHIDI 3anaca, TOtiKa 3aKa3a o6LJ1.fHO onpe,lleJIJ!eTCll ypoBHeM Ja

naca, rrpH KOTOpOM Heo6xo)llfMO paJMemaTb HOBbIB 38Ka3. 

PaJttoo6pa3Re Mo.neneli noro KJJacca onpe,11.eJllleTCll xapaI<TepoM cnpoca, Ko

ropr:.m MO)l(eT 6bJTb .nerepMHH11poBaRHbJM (.nocroeepHo H3BeCTHbIM) HJHI eepollTHO

CTHbIM (Ja.n.asaeMI>IM llJ!OTHOCTblO BepOllTHOCTH). 

Mo,11.enb ynpaeneHHJI JanacaMH npocTeliruero rnna (o.nttoopo,11yKT0Bal!) xa

paKTep11JyeTcl! IJOCTO.llHHillM BO BpeMeHH crrpocoM, MrHOBeHHbIM oonontteHHeM Ja

naca H OTCYTCTBHeM ,11eqn1UHTa. 

True KaK JaTpaTLI 33BHCllT OT qacTO'l'bI paJMemeIDU1 3aKaJa H o6oeMa xpaH.HMO

ro 3anaca, TO BeJIH'{HHa y (paJMep JaKaJa) BI.I6HpaeTcll HJ ycnoaH.11 o6ecneqeHIDl 
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c6anaHCHpOBaHHOCTl1 Me>KllY /.lBYM.!I Bl1jlaM11 JaTpaT. '.)To Jie)f(HT B OCHOBe nocTpoe

Hl1.!! COOTBeTCTBYIO!lleH Mo.uem1 ynpaBJiettID! 3a11aCaMH. 

T .o . cyMMapHb1e JaTpaTbI MOlKHO npe.ucTaBHTh a BMJJ.e: 

C (y)= K I (y!p)+h (y/2), ( 1) 
r.ne K / (y/f3) - JaTpaTbI Ha ocjJopMJie1rne JaKaJa B e.u. epeMeH11 ; h (y/2) - JaTpaTbI 

Ha xpaHem1e Janacoe e e.u. epeMeHH. 

OnTHMaJlbHOe JHaL1em1e y nony<iaeTC.!I a pe3ynhTaTe MHHHMHJal(HH C (y) no y . 
TaKHM o6pa30M, s npeJJ.nono)f(eHH11, ttTO y- tterrpep&IBHa.H nepeMettttrut, 11MeeM: 

dC (y)ldy = - Kp!y 2 + h/2 = 0. (2) 

y*= 2KfJ I h. (3) 
Bb.1pa)l(efll!e (3) HaJbLBaIOT cjJopMynoi1 3KOHOMW<Horo pa3Mepa JaKaJa 

Ymrcotta. 

,ll;I.11 6onbWMHCTea peaJJ&HhlX CHTYfilll1H cymecTByeT (noJTO)f(HTeJII>HbIH) cpoK 

B&lTIOJIHeHID! JaKaJa (epeMeHHoe JaT1a3.ll.bJBaH11e) L OT MOMeHTa pa3Mememu1 JaKaJa 

llO ero .ueH.cTB11TeJJbHOH nocTaBKB. CTpaTer 11.11 paJ~ell(eHH.!I JaKaJoB a np11se.n.eHHOR 

MOl1em1 AOJI)f(Ha onpe.neJJJ!Tb T04KY B0306HOBJJettIDI JaKaJa. Ha npaKTHKe YTO perurn.-

3yeTC.!I nyreM HenpepblBHOro KOHTpOJIR yposrui Jarraca JJ.O MOMeHTa llOCntlKeHBJI 

O'!epe.D,HOH TO'tKH B0306HOBJieHH.!I 3aKa3a. 

Do 3TOH npH'111He 3TY MO.uenb ell\e ttaJb1sa10T MOf.leJTblO HenpepblBHoro KOH

TpOJill COCTO.!IHH.!I 3aKaJa. 

H.A. Jle6eoesa, Y3¢, 2-H KYPC, rp. YT-2 

Hay'iHhJli pyKOBOJIHTeJJh - Jl.H. Ce.MepnWI, acc11cTeHT 

MAJlbIH liH3HEC B PECIIYliJU1KE BEJIAPYCh 

B CTpyKrypax Hfill1IOHaJibHOH 11 Me)f(eyRapOAHOH 3KOHOMHKH npe,11.rrp11.11T11e 

HBJJReTCR nepBJ{'{Hh!M JBeHOM. 3.AeCb npOHCXO)UIT Henocpe.D,CTBeHHOe coel!J-!HeHHe 

rrpmBBO.UCTBeHHbIX cjJaKTopoB c ueJiblO C03.llaHIDI MarepHanbHbIX 6nar 11 OKaJaHH.R 

yCJiyr, coe.D,HHeHHR JJH'!Hh!X I{ KOrureKTHBHbIX HHTepecoB. l1MeHHO B aCCOUHal.lHl1 ce-

6e ITO/.l06ttbIX 11 qepe3 ttee llli,!J.HBl1,ll, pean113yeT csoe <O:l», npo11snReT ce6S1 KaK CyWe

crno o6mecrneHHoe. 

Cpe.11.11 octtOBHhlX opHeHrnpos npe)lnpHllHMaTeJI1>CKOH JICS1TeJlhttocn1 cne.nyeT 

Bbl,lleJIHTh: pettTa6eJihHOCTb ca.M:oCTORTeJTbttoro .nerra, o6ecneqettHe onpe,D,eneHHoro 
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