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MHBECTUNLUNOHHAA AEATE/IbHOCTb B CUCTEME
MAKPO3SKOHOMWYECKWX NMPOLIECCOB

MHBECTULMOHHAS  [esiTe/IbHOCTb  XapaKTepu3yeTcsl  BJIOKEHUEM
CPEeACTB B MHBECTULMOHHbBIE TOBAPbI C LieS1bio NMoyyYeHUs 40X04a, Ha KOTo-
pblii OPUEHTUPOBAH MHBECTOP, B GyAyLLEM.

BmecTe ¢ TeEM yXe ¢ Hayana ocyLLeCTB/IEHUSI UHBECTULMOHHOTO MPo-
eKTa BO3HMKAT 3KOHOMUYECKME OTHOLUEHUS, CMOCO6CTBYIOLLINE POCTY
[l0X0[la He TO/IbKO B 0TAA/IEHHOM 6yAyLLUEeM, HO U B TEKYLLLEM U B Noc/efy-
loLMe 3a HAM MepuoAbl, TakK Kak MHBECTMPOBAHME CPEACTB B 3IKOHOMUKY
CNY>XUT aKTMBHbLIM HauyasioM B (hOPMUPOBAHUU [OXOAO0B 06LiecTBa. 3TO
CBSI3aHO C TEM, YTO MHBECTULMOHHAS AeSTE/IbHOCTb BbI3bIBAaeT HeE06X0-
[VMOCTb BOBJ/IeYEHUS B chepy MPOU3BOACTBA AOMOSHUTENbHbLIX MaTte-
pyYanibHO-TEXHUYECKUX PEcYpCcoB, 06YC/MOB/IMBAsS TEM CaMbliM POCT 3aHs-
TOCTW HE TO/IbKO B CTPOUTENLCTBE, MOCPEACTBOM KOTOPOr0 peanin3yoTces
WHBECTULMM B OCHOBHOI KanuTas, HO U B Tex ciepax AessTesIbHOCTH,
KOTOpPble 06CNY>KMBAKT CTPOUTENILCTBO B YACTV MaTepuasibHO-TEXHUYEC-
KOro obecriedeHus, T.e. MPOU3BOAAT CTPOUTE/IbHbIE MaTepuasibl, AeTau
N KOHCTPYKLMW, TEXHO/IOTUYECKoe, 3HEPreTUUYeCKoe M MHoe 060opyAoBa-
HUWe 7151 OCHALLleHUs CTPOoSILLMXCA 06beKTOB. C BBOAOM B 3KCMjyaTauuio
HOBbIX 06BEKTOB BCTaeT HE0OXOANMOCTb 3ar0/IHEHMS COOTBETCTBYIOLLUMM
KaZpamu co3faHHbIX paboumx MecT, ob6ecriedyeHUss MpPoM3BOACTBA HEo6-
X0AVMbIMW MaTepuasibHO-TEXHUUYECKUMU U MHBIMU pecypcamu. To ecTb
WHBECTULMOHHAS [esATeNlbHOCTb 06YC/I0B/IMBAET MOCTOSHHO BO306HOB-
NSieMblii NpoLiecc pocTa 3aHATOCTU B APYrvX ciiepax AesTeflbHOCTU, YTO
COMPOBOXAAETCS YBEMIMUYEHNEM MEPBUYHBIX A0X0A0B, CTUMYJ/IMPYHOLLNX
B CBOK O4Yepefb B POCT NoTpe6uTenibckoro cripoca. C BBOAOM B 3KCMya-
TauMWI0 HOBbIX 06bEKTOB 3KOHOMUYECKME OTHOLLEHUS NMEPEXOAsiT B HOBYHO
hazy u AMHAMUKY Pa3BUTUS.

Ha ocHoBe uccnefoBaHWiA YCTaHOB/IEHO, UTO MOTPe6IeHME [BUXKETCS
B TOM >Xe Hanpas/ieHuu, 4To 1 aoxoq. OaHako noTpebrieHne 3aBUCUT He
TO/IbKO OT U3MeHeHUs1 4oxofa, HO M OT CK/IOHHOCTM 06LiecTBa K NoTpe6-
JIEHVII0, K KENaHWI Nioaei npuobpetatb NoTpeGUTE/IbCKUE TOBApPbI, YTO
HaxoAWUT OTPadKeHWeE B NMoKasaTessix CpefHeil 1 NpeaebHOM CKNOHHOCTY K
noTpe6aeHno. ATV nokasaTenn PaccCUNTLIBAKTCSH Ha MaKpPOYPOBHE.

CpefHAs CKNIOHHOCTb K MOTPe6/IeHNIO ONpeAensieTcst Kak 0THOLLIeHMe
noTpe6/IsSieMoii YacTy HaUuVoHAIbHOTO 0X0Aa K ero Be/IMUUHE.

MoTpe6isiemasn YyacTb HaLWMOHAILHOTO 0X04a Ha MaKpoypoBHE onpe-
[lensieTcs BE/IMUMHOM pacxofoB Ha KOHEYHoe MoTpebrieHne, a BeliMumMHa
HaLMOHa/IbHOMO pacxoja paBHa BasloBOMY pacrosiaraeMomy A0X0Ay.

CpefHAsi CKNIOHHOCTb K MOTPE6/IEHMI0 XapaKTepUayeT A010 PacxXooB
Ha KOHeYHoe NoTpebsieHNe B Ba/IOBOM PacrosiaraeMoM [10X0Ae.
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BmecTe ¢ Tem 06LL,eCTBY CBOMCTBEHHO He TO/1bKO MOTPE6AATb, HO 1 cbe-
peratb. CbepexkeHne xapakTepusyeT Ty YacTb BasloBOr0 pacrnosiaraeMoro
Joxofa, KoTopas He UCMoOSb30BaHa Ha KOHe4yHoe rnotpebrieHne. Moatomy
HapsaAay co cpefHel CK/IOHHOCTbIO K MOTpeb/ieHMI0 onpeaensieTcsa nokasa-
TeNb cpefHeli CKNOHHOCTU K CoepeXxeHnto, paccHnTbiBaEMbI Kak 0THOLLe-
HVe cbeperaeMoi 4acTu HaLMOHa/IbHOI0 A0X04a K ero BesiM4mHe.

MNokasaTenwn cpefHeli CKNOHHOCTM K MOTPe6/eHMI0 N COepekeHuio
XapakTepun3yT pas3HOHarnpaB/ieHHble [EHEXXHble MOTOKU U OTparkatT
N3MeHeHNe BHYTPEHHEN CTPYKTYpbl HaLMOHa/IbHOMO [0X04a B 4acTu ero
pacnpegesieHUs Ha NoTpebreHne 1 cbepexxeHme.

B Pecnybnuke Benapycb 0TMe4daeTcA 3HayUTe/IbHOE MpPEBbILLEHME
cpefHei CKNOHHOCTU K NOTPe6/1IeHNI0 OTHOCUTESTIbHO CPpeAHEN CKIOHHOCTM
K COEpPEeXXeHMI0 NPN HEKOTOPOM CHUXXEHWM 3TOr0 COOTHOLLEHUSA B TEYEHME
uccnegyemoro rnepuoga (2009—2015 rr.). Ecnn B 2009 1. nokasaTesib cpes-
Hel CKIOHHOCTU K noTpebneHuto pasBHsaca 0,733, To B 2015 r. oH cocTa-
Bun 0,694, npeBbiCMB MNoOKa3aTesb CPeAHeli CKMOHHOCTU K COepeXXeHunto
B 2,3 pa3a (B 2009 r. npesblLLeHNEe COCTABUAO 2,7 pasa). YunTbiBas, 4To
cbepe>keHns BbICTYNaloT OCHOBOW MHBECTULNIA, MOXKHO cAesiaTb BbIBOA, O
HEKOTOPOM MOBbILLUEHNN MHBECTULMOHHOMO Crpoca, KOTOpbli 3aBUCUT OT
pafa hakTopoB — MOBbILLIEHWA Crpoca Ha NpoAyKLuo, 06ecnevyeHHoOCTH
VWHBECTOPOB COOCTBEHHbLIMU (PUHAHCOBBLIMWU CpeAcTBamMu, NPUEMSIEMOrO
NpouUegHTa KOMMEPYeCcKoro Kpeamta 1 AoCTyNMHOro MexaHm3ma ero nonyye-
HUA N04 NWHBECTULMOHHbIE NPOEKTbI, CTAOMNIBHOCTU 3KOHOMUYECKOW CUTY-
aumun B cTpaHe 1 Ap. 3T0 CTUMYNMUPYET NHBECTULMNOHHYIO AeATe/IbHOCTb,
KoTopas obecrneymBaeT PoCT 3aHATOCTU U [0X0A0B, BHOCUT cofep>KaTtesib-
Hble CTPYKTYPHbIe U3MEHEHUS B MAKPO3KOHOMMYECKNE NPOLIeCChI.
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COBEPLUEHCTBOBAHWE COCTABA CTATEW 3ATPAT
B OPTAHU3ALMAX CTPOUTE/IbHOW OTPAC/IU
PECINYBJ/IMKN BEJIAPYCb

B cooTBeTCTBMW € VIHCTPYKLMeER N0 6yxranTepcKoMy y4yeTy AOXOA0B U
pacxofoB M0 40roBopamM CTPOUTESTbHOI0 Noapaaa, YTBEPXKAEHHO NOCTAHOB-
neHveM MunHUCTEpPCTBA apXUTEKTYPbI U CTPOUTENLCTBA OT 7 Mas 2015 ., K
pacxofam Mo [orosopy CTPOUTE/IbHOIO Noapsa 0THOCUTCA CyMMa 3artpar,
KOTOpble 6bINM NPOU3BEAEHDBI NOAPALYNKOM B LieNIAX BbINOIHEHUA 065A3a-
TENbLCTB, NMPefyCMOTPEHHLIX JOr0BOPOM CTPOUTESTILHOMO Noapsaa.

B cBOIO oyepedb 3aTpaThl MNoApasfesifaloTcs Ha NPAMbIE U KOCBEHHBbIE.
IMpsMble 3aTpaTbl, HEMNOCPEACTBEHHO CBA3AaHHbIE C UCMO/THEHVEM [0r0BO-
pa CTpouTesibHOro noApsfa, NMPsAMO OTHOCATCA K KOHKPETHOMY 06BLeKTy
CTpOUTe/IbCTBA.
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