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HEKOTOPBIE ACIIEKTBI COTPY JHHYECTBA
B MHHOBAIIHOHHOM C®EPE B PECITYBJIUKE BEJIAPYCh

B 2011 romy rnaBHble MPUOPUTETHI SKOHOMHYECKOI'0 COTPYHHYECTBA HANpas-
NIeHB! Ha PacUIMpPEeHHe U yrioyGneHne PhIHOYHBIX OCHOB MHTErpalliy, NOBbILEHKE PO-
Y TIpeANPUHUMATENbCKAX CTPYKTYP B X03AHCTBEHHOM B3aMMmopeicTBHH cTpad. Jlo-
KOMOTHBOM H KaTaJIH3aTOPOM 3KOHOMHYECKOT0 B3aHMOJEHCTBUA B NEPCNEKTHBE HB-
JISFOTCS HHHOBALIMOHHbIE TeXHONoruy [1].

B pamkax COI3HOTrO rocyaapcTBa HHBECTHLIMOHHBIE NIPOLIecChl KOHIEHTPUpPYeT-
Cs BOKpPYI' COBMECTHBIX MporpaMy, (GHHAHCHpPYEeMBIX H3 COIO3HOro Gro/pkeTa, KOTo-
pble HMEIOT, B OCHOBHOM, ODOPOHHYIO M CONMaIbHYIO HanpasleHHOCTB. [lpocroit
obMeH TOBapaMH HE TO3BOJIAET HCIOIB30BATh BCE MPEMMYILECTBA MEAKIYHAPOIHONO
pasneneHus Tpyna. Heob6xomumo pa3sBHBaTh HMHBECTHLMOHHOE COTPYIHHYECTBO
B Pa3IHYHbIX HaIlpaBJIeHHUAX.

IMpennoyrenue benapycu B kauecTBe CTPaHBI-PELIMITHEHTa UHBECTHLIMK OTAAIOT
HHBECTOphI M3 MHOTHX CTpaH MHpa, B ToM uucie — Poceus, Asctpus, Kumnp, [Isei-
uapus, Bemixo6puranus u ap.

Ha ceropusmunuii 1eHh HU3KUHA YPOBEHb HAYKOEMKOCTH OenopyccKoi 3KOHOMH-
KM He TO03BOJIAET HApalIWBaTh 3KCMOPT BHICOKOTEXHOJOTHYHON NMpPOAYKUWH (HONs
nocnenHeit B o61eM o0beMe 3KCIopTa Ha IPOTSHKEHUH TTOCIeHHUX JIeT He TpeBblila-
et 4 %, uto B 9 pa3 meHsme, 4eM B CIIIA u B 4 pasa meHsbie, uem B Poccun). B pe-
3ynbTaTe 3TOrO, OCHOBY TOBapHOTO 3Kcropra benapycH cocTaBlfeT NpoxyKuus
cpenneit (18 %) u Hu3ko# (78 %) HaykoeMKOCTH, ABsAIomascsa Gonee MaTepHano- u
sHeproeMkoii. OmHa u3 npobieM, NPENATCTBYIONIMX Pa3BHTHIO HMHHOBALMOHHOI'O
6u3Heca, 3aKIIO4MACTCS B MEJICHHOM Pa3BUTHH CHCTEMBI MalbIX H CPEIHMX WHHOBa-
LIMOHHBIX NpeanpuaTuil. Yame ocHOBHOH cdepol mesTenbHOCTH Manoro Ousneca
craHoBUTCs TOproBis (90 %), B TO BpeMs Kak A0ns ManbIX (GMpM, pealbHO COOTBET-
CTBYIOLUMX OOJIMKY WHHOBALMOHHOTO MpeANpHATHS, He npesbimaeT 2 % 8 Poccuu 1
Vkpaune, u 1,4 % — B Benapycu.

PeanbHas mons3a 11 pa3BUTHA HHBECTHIMOHHOIO COTPYAHHYECTBA OXKH/AETCS
oT TamOXeHHOT0 COr3a, KOTOPBIH OTKPBIBAET BRITOJHEIC BO3MOXHOCTH M IHPOKHI
PIHOK cOBITa IIPOAYKIMHU [IPH CO3TaHUH COBMECTHBIX MPENPUATHH.

OpnHO# U3 NepCreKTHB Pa3BUTHS WHBECTHLIMOHHOM cephl SBISETCS pa3BHTHE
BeHYYPHBIX HHBeCTHIHH, OpHEHTUPOBAHHOCTD BEHYYPHBIX WHBECTHIHMA Ha BBICOKUH
ypOBeHb JOXOIHOCTH IePeBOANT HX B TEXHOJOTHYECKH INepenoBrle U OblcTpo pac-
TYILHE OTPacay 3KOHOMHKH. FIMeHHO mo3ToMy Gonbias 9acTh BEHYYPHBIX HHBECTH-
UM Hanmpap/iseTcs Ha peaju3allii0 WHHOBAlLMOHHBIX IPOEKTOB, a BEHUYYPHOE mpe-
MPUHAMATEBCTBO KaK Pa3sHOBHIHOCTb MHBECTHLIMOHHOM HeATeNbHOCTH SBIAETCA
YacThI0O MHHOBAIIMOHHOIO mpouecca. BeHuypHsle (GOHIB! OTIMYAOTCE OT APYTHX
(HOHZIOB # OOBIYHBIX €JHHUYHBIX HHBECTOPOB TEM, YTO OHU (DUHAHCHPYIOT OJHOBpE-
MEHHO HECKOJIbKO MpPOEKTOB, CPeIH KOTOPBIX GONBIIMHCTBO ABJIAIOTCH PHCKOBBIMH.
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OjiHaKo TOT HeOOJIBILOH MPOLCHT BhDKHBIUMX M Pa3BHBIIMXCA HOBBIX OH3HECOB yc-
TIENIHO MOKPBIBAET PAcX0bl H BO3BPAIIACT BIOXKCHHEIC BO BCE MPOEKTEI CPEACTB.

Benopycckas cucTeMa He BIIOJIHE COOTBCTCTBYET MEXJIYHAPOAHOMY MOHHMa-
HHIO BEHYYPHOro (HHAHCHPOBAHUS, TAK KAK IIPEIyCMaTPUBAET BO3BPAT CPE/ICTB, TO
€CTh, €CIIM MPOEKT HE yAaucs, HeoOXOJMMO BO3BpamlaTh CpeicTBa B Oromxer [2].
I'aBHBIME HeJOCTaTKaMU BEHYYPHOro (uHaHCHpoBanus B Benapycu sisisiiotes oT-
CYTCTBHE YaCTHO-IOCYAApCTBCHHOTO MapTHEPCTBA M Pa3BUTOrO PHIHKA LEHHBIX Oy-
Mar, ¢1ab0CTh HalHOHAIBHBIX HHCTHTYLIMOHAIBHEIX HHBECTOPOB. Kak oxuH u3 Bapu-
aHTOB JICHCTBHH BO3MOXKHA OPHEHTALMS Ha CO3JaHue B benapycu ceT BeHUYpHBIX
(hOHIOB JUIS OUIEPIKKN MAJIBIX HHHOBALIMOHHBIX MPEATIPUSLTHIL.

B cooTBercTBUH ¢ KOHIENIHMEH rocyapCTBEHHOM IPOrpaMMbl HHHOBAIIHOHHO-
ro passutus bemapycu Ha 2010-2015 roasl, Ha ee dHHAHCHPOBAHHE 3aIUIAHUPOBAHO
HarpasuTs 44 Tpiu pybneit (exxeroano 6onee 6 % BBII crpansr). IIpeanonaraercs,
410 2/3 3TOM CyMMBI COCTABSIT MPSMblE HHOCTPAHHBIE WHBECTHIHK. Takoe cOOTHO-
IIEHHE CBH/IETETBCTBYET O TOM, YTO IPH CO3IaHHH CTPYKTYP, KOTOpbIE OyayT 3aHH-
MAaTbCs peaM3aluel HporpaMMBl, BEChbMa BaXHO YUUTHIBATh HHBECTHLIMOHHBIH KIIH-
MaT ¥ NMPaBOBOH PEXKUM HHOCTPAHHBIX HHBECTHLMH [3].

AKTHBH3AUMs. HHHOBAITMOHHOM JEATETBHOCTH TO3BOJISET HE TOJIBKO MOBBICHTB
KOHKYPEHTOCHOCODHOCTb OTEYECTBEHHBIX TOBApOB, HO H MMHIK IocyJapcTsa, a
TaKKe 00eCeynTh YCTORUHBOCTE IKOHOMHYCCKOTIO POCTA ¥ Ha 3TOH OCHOBE — BBICO-
KHH yPOBCHB JXH3HH IPaX/IaH.
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