A.H. Kanawnukoe
Qunuan MUTCO (Tomeny)

MEXAHWU3M PEAJIM3AIIMH PET NOHAJBHOMN
HHBECTHIIMOHHOH NOJIMTHKH

INpaxTuyeckoe NOCTUKEHHE Ueell HHBECTHLIMOHHOH NMOTUTUKH PErHOHa CBsi3a-
HO ¢ co3aHueM u obecreyenneM 3¢ dexTHBHOro hyHKUAOHHPOBAHHA MEXaHU3Ma ee
peann3auny. PernoHanbHas HHBECTHIHOHHAA TIOJIHTHKA — 3TO CHCTEMa Mep, OCyILe-
CTBIISIEMBIX PETHOHATBHBIMHM OpraHaMM BIIACTH M YNpPAaBleHHWS MO MPHBIEYEHHIO U
palHOHATEHOMY MCNOJb30BAHHIO HHBECTHIMOHHBIX pecypcoB BceX (opM cobeTBeH-
HOCTH C LIE/IbIO YCTOHYHBOTO M COLIHAIbHO-OPHEHTHPOBAHHOT'O Pa3BUTHS PETHOHA,

DopMHpOBaHKe U peanu3alus perHOHATbHON HHBECTHLIMOHHOMN MOMHTHKY Tpej-
cTaBnseT cob0H KOMIUIEKCHYI0 MHOTOCTYTIEHYATYIO 3a0a4y, KakIblif U3 3TarnoB KOTO-
po¥i TpeGyeT oTAeNbHOH NpopaboTKH K IOCTOSHHOMN aflanTallMi K H3MEHSIOUIHMCS yC-
TIOBHAM (PYHKIIMOHMPOBAHHSA COLIMAIBHO-3KOHOMHYECKOH CHCTEME! PErHoHa.

ITox MexaHW3MOM pealH3alHH PErMOHATEHON WHBECTULIMOHHON IOJIMTHKH He-
00Xx0a¥MO IIOHMMATh COBOKYITHOCTh METOA0B M obecredHBalOIIMX HX AefCTBHE CHC-
TEM, MPH MOMOILM KOTOPEIX OpraHbl rocyIapCTBEHHOro YNpaBleHUs BO3AEHCTBYIOT
Ha y4aCTHHKOB HHBECTHLMOHHOT'O NPOLIeCcca B LENAX pelleHUs NepBooYepeIHbIX 3a-
Ja4 COLHaTBEHO-9KOHOMHYECKOT'0 Pa3BUTHA PETHOHA.

K uucny rnaBHBIX uened QyHKUMOHHPOBAHMS PacCMATPHBAEMOro MEXaHH3Ma
OTHOCHTCH:

1) Mo6uM3anMs HHBECTHIIMOHHEIX PECYPCOB B PETHOHE;

2) bopMHpOBaHHE MHBECTHUHOHHBIX NOTOKOB M HANpaBJeHHE MX B CEKTOpa M
OTpac/H 3KOHOMMKH, rie obecrmeuuBaercs Haubonbmas 3¢ GeKTUBHOCTH OT BIIOXeE-
HU;

3) noseieHye 3 HEKTUBHOCTH HCTIONB30BAHWA HHBECTHLIHH;

4) noBsIIeHHe NHBECTHIIMOHEOH aKTHBHOCTH B PETHOHE,

DYHKINAHA, KOTOPbIE NPU3BAH BHITONHATH JAHHBI MEXaHH3M, COCTONT:

1) B ynopsino4eHuH BOCIPOM3BOACTBEHHOTO MpoLiecca ¢ oMok hopMHpoBa-
Hus GNaronpHATHON MHBECTHLMOHHOW Cpellbl ¥ COOTBETCTBYIOIIEH CHCTEMBI rocy-
JapCTBEHHOTO peryIMpOBaHHU;

2) peanu3aly HHBECTHIIMOHHOTO TTOTEHIIHAIA TepPPUTODHH;

3) popmupoBaHie MOTHBALIHOHHOTO MEXaHH3Ma TPOLEcca HHBECTHPOBAHMS,

4)B CHIDKEHHH BO3MOXHOIO WIM OXHMIAEMOro IPOTHBOPEUHs 3KOHOMHYECKHX
HHTEPECOB y4acTBYIOIIMX CyOBEeKTOB.

Cozepixaye MeXaHU3Ma pearu3alliii WHBECTHLMOHHOMN MOJHTHKH B PETHOHE,
KOTOpOe, MO HalleMy MHEHMIO, MOXKHO OXapaKTepH30BaTh KaK MPOLECC KOHLEHTpa-
MM ¥ MOOHIHM3ALMY HHBECTHLIMOHHBIX PECYPCOB, OPraHU3aluy KOHTPOJIA 38 MX 3¢-
(DEKTHBHEIM HCIIOJIb30BaHHEM, BBIPabOTKH peryJiupyIomMX BO3AeHCTBHMN, Hampas-
JIeHHBIX Ha YCHJICHHE MO3MTHBHBEIX TEHIEHUMH M MHBECTHLMOHHOM chepe U ocnab-
TIEHHM HEraTHBHbBIX. Taxoe NMOHHMaHUe COJEP)KaHWs MCCIeTyeMOro MexaHH3Ma IIo-
3BOJISIET BBIAGIUTL OCHOBHBIE €ro CTPYKTYPHBIE COCTaBIIfIOIINE B BHAE OTAEIBLHBIX
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6110KOB, KaXX/IbIH U3 KOTOPHIX UMEeT CaMOCTOsATEIbHOE COlepKaHHe U 3HayeHue, pea-
7M3yeMoe B Pa3IU4HbIX HOpMax M C MOMOLIBIO Pa3sHOOOPa3HbIX METOJIOB.

O6mmii BHI MEXaHH3Ma pealn3allii PErHOHATBHOH HHBECTHIIMOHHOA MOTATHKH
TpesicTaBNeH Ha PHCYHKe.

MexaHnu3M peanu3aunu
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CprKrypa MexaHu3ma peanu3auvii MHBECTULIMOHHON NONUTUKK

Takum o6paszoM, 0COGEHHOCTBIO MEXaHM3Ma peanu3allii PerHOHAIbHOH HHBe-
CTHIIHOHHON MOIMTHKY SABJAETCS €ro HarpapIeHHOCTh HA COINIaCOBAHWE HHTEPECOB
BCEX YYaCTBYIOLIHX CTOPOH, MO3TOMY Ba)KHOE MECTO B CTPYKTYpe paccMaTpHBaeMo-
ro MexaHM3Ma 3aHMMaeT MOTHBALMOHHBIH ONOK, KOTOpHIH ofecreunBaer B3auMO-
JefiCTBHE YYaCTHUKOB HHBECTHLIMOHHOIO IpoLecca He TOJIBKO MeXTy coO0H, HO U ¢
BHELIHEH CpeIoN.

T.B. Kapneua, kano. mexH. HayK, 0oueHm
ITY um. ®@. Cxopunver (I'omens)

OUEHKA UHHOBALIMOHHOM MOJIMTUKH PETHOHA

MHHOBAIIMOHHYIO NMOJIATHKY PErHOHOB CIIEAYeT PacCMaTpuBaTh Kak CaMoCTOs-
TenbHOE HAMpaBJIeHUe pasBUTHS, OXBaThiBaioliee chepy He TONBKO CO3MAHHS HHHO-
BAIIMOHHOTO MPOJYKTa, HO M €ro BO3MOXHOIO MPOM3BOACTBEHHOTO NOTpeGIeHHS.

BDY. Benapycki A3apyKayHbl 9KaHAMiuHBI yHiBepciTaT. BibmiaTaka.
BI'9Y. Benopycckmit rocyapcTBeHHbII K¢ ndecknit yuuBepcurer. Bubmorexa.®.
BSEU. Belarus State Economic University. Library.
http://www.bseu.by elib@bseu.by



