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WHBECTULIMOHHBIN KJIMMAT PECITYBJIUKH BEJIAPYChb:
COCTOSIHHUE U HATIPABJIEHUSI PE@OPMHUPOBAHHS

[Iporpamma coumansHO-3KOHOMHYECKoro pasBuTHs Pecny6muku Benapycs Ha
2011-2015 rr. mpegycMaTpuBaeT AaTbHEHIINH TepeBOS SKOHOMHUKH peciyOInky Ha
WHHOBaLMOHHOE pa3Butue. [IpoBeieHHe MOJEpPHHU3ALMH SKOHOMUKH Ha OCHOBE TeX-
HOJIOTHYECKUX MHHOBALMA B COOTBETCTBHUH C MOTPEOHOCTAMMU BHYTPEHHEIO M BHEIU-
Hero peiHKa TpebyeT 3Ha4YMTeNbHOro YBeJNUYeHUs: HHBECTHIMOHHOrO KamuTaina. Wn-
BECTHLIHM B OCHOBHOM kamutan k 2015 roxgy nomxkss! cocraButs 105,1 Tpnu Gen. p.,
a ux jons 8 BBII - 37,5 % (no mporno3y 3a 2010 rox — 53,4 Tpnu 6en. p. u 32 % co-
OTBETCTBeHHO). TeMIT pocTa MHBECTHIMH B OCHOBHO# KamUTas 3a MPEACTOSIIYIO Msi-
THJIETKY JO/DKeH cocTaButh 190-197 %.

B cBf3u ¢ 3THM NpHBIEYEHHE MHOCTPAHHBIX HHBECTHLMH npuobpeTaeT ocobyro
aKTyalbHOCTh, @ CO3/laHKe O1aronpUATHOrO MHBECTHIMOHHOIrO KIMMaTa U obecre-
YeHHe 3all[UThl HHTEPECOB MHBECTOPOB ABNAETCH BaXKHEHILEH 3anaye.

3a 2009 ron B 5KOHOMHKY pecry6nuku noctynuno 6onee 4,8 mupn nor. CIIA
TIPAMBIX HHOCTPAHHBIX MHBECTHLIMH, YTO CONOCTABUMO C 0OBEMOM HX IPHUBJICHEHHS
3a mpeablAyLIMe YeThipe roja. Bamosoi nputox 3apybexHOro Kamurana COCTAaBHII
9,3 mapx gon. Y oo 6e3 yyera mocTyniieHui NPAMBIX HHOCTPAHHBIX MHBECTHLMH B
6aHKOBCKHM ceKTOp 3KOHOMUKH. [To abCONOTHON BeIMYHHE HAKOIUIEHHBIX MPAMBIX
MHOCTPaHHBIX HHBECTHLMHA peciyOiIuKa 3aHUMAeT NATOEe MECTO cpelu 12 rocynapeTs
CHI', ycrynas Poccun, Kaszaxcrany, Ykpanse u I'py3uu. Onnako noxasareny Hako-
TUTEHHBIX OPAMBIX WHOCTPAHHBIX MHBECTHLMH Ha Aylly HaceleHMs B pecnybiuke
3HAYUTENBHO OTCTAIOT OT MHOTHX cTpan CHI'.

HeGombmiolt o6beM MpsAMbIX WHOCTPAaHHBIX MHBECTHLMH SBIAETCS CHUIHAIOM
MeHee GnaronpuATHOH Ou3Hec-cpe/ibl NS HHOCTPAHHBIX HHBECTOPOB I10 CPABHEHHIO
C IPYTMMH CTpPaHAMH C TPAH3UTHUBHON SKOHOMUKOH. OIHAKO HHOCTPAHHbKIE HHBECTO-
PBI MOTYT PacCYMTBIBATH HA HU3KHH YPOBEHh KOHKYPEHILIMH B HHTEPECYIOIMX UX OT-
pacisix, a 3Ha4uT, ¥ Ha Gonee BHICOKUE NPHOBLUIH NPH MPHOOPETEHUH BOSMOXHOCTH
BeJieHus Ou3Heca B pecryOuke.

Cerogns a7 paboThl HHOCTPAHHOTO WHBECTOpA HA TEPPUTOPUM pecmyOauku
co3JaHa [0CTATOYHAs HOPMATHMBHO-TIpaBoBasA 0a3a, npuHAT MHBECTHIMOHHBIA KO-
JIeKC, OTMEHeHa NpoLeAypa AEKIapUpOBAHNs NPOMCXOXKAEHUS KanMTasna, a BO3Bpar
0aHKOBCKHX [IEMO3UTOB B MOJHOM o6beMe rapaHTupyercs rocyaapctsoM. Hmno-
CTPaHHBIM HHBECTOPAM MpeoCTaBleH psj npedepeHiuit B CBOOOIHBIX 3KOHOMHYE-
CKHMX 30HaX, MaJIbIX U CPeJHUX rOpojiax, CelbCKOH MECTHOCTH, [lapke BBICOKHX TeX-
Honorui. Berynun B cuny Jlexper «O co3qaHMM JOMOMHUTENIBHBIX YCIOBHMH JUIsl HH-
BECTHLIMOHHOM JesTenbHocTH B Pecnybnuke Bemapyce» ot 6 asrycra 2009 roaa
Ne 10, xoTopslii O3BONISET MHBECTOPY 3aKkmo4nTh ¢ PecnyGnukort Benapycs uaBe-
CTULHOHHBIH JOrOBOP M YCTAHOBHTH JOTOMHUTENbHBIE NPABOBLIE FAPDAHTHHU 3aIUTHI
CBOETO KamuTana.
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IMpunst Vkas IIpesunenra PecnyGnuku Benapycs «O mpenocraBnenu Qusnu-
YeCKMM H FOPHAMYECKHM JIMIaM MOJIHOMOYHH Ha NpecTaBeHHe HHTepecoB Pecny6-
nuku Benapycs no Borpocam IpuBlIeveHus HHBecTHLMH B Pecriy6nuky Benapyce»
ot 6 asrycra 2009 roza Ne 413, KOTOpBIM BBEIEH MHCTHTYT HHBECTHLHOHHBIX areH-
TOB, TPU3BAHHBIX OKa3bIBaTh CONEHCTBHE OpraHaM rocyIapCTBEHHOIO yNpaBleHus B
NIOMCKE M IPUBJIEYeHUN HHOCTPAHHBIX HHBECTOPOB.

Mo MHenu0 MexITyHaponHOH (GUHAHCOBOM KOPNOpaLMH, 3aHUMaromencs aHa-
JIM30M MHBECTHIMOHHOIO KJIMMATa B Pa3HBIX CTpaHax, Oelopycckoe MHBECTHIMOH-
HOE 3aKOHOATEeIbCTBO 3aCTy)KHBAeT BEICOKOH OLIEHKH H ABIACTCS OXHMM W3 JIYHIIHX
cpenu crpad CHI'. OnHako ceroms cyIIecTByeT HEMaNO ¥ Mperpain U1 IpHB/Ieye-
HUS MHOCTPAHHBIX MHBECTHULMH B CTpaHy, @ MMEHHO: 3aKOHOJATe/lIbHas HecTabuib-
HOCTb, HEACHOCTB B BOIpPOCAX COOCTBEHHOCTH, HEXBAaTKa MOCTOBEPHON MH(OpPMANH
0 cTpaHe, HM3Kas JMKBUIHOCTh (DMHAHCOBBIX MHCTPYMEHTOB, AOCTATOYHO BHICOKHE
W3MIEpPKKH BCTYIUICHUS Ha OenopyCcCKuit PRIHOK.

B uensx nosblleHNs WHBECTHLIMOHHON NpUBIeKaTenbHOCTH Benapycu Heo6xo-
JIMMO TIPOBEJIEHUE TOC/IeNOBATENLHON CTpaTerui peOpMHPOBAHHS HWHBECTHLHOH-
HOro KIMMaTa B Halllei cTpaHe, KoTopas OyaeT 3aKkio4arses B CIeyIOmeM:

- OCyLIeCTBJIeHHe Jaybhedmeil mubepanu3aluy 5JKOHOMHKH 3a CHET MpOLIeCCOB
pasrocyIapCTBNCHHS ¥ NPUBATH3ALMH, Pa3BUTHS TNPEATNPUHHMATENHCTBA H KOHKY-
PeHTHON cpejibl, IOCTEeNeHHOH Mubepanu3aluy eHoo0pa3oBaHus;

- npeoGpa3oBaHHe CHCTEMBI TOCYJapPCTBEHHOTO PeryIMpOBaHHs KOHOMUKH 3a
CYeT MepecMOTpa M 3HAYMTENBHOIO YIPOIEHHS CHCTEMB] HaJIOT00010KeH S,

- JanbHeiflllee COBEpPIIEHCTBOBAHHE WHBECTHLIHOHHOTO 3aKOHONATENbCTBA A
3aIMTE] HHOCTPAHHBIX MHBECTHLIMI,

- 3aKOHOJATeNbHOE NPEIOCTaBIeHHe BO3MOXKHOCTH WHOCTPAHHBIM KOMITaHHSM
OTKpHIBaTh OTHeNeHus Ha Teppuropun PecnySauku Benapycs, ycoBepiieHCTBOBATh
YCIIOBHS Y4acTHs HHBECTOPOB B NMPHBATH3ALIHH,;

- COBEpIIEHCTBOBAHHUE TOPrOBOM MOJMUTHKM M PErHOHANBHOH WHTErpauu#, Mo-
JepHU3aluns HHPPaCTPYKTypPHI;

- pa3BUTHE CTPaXOBBIX YCIYT ¥ (MHAHCOBOTO CEKTOpA, YTO CIOcoOCTBYeT pea-
nu3auuu Haubonee 3heXTUBHBIX U IPUOBLIBHBIX MPOEKTOR;

- COBEpILIEHCTBOBaHNE KOPIOPATHBHOIO YINpaBleHHs, KOTOPOe HEemocpeCcTBeH-
HO BiusieT Ha 3 deXTUBHOCTH (PMHAHCOBOIO PHIHKA, IOBEPHE HHBECTOPOB;

- €KeroHOe NPOBEICHHe MOHUTOPHHTa H3MEHEHHUH HHBECTHIIMOHHOTO KIHMAaTa
C LIeNBIO ONpejeneHHs Ha ero OCHOBE HAlpaBleHHH COBEpPIICHCTBOBAHHMSA MHBECTH-
LIMOHHOM MOTUTHKY;

- MOCTOSHHOE HH(OPMHUPOBAHHE IOTEHLHAIbHbIX HHBECTOPOB 00 MHBECTHIIU-
OHHOM KJMMaTe, O pelIeHHAX OpPraHOB roCy/IapCTBEHHOM BJIACTH MO ero ymywiue-
HHIO, O CPaBHUTENIBHBIX MpPeUMYLIECTBaX pasMeIleHus PecypcoB U IIPOH3BOJCTB B
Benapycu.
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