yBenmuusca B ropoge B 2,4 pasa n coctaBua 29,5 %, a B Ce/IbCKON MecCT-
HocTn — B 2,1 pasa n goctur 42,3 % 0T BCEW YMCMEHHOCTU XEHLLMH cena,
UYTO CBUAETENIbCTBYET O C/IOXKHOW feMorpadmnyeckoit cutyaLmnmn B cesibCKoi
MECTHOCTH.

. N. KonecHuKoBa, KaHA. 3KOH. HayK, AOLEHT
Bray (MuHck)

MHBECTMUMN B MHHOBALIMIN KAK ®AKTOP POCTA
MPON3BOAOVNTEJIbHOCTU

OfHUM 13 (haKTOpoB MOBbIWEHUA 3PPEKTUBHOCTU MHHOBALMOHHbIX
rnpoueccoB ABNATCA MHBECTULMM B MepBYyO o4vepelb B MallWHbl U 060-
pyLoBaHue, a TakXe B NporpamMmmMmHoe obecneyeHme, 0C06eHHO B MHGopMa-
LMOHHO-KOMMYHUKaUWoHHble TexHonornn (MKT). BaxkHocTb KannTasaos-
NOXeHNA B AaHHble KOMMOHEHTbl 06BbACHAETCA UX HaNpaB/eHHOCTbIO Ha
poCT NPON3BOANTENBHOCTU TpyAa opraHu3auunii, B TOM YUC/e C OT/IOXKEH-
HbIM 3(eKTOM C onpedeseHHbIM BpeMeHHbIM narom. Mpuyem UKT, no
CpaBHEHWIO C ApYrMMU hopmMmamMmm MHBECTULMIA KannTana, crnocobHbl reHe-
pupoBaTb MaKCUMyM NpUpocTa NPoN3BOANTEIbBHOCTU TpyAa.

Y aenbHbIli BEC pacxofoB opraHusauunini U HaceneHmst Ha KT B BBIM
B 2014 r. yBenun4yunncsa no cpasHeHutwo ¢ 2011 r. ¢ 2,1 % po 2,4 %. OgHako
nonst nHeectnunin B cektop KT B BBIM cHm3mnack ¢ 1 % B 2011 r. Ao
0,7 % B 2014 r. lons WHBECTULUWI B OCHOBHOW KanuTan B cektop KT
B obuiem o6beme MHBECTULMIA B OCHOBHOW KanuTan 3a aHanm3npyembli
nepuog Takxe cHusmnacb ¢ 3 % o 2,3 % [2, c. 24]. C aTum cBsi3aH Hepo-
CTaTOYHO CUMbHbIN BKNapg 6enopyccknx MKT B noBbiweHne adhheKTUB-
HOCTM 3KOHOMUKMK. CornacHo goknaay BcemumpHoro 6aHka KT asnstoTcs
OCHOBHOW ABMXYLL el CUNO 3KOHOMWYECKOro pocta: B Te4YeHWe MepBoro
15-netna XXI B. Ha VKT npuxoansock 0OKOM0 4eTBepTM o6uiero pocta
npon3BoanTENbHOCTM U BBI BO MHOIrMX pasBuBarLWmxcsa ctpaHax [1].

Nona Banoson gobaBneHHON cTtommocTn cektopa MKT B BasioBon Ao-
6aB/1eHHOM CTOMMOCTM MO 3KOHOMMUKeE B M3y4yaeMOM Mepuofe coctaBnser
3,4—3,5 % [2], 4To BbllIEe yAENbHOr0 Beca YncneHHocTn cektopa (3,2 %).
OT0 CBUAETeNbCTBYET 0 MOTeHLMane NoBblleHNS 3NEKTUBHOCTU Kak
ceKTopa, TakK U 3KOHOMUKW B LLEe/IOM.

FNaBHbIM UCTOYHMKOM (PMHAHCMPOBAHUSA MHHOBALWIA 3a N3y4vaeMblii
nepuopg ABNAKTCA cO6CTBEHHbIe cpeacTBa: B 2010 r. — 38,9 % n B 2014 .
54,1 %. BTopoe MeCcTO B CTPYKTYpe UCTOYHMKOB (PUHAHCMPOBAHUA UHHO-
BaLMOHHOWM AeATe/IbHOCTU 3aHMMalT KpeauTbl N 3aiMbl. VX gons B 06-
wen CToMmMocTu cHmamnacb ¢ 36,9 % B 2010 r. go 26,0 % B 2014 r. Jonsa
CcpeAcTB pecny6/MKaHCKOro 610)KeTa HeCKOIbKO cCHM3nnacb — ¢ 6,5 % o
6,2 %, TakK>Xe CHU3UNCA yaeNbHbI BeC CPeAcTB NHOCTPaHHbIX MHBECTOPOB
B 2014 r. go ypoBHsa 11,2 % [2, c. 25].
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OAHUM M3 OCHOBHbIX CO6CTBEHHbIX WCTOYHWUKOB (UHAHCUPOBaHUSA
WHHOBALMOHHOW AeATeNbHOCTM NPeanpuaTnUin asnaetca npubbinb. besy-
CNIOBHbIM M/1II0COM MCMNONb30BaHUA 4AHHOI0 UCTOYHMKA (PUHAHCUPOBaHNSA
ABNAETCA TO, 4TO NpeaNpUATME MOXKET UM pacnops>KaTbcsa Mo CBOEMY ycC-
MoTpeHMto. Cama npupoga MHHoBaLUn 00ycnoBNMBaeT UX PUCKOBbIW Xa-
pakTep M HeonpefeneHHOCTb OyAyWMX pe3ynbTaToB, MN03TOMY npeanpu-
ATME MOXXeT PUCKoBaTb B MOAHOA Mepe NnLlb CO6CTBEHHLIMW CpeAcTBaMM.
OAHUM 13 NPensaTCcTBUIA Ha NYTU UCMNOAb30BaHUA NPUOLIIN Ha UHAHCK-
poBaHVe UHHOBAL W ABMSAETCA TO, YTO MHOIMe opraHmsaynm pecny6amkm
MMEeKT HeLOoCTaTOuYHO BbICOKYI0 peHTabenbHOCTb. Y aesnbHblli Bec y6bITOY-
HbIX OpraHu3aunii NPOMbILLIEHHOCTN 3a NpoMeXyTok 2010—2014 rr. B03-
poc ¢ 15,2 % po 25,8 %.

Taknm o6pasom, 3ahheKTUBHAA MHHOBALLMOHHAA NONNTUKA 3aK/oya-
eTca B pa3paboTke M BHeAPEeHUUN WHHOBALWWA BCEMU OpraHM3aumnsmMmm BO
BCeX 0TpacnfX, a He TO/IbKO HOBbIX NMPOAYKTOB B BbICOKOTEXHO/TOTMUHbIX
oTpacnAX NPOMbILL/IEHHOCTH.
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MEXAYHAPOAHbLIE CTAHOAPTblI ®MMHAHCOBOM
OTHETHOCTUM OBLWLECTBEHHOIO CEKTOPA:
MPOBJIEMbIlI BHEAPEHWA B HALUMNOHAJIbHYIO
MPAKTUKY BEOEHNA BYXITANNTEPCKOIO YYHETA
N OTUETHOCTU BIOAXXETHbLIX OPTAHU3ALNIA

XapaKTepHon opmoi nposiB/ieHUA rnobanmsaumm MUPOBOIA 3KOHO-
MWKUW B 0611aCTN GYyXranTepcKoro yyerta siBasieTca pas3paboTka U UCMOSb-
30BaHMEe MeXAyHapoaHbIX CTaHAapTOB, KOTOPble SABMSKOTCA YHUBepcasb-
HbIM MHCTPYMEHTOM MOHMMAaHNSA 0TYETHOCTU HA OCHOBE KOHLeNTYyasibHbIX
npuHUMNoB. O4YeBUAHO, YTO B HaCTOsILLee BpeMsi BBUAY (pyHAAMEHTa b-
HbIX N3MEHEHUII B MMPOBOI 3KOHOMWKE U BO3pacTallLeil ponv nHTerpa-
LWUN HU OQWMH HaLMOHasbHbI (PMHAHCOBLIM PbIHOK B OTPbIBE OT MeXAy-
HapoAHbIX CTAaHAAPTOB M/IAHOMEPHO pa3BMBAaTbLCS He MOXeT. ITo cTaso
MPUYNHON MPUHATUA MHOTMMU cTpaHamun mupa (6onee 50) MonoXKeHUi
CTaH[apTOB B KauyecTBe OCHOBbI A/11 pa3paboTKMU HauWMOHaNbHbIX y4yeT-
HbIX CUCTEM.
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