5) 0A4HVM U3 Hanpas/ieHU pechopMUPOBaHUS MOAOXOAHOI0 HaMoroo6-
JIOXKEHUST MOXKET SIBMIATLCSA paclUMpeHe HasI0roBbIX BbIYETOB, NPefoCcTaB-
NSIEMbIX Ma/IOUMYLLIUM CI0SIM Haces1eH s,

H. K. BO/1IOYKO, KaHA. 3KOH. HaykK
XK. M. 'maueswny
Bray (MuHck)

COBEPLUEHCTBOBAHVME ®MHAHCOBbIX
MHCTPYMEHTOB MNP ®OPMMMPOBAHUNI
®VIHAHCOBOIO MEXAHM3MA MHHOBALVOHHOW
AEATEJ/IbHOCTU

MHHoOBaUMOHHaA AeATeNbHOCTL TpebyeT hopMmMpoBaHNA COBPEMEHHOIO
(hrHaHCOBOro MexaHM3Ma, KOTOpbI MO3BO/NT CO34aBaTh X03AACTBYOLLMM
cybbeKTam (PrHaHCOBbIE BO3MOXXHOCTU A/19 MHHOBALMOHHOMO Pa3BUTUA.

Mexay yyacTHUKamMmu MHHOBALMOHHOIO MpoLiecca BO3HUKAKT onpege-
NeHHble (PMHAHCOBblE OTHOLLUEHMSA, 4YTO npegorpenensieT HeobXxoAUMOCTb
thopmmpoBaHuA 1 pa3BUTUS PUHAHCOBOr0 MexaHM3Ma NHHOBALMOHHOM ae-
ATenbHOCTU. Mog hMHaHCOBbIM MEXaHU3MOM NWHHOBALMIOHHOM AesTesIbHOC-
TV NOHMMAETCA CNOCo6 PeryiMpoBaHms CUCTeMbl (DUHAHCOBbLIX OTHOLLEHWA,
BO3AelCTBMA Ha npouecc hopMMpoBaHWA, pacrnpeesnieHUs 1 nepepacnpe-
JeneHnsa (MHAaHCOBbLIX PeCYPCoB U ABUXEHUA CTOMMOCTU B LeNAX Co34aHus
Heo6X0AUMbIX YC/I0BUIA A/151 OCYLLLECTB/IEHUS BOCMPOM3BOACTBEHHOIO MpPo-
Lecca, MPMHOCALLENO NMOBbILLEHHYO A0110 A06aBeHHOW CTOUMOCTMW.

CTpyKTypa WHHOBALNMOHHOM AeATeNIbHOCTW opraHusauunii Pecny6nn-
Kn Benapyco, cnoxxmnsLasnca B 2014 r., cBUAETENLCTBYET 0 TOM, YTO OCHOB-
HOW ee BUJ — TEXHOI0OTNYECKME MHHOBaUWN (74,7 %). Cpean TeXHOMNOI A,
BHeJpeHHbIX B NMPoM3BoACTBO B Benapycu 3a nocnegHue rogpl, K coBpe-
MEHHbIM MOXHO OTHECTM TOJ/IbKO 6—8 %, a AoNA CpefcTB Ha NpuobpeTeHmne
HOBbIX M BbICOKMX TEXHO/IOTMIA cocTaBmna Becero nuwb 0,4 % oT 06wmx
3aTpart Ha TEXHOI0TMYEeCK1e MHHOBaL N,

DUHAHCOBbIV MeXaHU3M MHHOBALMOHHOW AesaTenbHOCTU hopmupyeT
(hHaHcoBbIE YC/I0BUA ANA CO30aHUA CBOOOLAHBIX LEeHEXHbIX CPeACTB, KO-
TOpble MOTYT MCMO0/1b30BaTbCA Ha (hMHAHCUPOBaHWE WHHOBALMOHHON fe-
ATeNnbHOCTU. [nAa peannsaunm MHHOBALMOHHbLIX NMPOEKTOB OpraHmnsaumn
OO/DKHbI pacnonarate Ha60poM (MUHAHCOBLIX MHCTPYMEHTOB U pblyaros,
No3BONAIOLWMM NPUBNEKATb HE TO/IbKO COGCTBEHHbIE PECYPCHI, HO U A0M0S1-
HUTeNbHblE (DMHAHCOBbIE PECYPCbl N3 BHELLHUX MCTOYHWUKOB.

B KauecTBe OCHOBHbIX (DUHAHCOBbIX WHCTPYMEHTOB BbICTynawT Npwu-
6blNb, Has10rU U ap.

Kak nokasbiBaeT felcTBylOLaa npakTuka, B (hOPMUPOBAHUN U UC-
Nos1b30BaHUM NMPUOLIIN OpraHmn3aLmmnm UMETCA onpeaeneHHble HegocTaT-
K. Ha Haw B3rnsag, HeobxoAnMo BBECTU eAMHYI0 TPAKTOBKY OAHUX U Tex
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)Xe nokasaTtesiei npmbbian (yY4eTHOM Npubbav, NpuobIIN 0T TEKYLLEN ae-
ATENbHOCTUN), UCKNIOUYNTL 04MHAKOBbIE HA3BaHWUA pPa3HbIX MO COAep>XKaHUIo
nokasareneit NpmbbIIN B ByXrasiTepcKOM U HasloroBoM yyete (Hamnpumep,
BasioBas rnpuobbIib).

MNpoaHann3npoBaB MOPSAOK WCMO/Ib30BAHUA 4MCTOM (Hepacnpege-
JNIEHHOW) NPUBLII, Mbl MPULLAN K BbIBOAY, YTO MMEHHO (hoHAoBasi hopma
NCNO/b30BaHUSA YUCTON (HepacnpegesieHHOM) MpubbiNM Yepe3 co3gaHue
hmMHaHCOBbIX (HOHAOB MO03BO/IAET CKOHLEHTPMpOBaTb (DMHAHCOBblE pe-
CYpCbl HA TEXHNYECKOM MEPEBOOPY>KEHUWN, MOAePHU3aLNN AeACTBYIOLLNX
opraHusaumii ¢ Lenbio co3faHnsa KOHKYPeHTOCnocobHoi npogykumnun. Mo
HalleMy MHeHUI0, B OT/INYME OT AeliCTBYIOLLLEero nopsgKa ncnosb3oBaHus
nNpuobIIN, opraHmM3aummn AO/KHbI 3a CYET YMCTOM (HepacnpeneneHHO)
npuobIN co3aaBarb NHBECTULMOHHbIE (DOHABI, Lie/Iblo KOTOPbIX SABSETCA
co3faHne NHHOBaLMOHHOW NpoayKumn (paboT, ycnyr).

[Ana ycnneHus motmBauum Tpyaa npegnaraeTca NPUMeHATb pasnimy-
Hble CUCTEMbI yYacTusa B NpubbINAX 1 (POPMMPOBaAHNN COBCTBEHHOCTM pa-
60THUKOB OpraHmnsauuu.

Ba)xHeWnM (UHAHCOBbIM WMHCTPYMEHTOM aKTUBM3auum WHHOBA-
LMOHHOW [eATeNbHOCTU SABMSETCA MPMBJIEYEHME CPEACTB WHOCTPaHHbIX
WHBECTOPOB, a cucTemMa Hasloroo6/10)KeHs Ao/HKHa cnocobeTBoBaThb Npu-
B/IEYEHMI0 MHOCTPaHHbIX MHBECTULMI ANA peann3aunm MHHOBALMOHHbIX
NPOEeKTOB, BHEAPEHUS HOBbIX TEXHOMOIMA, MPOM3BOACTBA MHHOBALLMOH-
HbIX MNPOAYKTOB.

N. K. F'oneHga, KaHA. 3KOH. HaykK, AOUeHT
H. H. MBagnHoBa, KaHf. 3KOH. HayK, AOLEeHT
Bray (MuHck)

MPOBJIEMbI YIMPABNMEHNA OMNMEPALMNOHHBIMW
PNCKAMW N MYTN X PELLEHNA

KpusucHasa cutyauus npegonpegenseT HeobXoAMMOCTb BbISIB/IEHUS
HOBbIX MOAXOA0B K MUCCMef0BAHMIO TEOPETUYECKNX U NPaKTUYECKNX MpPO-
61em hopMMpPOBaHMSA KOMIM/IEKCHOM CUCTEMbI YNIPaB/IEHUS OMepaLuoHHbI-
My puckamu (OP), HanpaBfieHHOW Ha obecreyeHme yCcToMUYMBOCTN 6aHKOB-
CKUWX NPOAYKTOB, MPOLLECCOB U CUCTEM.

OCHOBHble (haKTopbl 0ONepaLNoHHOro pUcka: cnyyaliHble Uav npegHa-
MepEeHHble AeCTBUA N4eA NNN opraHu3aunii, HanpassieHHble MPOTUB
MHTepecoB 6aHKa (HecobogeHe TPe60BaHN 3aKOHO4ATEbCTBA U BHYT-
PEHHMX NMpaswu/ 1 Npoueayp; HECOBEPLLEHCTBO OpraHM3aLMOHHON CTPYK-
Typbl); HEAPHEKTUBHOCTL BHYTPEHHENO0 KOHTPO/IA; c60M B PYHKLMNOHUPO-
BaHUN CUCTEM U 060PYA0BAHUSA; BHELLIHME 06CTOATENBLCTBA U Ap.

Ocob6eHHOCTb yrpaB/ieHUs pUcKamu 3aksiyaeTca B TOM, YTO ynpas-
NeHYeCcKMe pelleHns, Kacallwmecs pycka gesaTenlbHoCcTU 6aHKa, A0/KHbI

BJI9Y. Benapycki a3spskayHbl 9KaHaMiYHBI YHiBepCiTaT. BibniaToka.
256 . ; .
BI'9Y. Benopycckuit rocyapcTBeHHbIN SKOHOMMUYECKMIT yHUBepcuTet. bubmmoreka.®.
BSEU. Belarus State Economic University. Library.
http://www.bseu.by elib@bseu.by





