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ACpefHuii ypoBeHb LieH HedpTn copTa «tOpanc» gon. CLUA/63.ppens (L)
(-CpegfiHee 3HaueHMe kypca gonnapa CLUA (P)

Hanorosas ctaBka ¢ y4eToM koadpchuumeHTa Ku. py6./ToHHa

[OunHamuka ueHbl Ha HedpTb, Kypca gonnapa CLUA k pybnto n ctaBkm HAMA
no Hedptv ¢ yyetom Ku ¢ suBapsa 2009 r. no aHBapb 2016 T.

TekywWwmnii 1 NPOrHO3MpyeMblii YPOBEHb LieH ABASETCA MpuemieMbiM
ONA POCCUIACKMX HeMTAHbIX KOMMaHWi — un3-3a AeBanbBauum HaLmo-
Ha/IbHOM BanoThbl 3aTpaTbl Ha f06bl4y 3HAYNTE/IbHO CHU3U/INCL. Tak 4YTo
poccuiickasa HehTerasoBas oTpac/b CNocobHa BblAep>KaTb KPaTKOBPeMEH-
HOe CHWXXeHUe UeHbl 1 Ao 25 fon./6app, n Mef/IeHHOe ee BOCCTaHOBJ/IEHNE,
HO, K COXKa/IeHWMI0, 3TOrM0 HEeNb3s CKasaTb 0 poccuiickoM 6romkeTte. [ons
Hed)TerasoBbIX [0X040B (heflepasibHOro GHKeTa HaxoAUTCA Ha YpOBHe
46—49 %, 4TO CBUAETENLCTBYET 0 KPUTUYECKOW 3aBUCUMOCTU OT MUPOBOIA
KOHBIOHKTYpbI. [Mpoucxogsaiwme ceinyac pyHAameHTaslbHble U3MeHEeHUs
TpebyloT nepecmoTp;) MexaHn3Ma (PopMMUPOBAHUA U UCMO/Ib30BaHNA He-
(hTerasoBbIX [OX0A0B 6OMKETA.

E.C. lNoHOMapeBa, KaHf. 3KOH. HayK, AOUEeHT
Bray (MuHck)

NMrPON3BOACTBO BAHKA: TEOPETUYHECKWE ACIEKTbI

CoBpeMeHHOe 06LLeCTBEHHOEe MPOM3BOACTBO BK/OUYaeT B cebs He
TO/IbKO MaTepuasibHoe NMPOM3BOACTBO, HO TAKXKE M HemMaTepuanbHyto cde-
py — MpOU3BOACTBO HeMaTepuasibHbIX 6aar U ycnyr. baHku siBasioTcs
OCHOBHbIMW Cy6GbeKTaMy (DMHAHCOBOIO CEKTOpa 3KOHOMUKMK Pecny6nnku
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Benapycb, Tak Kak 0Ka3blBalT (DUHAHCOBbIE YC/TYr1, KOTOPble OTHOCATCA
K HemMaTtepuasibHo cdepe NPoM3BOACTBA.

Mpon3BOACTBO SAB/ISAETCA OCHOBOW Pa3BUTUSA 3KOHOMWKW, MO3TOMY Mne-
pefn 6aHKOBCKOW CUCTEMOW B HAaCTosILLLee BPEMS CTaBATCA 3ajadun no op-
MMUPOBaHMIO JOMOMTHUTEbHbIX YCI0BUI /19 BO30OHOBNEHWUS YCTOMYMBOr0O
39KOHOMMYECKOro pocTa B YacTu obecrieyeHnUs PUHAHCOBOM CTabn/IbHOCTU
M 3WEKTUBHOCTM [eATENbHOCTN 6aHKOB. B CBA3W C 3TUM BO3HUKAaeT OC-
Tpas HeobXoAMMOCTb B (POPMUPOBAHUU MOHATUA «NPOU3BOACTBO HGaHKa,
KOTOpoe 6bl paclmnpuio WMHCTPYMEHTAPUA MO3HaHUS 6GaHKOBCKOW [Je-
ATENbHOCTN.

B Tpyaax BegyLmnx yyeHbix B 06nactu 6aHkosckoro gena (IM.H. Beno-
rnasosa, E.®. XKykosa, J1.Il. Kponueeukasa, O.N. JlaspywuH, HO.A. Co-
konos, A.M. Tasacues, B.M. ¥YcockuH, . KpaBuosa, B.N. Tapacos
W 4p.) B Pas/INYHOM CTeneHn OCBeLLaloTCs Te WUAN WHble BOMpocbl 6aH-
KOBCKOI AeATesIbHOCTU, HO He COAEPXMUTCA AaXke YNOMUHaHMA 06 06Cyx-
JaeMoM MoHATUK. MHorme cnpaBoyHble U3JaHUsA, Hanpumep «9KOHOMMU-
yeckas aHuumknonegnsa» (rn. peg. J1.U. AbankuH), «QHUNKI0NEANYECKNIA
cfioBapb Mo 3KoHoOMWKe» B.I. 3os0Toroposa, He cofepkaT yKasaHHOro
MOHATUS.

MoHATMe «NPOM3BOACTBO 6aHKa» Havas10 NPUMEHATLCA B HAYUYHOW K-
TepaType cpaBHUTes/IbHO HegaBHo. Tak, FO.C. MacneH4yeHkoB 1 A.lN. Oy-
6aHKOB 0rnpefensoT NPON3BOACTBO B CTPYKTYpPE 3KOHOMMKM BaHKa Kak
O4HY W3 HECKONbKUX (PYHKUMIA 6aHKa Hapsagy ¢ MapKeTUHrom, uMHaH-
camu 1 paboToii ¢ nepcoHasiom [1]. MNMprBeaeHHoe onpegeneHne, ¢ Hallemn
TOUKM 3PEHUNA, HeafeKBaTHO OTpaXkaeT CyTb MCC/IeAyeMOro NoHATUSA, Tak
KaK «pyHKLUMsA» (0T nat. function — ocyLLecTB/IEHWNE, BbIMOSIHEHNE, NPOU3-
BOACTBO) — 3TO MPOLLECC CO3JaHNA TOBAPOB U YC/yT A1 YA0B/1eTBOPEHUSA
NoTpe6HOCTEN NOAENA.

Mo Hawemy MHEHUIO, eC/IN UCXOAUTb U3 3KOHOMWYECKOro MOHATUA
«MPOV3BOACTBO», TO MPUMEHNTENBHO K 6aHKY — 3T0 Npouecc TpaHchopma-
LMW1 pecypcoB B YCNYru, UMetoLLme LEeHHOCTb.

BBedeHve B KaTeropuasbHblii annapaTt 060CHOBAHHOIO C Hay4HOA
N MPaKTUYecKor TOYeK 3PeHMS MOHATUA «NPOM3BOACTBO 6aHKa» Mo3-
BOJ/INT MPUMEHATL COBPEMEHHbLIE METOAbl M WHCTPYMEHTbI yrpasieHus
[eATeNbHOCTbIO KPeguTHOW opraHvsauun A1 NOBbILEHUS KadecTBa
06cNy>KMBaHNSA KSINEHTOB 1 obecneyeHNs 3hPEKTUBHOIO PYHKLNOHUPO-
BaHMA 6aHKa.
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