* Mepbl «KOP3UHbI Pa3BUTUA» HaleseHbl Ha cybcnagnpoBaHme MHBEC-
TULUMIA B CeNbCKOEe X03ANCTBO PasBUBAIOLMXCA CTPaH B YacTW KanuTasb-
HbIX B/IOXKEHUI 1 cybcnanpoBaHMs NPon3BoANTENEN C HUSKMMW [0X0A4a-
MU, BbI3BAHHLIMW HELOCTATOUYHbIM M1I040P0AVEM 3eMETb;

* Mepbl ©Ke/TON KOP3UHbI» CTUMYIMPYIOT NPOV3BOACTBO N UCKaXKAOT
TOprossto. K HUM OTHOCATCA MOAAepP>KKa PbIHOYHbLIX LEH, yAelleBneHne
Tonnmea, cybcupampoBaHme 6aHKOBCKUX KpeauToB, MpefocTasBsieHne oT-
cpoyek v ap.

B cooTBeTcTBMKM ¢ CornaweHvem 0 efuHbIX NpaBuiax rocynapcTsBeH-
HO MOAAEPXKKM CeflbCKOro Xo3saincTBa TamodXXeHHOoro cotws3a u EgmHoro
3KOHOMMYECKOro npoctpaHcTea oT 9 gekabpa 2010 r. Bce Mepbl rocygapc-
TBEHHOV MOAAEP>XXKN AefIATCA Ha He 0KasblBallLMe MCKadKatloLero Bo3-
JefcTBMA Ha B3aMMHYK TOproesato (ycnyru 06LLecTBEHHOrO XapakTepa,
co3faHune rocyJapcTBEHHbIX PE3EPBOB U Ap.), B HanbosibLUel cTeneHn oka-
3blBALLME MCKaXKatOLLee BO34eNCTBME HA TOPros/o (Mpsmoe cybenampo-
BaHMe W Ap.) MU OKasblBalLMe MCcKaxkawllee BO3AeACTBME Ha TOProB/O
(X ypoBeHb He A0/KeH npesbiwaTtb 10 % 0T Bas10BOM CTOMMOCTU MPOU3-
BEJEHHbIX CE/IbCKOX03SMCTBEHHbIX TOBApOB).

M. B. Oryp, acnupaHTkKa
Bray (MuHck)

HATIPABJTIEHVA PEIYJIMPOBAHUA MJTATEXXHOIO
BAJTIAHCA PECIYBJIMKUN BEJIAPYCb B YCJ/1I0BUAX
rMOBAJTNM3ALININ

MnatexxHbl 6anaHc XxapakTepn3yeT B3aMMOOTHOLLEHWS CTPaHbl C MUPO-
BbIM X0351ACTBOM, ABMISIeTCA MHANKATOPOM COCTOSIHUSA 3KOHOMUKM, OTpadKaeT
TeHAEHUMN 3KOHOMUYECKOr0 Pa3BUTUA 06LLLECTBA N MOXKET C/TYXXUTb OCHOB-
HbIM WCTOYHWUKOM AN NPUHATUS PELLeHWi opraHaMy rocygapcTBeHHOro
perynuposaHus. MnatexxHbli 6anaHc — 04MH U3 N1aBHbIX 06bEKTOB rocy-
[apCTBEHHOIO PErysiMpoBaHunsA, 4YTo CBA3aHO C €ro HeypaBHOBELLUEHHOCTbIO,
HeAeliCcTBEHHOCTbIO CTUXMAHOIO MeXaHu3ma BblpaBHMBAHUA MAATEXHOro
6anaHca nyTem LIeHOBOr0 perynmpoBaHns n3-3a 0TMEHbI 30/10TOr0 cTaHAap-
Ta U poCTOM 3HAYEHWUA NIATEXXHOro 6asiaHca B CUCTEME roCyapCTBEHHOro
peryimpoBaHus B yC/I0BUAX F/106an1mM3aumnm Xo3ancTBEHHbIX CBA3EN.

HecmoTpsa Ha HecbasiaHCMPOBAHHOCTbL MaTeXXHoro 6anaHca M Heyc-
TOMYNBOCTb M1ATEXHbIX OTHOLLIEHWIA CTPaHbl B NpeablayLine rogbl, 0Tpu-
LaTenbHoe casbo NaaTeXkHoro 6asaHca yMeHbLIMI0CL Mo MoAy o 6osiee
yem B NATb pa3. Kpome Toro, He06X04MMO OTMETUTHL COKpaLleHue 0Tpu-
LaTeNbHOro casnbfo Tekyllero cyeta. Ha ¢oHe NoMOXKUTeNbLHOro canbio
rno ycnyram m BTOpMYHbIM goxogam 3a 2015 r. npov3oLusio yMeHbLUeHune
pasmepa geduumTa cyeTa TeKyLMX onepauunii 4o ypoBHA 2,1 mnapg [on.
CLUA, nnu 3,8 % BBIM [2].
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Habniogaetcs ysennyeHne MOSIOKUTENBLHOMO canbAo Mo cTaTbe «Yc-
Nnyrv» n3-3a cokpalleHns umnopTta ycayr 60/blWnMKM TeMNaMn, YeM UX
akcrnopTa. TakxXe NpofosKaeTcs OTTOK Kanutana B BUAE BbinaaT MHBEC-
TULMOHHBIX [OXO0A0B, UYTO CBUAETENILCTBYET 0 TOM, YTO NPUBJIEYEHNE NHOC-
TPaHHbIX MHBECTULWIA MOXXeT WUMEeTb HeraTMBHble CTOPOHbI. [0 cTaTbe
«MopTdenbHble MHBECTULMWY TaK)Ke HabngaeTcs OTTOK kanuTtana. Mpu-
TOK MPSAMbIX MHOCTPAHHbIX WHBECTULMIA B 3KOHOMMKY CTPaHbl BO3POC Ha
1,3 %, NPUTOM YTO OCHOBHAs YacTb MOCTYNMUBLUMX MHBECTULMIA NPpULLIACh
Ha nepBbI kBapTan 2015 r. O6s3aTenbCTBa PECNyYO/ VKN Mepes, BHELLHUM
MWPOM YMEHBLUW/IUCh, YTO B OCHOBHOM 6bI1/10 06ecneyeHo noraweHnem Ha-
LMOHaNbHbLIM 6aHKOM 00683aTesibCTB Nepef HepesuaeHTaMWn Mo cyetam w
Jeno3nTam, a TakXKe CHDKEHMEM BHeLLHMX 0653aTenbCTB pe3naeHTos Pec-
ny6svkn Benapycb Mo paHee NPUBAEYEHHbIM KpegnTam n 3aimam [1].

Takum obpasom, Pecnybnnka Benapycb HaxognTcs B COCTOSAHUM YCTOM-
YMBOIro BHewHero gosra. NokasaTesin Bas10BOro BHELLIHETO A0/1ra U pacxo-
0B N0 06Cy>XXMBaHMIO roCy4apCcTBEeHHOr0 40/1ra 0TpULLaTENIbHO BAIAIOT Ha
BO3MOXXHOCTb YNpaB/ieHWUS BHeELUHel 3a[0/1)KeEHHOCTbIO 6e3 nocneacTBuin
ONA 3KOHOMMYECKOro pocta. Vcxoasa m3 atoro, Heo6Xxo4MMO NepPecMoTpPeTb
3KOHOMWYECKYIO MOMINTUKY B CTOPOHY MUHUMU3ALUU BHELLHEr0 KpeauTo-
BaHWs, YTO NMogpasyMeBaeT HanpaB/ieHHOCTb 6H0XKETHO-Ha/I0roBoM 1 Ae-
HEXXHO-KPEAMTHOM MOMINTUKM Ha cTabnnmsaumio LieH 1 06MeHHOro Kypca u
cbanaHCMpPOBAHHOCTM TEKYLLEro cyeTa NaaTeXxXxHoro 6anaHca.
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rnoaxogbl K PE@OPMMPOBAHUNIO
OBLWEYCTAHOBJ/IEHHOIO PEXXMA
HATOIMOOBJ10>XKEHMA OJ1A MAJ10I'O BU3HECA

MocTpoeHne 3pheKTUBHOI HaoroBoli cucteMbl B Pecny6ivke Bena-
pycb TpeGyeT Moc/fef0BaTeNlbHOrO PedopMUPOBAHUST HANIOr00610XKEeHUS
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