national sphere. It's a need to make sure strategically from management,
financial and operational point of view that they are well prepared and
planned.

One of the plans will be to study current newborn and old competi-
tors. The following parameters need to be well studied and recorded: the
age of the company, the range of products, their capacity of production,
their core competences, the aim of their business; quality class variation
of their production.

The approach here is that a partnership can have a bigger market
covered. But the manufacturers need to be prepared legally to have their
rights and shares well defined to craft a sustainable cooperation.

There are points about newborn competitors, which surely need to be
specially taken into account:

=they are inexperienced in manufacturing especially in bigger
scales,

= they still have tp create an order processing system to have efficient
assured deals,

= they have some weaknesses, which kept them smaller or incapable
of growing.

Newborn competitors from all around the globe will be great partners
in international growth of old systematic well-organized brainstormed
empires through cooperation, well compensating, precise consideration of
the legal aspects of the cooperation and finally keeping the relations close
and tight through humanity values exchanged.

Newborn competitors are harmless unless they grow up without old
manufacturers having plans for their partnership in their shared future
growth.

lO. b. BalikeBnY, MarucTp 3KOH. HaykK
Bray (MuHck)

MOJTIMTUKA MNMPOTUMB SKOHOMWKIW B TOPIOBJ1E
AOBABJTIEHHON CTOMMOCTbLIO: MNPOBOWM OlNbIT

MHTEeHCKBHOE pa3BUTUE MEXAYHAPO4HbIX TOProBbIX MOTOKOB, MO CBO-
UM Temnam A0 Moc/efHEero BpeMeHU YCTOYMBO omepeykaBluee AMHAMU-
Ky MUpoBoro BBI, NpUMHSITO cuMTaTb OfHOM M3 K/UYEBLIX TeHAEHLNA
pa3BMTMA MUPOBOI 3KOHOMUKWU MOC/efHUX AecATUNeTuii. BMecTe ¢ Tem
pacTyLiee NoHUMaHWe HeafeKBaTHOCTU aHaIM3UPYEMbIX CTATUCTUUECKUX
[JaHHbIX, 06YC/I0B/IEHHOE MHOXXECTBEHHbLIM CUETOM MeXAYHapoAHbIX TO-
BapHbIX MOTOKOB, MPUBENO K HEO6XOAUMOCTU Pa3paboTKU anibTepHATUB-
HbIX METO0B OLEHKWN TOProBOro B3auUMOAECTBMA MEXAY CTpaHaMMU.

MokazaTenn N MeTOAMKM OLEHKU CTerneHW BOB/IEYEHHOCTU CTpaH B
MeX/AyHapoAHble 3KOHOMUYECKME OTHOLLEHUS HY>KAAKTCA B CEPbE3HOM
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rnepecMoTpe, MOCKO/IbKY B YC/I0BUSAX COBPEMEHHOI0 YPOBHSA MeXAyHapos-
HOro pasfeneHunsi NpoM3BoOACTBEHHOIO Mpouecca U ABUMXKEeHUS Kanutana
NMPUHATUE PELLIEHNI, OCHOBAHHOE Ha NokKasaTensx, HeafeKBaTHO OTpaka-
IOLWMX 3KOHOMUYECKNE peasinm, YpeBaTo cepbe3HbIMU oLMb6KaMn 1 npo-
cyeTaMu 4719 MHOruX cTpaH. B To >ke BpeMsA Te CTpaHbl, KOTOpble paHbLLe
APYTX MPULLAN K MOHUMaHUK CTPaTermyeckom pasHulbl B UCMO/b3ye-
MbIX MeTOAMKAX, Y>Ke CMOr/jn peann3oBaTb CBOU MPEUMYLLECTBA, CBA3aH-
Hbl€ C Ny4Ller NHHOPMMPOBAHHOCTLIO.

3HauveHVe N AnHaMmuka obbema HauMoHas/IbHOro 3akcnopTa U ero co-
oTHoweHus ¢ BBl cTpaHbl (3KCropTHas KBOTa) SABASAITCA OAHUMWU U3
OCHOBHbIX OPMEHTUPOB MPU OLEHKE Pe3ynibTaToB BHELUHEW TOProBau ro-
cypapctBa. MonoxutenbHast gMHaMuKa faHHbIX NMokKasaTesneil 3aBefomMo
BOCMPUHMMAETCA KakK MHAMKATOP ycnexa npoBoAMMOW rocyapcTBOM Mo-
NINTUKN. BMmecTe ¢ TeM B COBPEMEHHbIX YCNIOBUAX 3TU NoKasaTesnn He BCer-
[a afleKBaTHO OTpadkatoT MosiIoXKeHWe aer.

O6beM 3KCMOpPTa, OLLEeHUBAEMbIA UCKIKOYNTENBHO M0 BasloBbIM MoOKa-
3aTeNIsiM, HUKaK He yuuTbIBaeT CBOK MMMOPTHYH COCTaBASAOLWY. Aflb-
TepHaTUBHbIN >Xe MokKasaTesib, OLEeHWBAKLWWA 3KCMOPTUPYEMbI 06bEM
[06aBfIeHHO B CTpaHe CTOMMOCTU, B pamMKax CyLLeCTBYHOLINX MeToAMK
cbopa cTaTUCTUYECKOM MH(opMaLLMM NoKa C/INLWKOM C/I0XKHO, ec/iv B Npu-
HUMNEe BO3MOXHO, paccuyuTatb. B To >Xe BpemMs MUMEHHO 3TOT rokasaTesb
OoTpaXkaeT CTeneHb peasibHOro yyactusi, iy o6bem Npon3BefeHHOro Ha-
LMOHaIbHOW 3KOHOMWKOI BK/1aja B MeXAyHapoAHY TOProB/ito.

MonoXxxutesibHast MHaMUKa BaslOBbIX MoKasaTesier aKcropTa MoXeT
CKpbIBaTb B cebe nagawwnii 06bem gosm, Npov3BeAeHHOM B AaHHOM cTpa-
He, a cnepfosaTesibHO, CHWKaLwWwyoca guHammnky BBI. AHanus ctatuctu-
YECKUX flaHHbIX M03BOJIAET 3aMeTUTb, YTO B psAfe SlaTUHOaMePUKaHCKNX
cTpaH (Mekcuka, Kocta-Puka, JoMmuHnkaHckas Pecniy6nuka, MoHgypac),
KOTOpble OKa3as/InCcb BOBJIEYEHbI B CTUMYyAupoBaHHbIM CLLUA npouecc co-
3[aHNA 3KCMOPTOOPUEHTUPOBAHHbLIX CH0POUHbLIX MPOU3BOACTB, Hab/Ito-
Janacb MMeHHO Takas cuTyauus. MNpu 3TOM UHTEPECHO 0CO6EHHOCTbIO
SABNASAeTCA TOT (PakT, YTO M3Ha4yasbHasA MpakKTMKa OLEHKU MX B3aMMHOWA
TOProB/iv B 06beMax A06aBfIeHHOM CTOMMOCTU Bbl/1a M3MEHEHA Ha OTC/ie-
>XVIBaHMe Ba/10BbIX MOKasaTesleli KaK pa3 Torga, Korfja rnokasaTesin akc-
nopta A06aBfieHHO CTOMMOCTM Hadasln CHUXKaTbCA Ha (hoHe pacTyLlero
BaJsI0BOro akcropTa.

MpuunHa — paHHbIA haKT MOr HEraTMBHO OTPa3nMTbCA KaK Ha WH-
BECTULIMOHHOM NPUB/IEKATE/IbHOCTU CTPaH, TakK U Ha 3aMHTEPECOBaHHOCTU
OaHHbIX CTpaH B MPOAO/HKEHNN yHacTUsA B NporpamMmmMax cbopoUHbIX Mpoms-
BoACTB. NepeopueHTaLMA MHOMUX CTpaH pernoHa ¢ TpaguunoHHbIX BUA0B
0esATeNIbHOCTU Ha XOTA U 60/1ee BbICOKOTEXHOMIOMMYHOE, O4HAKO MPUHO-
cslee CTpaHe MeHbLUY CyMMYy A06aBNeHHOM CTOMMOCTU MPOU3BOACTBO,
npu 6onee 6/1M3KoM OLEHKE MOr/ia NoB/eYb NEPECMOTP OTHOLLEHUS AaH-
HbIX CTpaH K MofobHoli cMeHe cneunannsaymn. SKOHOMUYECKME UHTEpe-
Cbl CTPAH—PELUMNEHTOB aMePUKAHCKUX KOMMOHEHT U MHBECTULIUIA B UX
c60pKy B JaHHOM crlyyae LWnu Bpaspes ¢ nHTepecamn CLLUA, ymeno Boc-
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Nos1b30BaBLUMMUCS NOSTUTUYECKUMUN pbldaraMmn 1 BoBpPeMsi NepeBeLLnMm
B3aMMHYI TOProBYyH CTaTMUCTMKY Ha NPUHLMMN OTCNEXMBaAHUSA BasloBbIX
rnokasarenein.

A. H. BonTexoBu4, acnupaHT
Bray (MuHck)

ENSURING MONETARY STABILITY IN BELARUS’
ECONOMY UNDER MONETARY INTEGRATION
IN THE EURASIAN ECONOMIC UNION

MPOBJ/IEMbl OBECMNEYEHWA AEHEXHO-KPEONTHOW
CTABM/IbHOCTWM B SKOHOMUMKE BEJIAPYCIU
B YC/ZTOBUAX BAJTKOTHOWM MHTEMPALW B EASC

B TeopeTuuecknx paboTax, MOCBSLLEHHbIX Ba/IOTHOW WMHTerpauuu,
npo6aemMbl obecneyeHNs OeHEXHO-KPEANTHOM CTabUIbHOCTM He Mosy4yn-
NV CTOMb LLIMPOKOr0 OCBELLEHNS, Kak rnpobsiembl 06ecnevyeHns KOHKYpPEeH-
TOCMOCO6HOCTM 3KOHOMUKW MpU abCcoNtoTHO (UKCMPOBAHHOM BasllOTHOM
Kypce. AHann3, NpoBefeHHbI B aHHOW cTaTbe, MOKa3biBaeT, YTO Bepo-
ATHBLIM pe3ybLTaToM CO3[4aHuUA Ba/IlOTHOMO coto3a B EASC cTaHeT MnoBbl-
LeHVe YA3BMMOCTM nepej (PUHAHCOBLIMW KpU3ncammn BC/1eCTBUE NOTEPU
WHCTPYMEHTOB JeHEeXHO-KPeaUTHON MONTUKN.

The theory of monetary integration traditionally highlights the ef-
fects of the loss of the exchange rate instrument on the real economy.
It typically considers the consequences of potential external shocks to
growth and employment in the economy. However, economies partici-
pating in a full-fledged monetary union lose not only the exchange rate
instrument, but also the most significant monetary instruments (name-
ly, the interest rate and open market operations). This fact can poten-
tially put obstacles to ensuring monetary stability in some members of
the union.

According to the recent findings of the leading economists, the prob-
lems of implementing the common monetary policy in the Economic and
Monetary Union of the European Union were among the major factors
that contributed to the development of the sovereign debt crisis in the
Eurozone since 2009.

The monetary policy of the National Bank of the Republic of Belarus
(NBRB) has been obviously different from that of the Bank of Russia over
the recent years. The NBRB has been conducting a relatively expansion-
ary emission policy due to higher monetary base growth rates, which has
been compensated by a tighter interest rate policy, namely keeping both
nominal and real interest rates at a consistently higher level as compared
to interest rates in Russia.

BDY. Benapycki A3spiKayHbl 9KaHaMi4HbI yHiBepciTaT. BibmisTaka.
L . . 131
BI'9Y. Benopycckuit rocyfapcTBeHHbIIT SKOHOMUYECKHUIT yHIBepCUTeT. Bubmorexa.®.
BSEU. Belarus State Economic University. Library.
http://www.bseu.by elib@bseu.by





