pasmep KOTopbIX cocTaBun 76; 985,66 n 971,07 MnH A0/1. COOTBETCTBEHHO.
Yyactne nHBectopa nocpescTtsoM npuobpeTeHNa akUMOHEPHOro Kanuta-
na obecneynno Ao YacTHbIX MHBECTULMI B nNpoekTax 100 % (Benkom),
50 % (BenCen) n 49 % (MTC Benapyce).

Taknm o6pas3om, B HacTosLee Bpemsa B Pecny6sinke benapyce peanu-
30BaHO 7 KPYMHbIX NWHMPACTPYKTYPHbLIX MPOEKTOB C NMPUBMEYEHNEM Yac-
THOro Kanutasa B cpepax TeNeKOMMYHUKaUNA N CBA3WN, 3HEPreTUKN n
TpaHcnopTta. Hanbonbliee pacnpocTpaHeHVe NMoay4Ynan Takme MexaHus-
Mbl, Kak npmeatmsauusa (nonHas nnm yactuyHas) n Oreeniiebl-nHBecTn-
Lmn.

Peannsauma faHHbIX NPOEKTOB HA OCHOBE MPUBEYEeHNSA YacTHOro Ka-
nuTana rno3sosmna rnoBbICUTb MHBECTULIMOHHYIO MPUBJIeKaTeNIbHOCTb pe-
rMoHOB; 06ecrneynTb HacesrieHne HOBbIMU PaboynmMm MecTamu; YBENUYNTL
hrHaHCoBble MOCTYN/IEHMSA B 6I0)KET 3a CUET HA/IOMOBbIX OTUUC/IEHWIA; CO-
34aTb AONOIHUTE IbHbIE BO3MOXHOCTU A5 0TEYECTBEHHbIX OpraHmn3aumii.
Tak, npu peann3aunm NPoeKTOB aHepreTnku («bentpaHcras» n «Fazonpo-
BOZ, fAMau1») 6bINM 3aK/H0YEHbI 40r0BOPbLI Nogpsaga co CTPOUTENBHLIMU U
MeNMopaTUBHbIMWU NMPeANPUATUAMU, >Kesle3HOM A0POron, nocTasLMKaMmm
MaTepuasnos.

JNutepatypa

Private Participation in Infrastructure Projects Database [Electronic
resource] // The World Bank Group — The Public-Private Infrastructure
Advisory Facility. July 2008. — Mode of access: http://ppi.worldbank.org. —
Date of access: 17.03.2016.

O. H. LUKy TbKO, KaHf. 3KOH. HayK, JOUeHT
Bray (MuHck)

Y NYBNEHUE MPOV3BOACTBEHHOWM KOOMEPALINN
CTPAH EBPA3VIMNCKOIO 9KOHOMMNYECKOIO COHO3A

AKTYa/lbHOCTb WUCCME0BaHMA NPOM3BOACTBEHHOW Koomepauum cTpaH
EBpa3niickoro sKOHOMWYECKOro coto3a 06yCc/10B/IeHa UMEILUMUCS Hera-
TVMBHbIMW TEHAEHLMSIMU B TOPFrOBOM B3aMMOAEACTBUN CTPaH U HEO6X0M-
MOCTbI0 MPUAAHUST HOBOTO KayecTBa MHTErPaLMOHHOMY COTPYAHUYECTBY.
TakMM KauyecTBEHHbIM PbIBKOM MOXEeT cTaTb Yriy6/ieHne npon3BoAc-
TBEHHOW Koomepauun B LesIsiX CTUMY/IMPOBAHWSI poCcTa MPOMbILLJIEHHOTO
NPOV3BOACTBA U BbIMyCcKa COBMECTHO MPOM3BEAEHHOW NMpPoAyKLMW CTpaH
EASC.

TakuM 06pa3oM, cnefyeT 3amMeTUTb, UTO Yr/y6/eHe NPOU3BOACTBEH-
HOI Koonepauuu cTpaH EBpasniickoro 3KOHOMUYECKOr0 COK3a SBMSETCs
HEo6X0AUMbIM YCMIOBMEM KaueCTBEHHbIX W3MEHeHWii WHTerpalyoHHOro
B3aMMOJENCTBNS cTpaH-4sieHoB. OCHOBHbIMU MpoG/ieMamMun peanunsaumm
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[JaHHOro npouecca SABNATCA: HegocTaTouHasa A0S OTpac/eil ¢ BbICOKOW
[o6aB/ieHHOV CTOMMOCTbIO B Mpoueccax NpPoM3BOACTBEHHOM Koomnepauuu;
HU3KNI ypOBEHb MPOM3BOACTBEHHOM Koomepauun Mexxay KasaxcTtaHom u
Pecnybnukonn Benapycb, ApmeHuein n Kblprbisckoii Pecny6nukoid, Pec-
ny6nvkoin Benapycb u ApmeHueir, KbIprbi3cTaHOM; OTCYTCTBME YyueTa
BKNaga MPOMEXYTOYHOI0 M MpeyBesinyeHMe KOMMEPYECKOW Ba>KHOCTM
KOHEYHOro npou3BoanTens B LIeNno4vke CO3[4aHUA CTOMMOCTU B Mpouecce
NPOM3BOACTBEHHOM Koonepauuu.

Haunbonblwmnm noTeHUnasniom pas3sntmsa obnagaeT ypoBeHb NPon3BoAC-
TBEHHOV Koonepauun mexay npegnpusatnamm benapycu un Poccumn. Pac-
NMpPoCTPaHeHbl 3aKYMKW maTepuasioB, KOMMNAEKTYOLWWX 1 nonydadpunka-
ToB B Poccum, ocyLLLecTBNAKOTCA NOCTaBKW Mo Koornepauun B Poccuio, pag
6enopyccknx nNpeagnpusaTUii nNepepabatbiBaeT POCCUMINCKOe AaBasibyeckoe
Cbipbe, co34aHo 6osee 2,2 % COBMECTHbIX MPOM3BOACTB B Poccuu.

Mpon3BOACTBEHHOM KoonepaLluer 0xBayeHbl MalIMHOCTPOEHWE, MPO-
M3BOACTBO Pe3nHbl M MacTMacc, TEKCTU/IbHOE 1 LWBeliHOe NMPOM3BOACTBO,
NPOM3BOACTBO MU3AEMNIA U3 KOXWN 1 06yBU. Y AeNbHbIN BEC POCCUNCKNX MPO-
MEXKYTOYHbIX TOBAPOB B CTOMMOCTW MPOMbILL/IEHHOW NpogyKuun Benapy-
cn B 2014 r. coctaBun 13,2 %.

C KasaxcTaHCKUMW NnpeanpuaTUAMM KOONepaLoHHO B3aMMOCBA3aHbI
16,9 % 6e/10pyCCKMX MPOMbILL/IEHHbIX MPeANPUSTUIA: OHU MOCTaB/SAKT B
KasaxcTtaH maTtepuansi, nonydabpukarbl U KOMMJIEKTYOLWME, C60POUHbIE
NpoM3BOACTBA co3ganun 2 % npeanpuatuii. Jona nmvnopra npomexyTou-
HbIX TOBapoB 13 KasaxcTaHa B NpoMbILL/IeHHOM npogyKumn Benapycu co-
ctasuna B 2014 r. 0,1 %. Npon3BoAcTBEHHAA Koonepauus ¢ KasaxctaHom
pacnpocTpaHeHa B MPOU3BOACTBE TPAHCMOPTHbLIX CPEACTB, MPOU3BOACTBE
PEe3MHOBbLIX M NAACTMACCOBbIX U3Le/NIA, TEKCTU/IbHOM W LLIBEIHOM NPOU3-
BO/CTBe.

KoonepaumoHHble B3anmMocBsA3n ¢ ApmeHuneii n Kbiprbisckor Pecny6-
NINKOM HecyLW,ecTBEHHbI A/1 MPOMbILWIeHHOCTN Benapycu: MMNOPTHbIE
NPOMEXKYTOYHbIE TOBapbl 3TNX cTpaH 3aHumatoT 0,05 % B CTOMMOCTU NpPo-
MbILL/IEHHOW NPOoAyKLMN pecnybanku.

Ha B3aMMHbIli 3KCMopT ToBapoB 06pabaTtbiBatoLeil NPOMbILLIEHHOC-
TV rocygapcrts—usieHos EASC npuxoantcsa YyyTb MeHee 4,6 % OT pblHKa
EA3C, uTo XxapaKTepu3yeT HU3KUI CIIOKUBLLNACA MEXAY HUMU YPOBEHb
NPOMbILL/IEHHOr0 COTPYAHMNYECTBA M NPOM3BOACTBEHHOM Koonepauun. Ha-
n60MbLLINM NOTEHLMAIOM MPON3BOACTBEHHOINO COTPYAHUYeCcTBA Ha AaH-
Hbli MOMEHT 061a4alT NPon3BOACTBA TPAHCMOPTHLIX CPeACTB, 3/1eKTPO-
060opyfoBaHUA, ONTUKN U 3/IEKTPOHNKU, XUMUYecKass NPOMbILLIIEHHOCTb,
NPOAYKLUMA METaNNYPrum N MeTaslNIOKOHCTPYKLNIA.

Cpegwn nyTel pelleHMs MOXXHO BbIAE/NTb CReaylolive: nepexoj Ha
WHHOBALMOHHbIE COCTaBNAOLWMe MPON3BOACTBEHHON Koomepauuun; ocy-
LecTBNeHVe eAnHOro TEXHWUYECKOro perysmposaHna B pamkax EAIC;
BBEAEeHMe HOPM OTHETHOCTM MO TOProBOW CTATUCTMKE, OCHOBAHHOW Ha A0-
6aBNEHHOI CTOMMOCTHU, C ee Pa3bUBKOM Ha KaXKA0M aTarne npon3BoACTBEH-
HO LEeNoYKn N n3MepeHMeM BKNaja KaKAoro naptHepa. 3T0 MoO3BOAUT
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NpeoaoneTh CyLIeCTBYOLWME Gapbepbl, MOBLICUT KOHKYPEHTOCMOCOGHOCTH
M UHHOBALMOHHYIO aKTUBHOCTb Yepe3 peasim3aLnio COBMECTHbLIX MHBECTU-
LMOHHbIX NMPOEKTOB 1 AelCTBMIA N0 Pa3BUTUIO 3KCMOPTa.

n. y. AHabaes
TrN3Y (Awrabag, TypKMEHWCTaH)

OCOBEHHOCTWM NINOCYOAPCTBEHHOIO
PETrY/JIMPOBAHWA B YCJ1IOBUNAX TMTOBAJTN3ALINU

Co BTOpOI MOMI0BUHLI XX B. Hayanocb CTPEMUTENIbHOE pa3BUTUE
MeXXAYHapOoAHOM 3KOHOMWYECKOW WHTerpaumun, TpaHCHauuoHannsauuu,
NpoM3BOACTBA YCMYr, Kanutasia, MeXAyHapoAHbIX 3KOHOMWYECKUX Op-
raHnsaunii. MmpoBoe X038ACTBO NpeobpasoBasiocb B TeYeHMe KOPOTKOro
nepuoga. MNpexxHne mexkayHapogHble 3KOHOMUYECKME OTHOLLEHMSA Tenepb
06penn rnobanbHbI XapakTep.

TpaHchopmaymsa MMPOBOTo CO06LLLECTBA KapANHaIbHO M3MEHWIA POSb
rocyapCTBEHHOI0 PerysimpoBaHns 1 B3aMM03aBMCMMOCTU rocyaapcTB U
HaLMOHa/bHbIX PbIHKOB B TEPPUTOPNASIbHOM OTHOLLEHWMW.

MocypsapcTBEHHOE perysiMpoBaHue 3SKOHOMUKM HanpaB/ieHo Ha 40CTU-
YKEHWe cregyoLwmx Lenei: co3gaHne HopMasibHbIX YC0BUIA A1 YHKLN-
OHMPOBAaHMWA PbIHOYHOrO MexaHu3ma; obecrieyeHue YCTOAYMBBLIX TEMMOB
pocTa; perynmpoBaHme CTPYKTYPHbIX U3MEHEHWNI B 3KOHOMWKE, BbI3BaH-
HbiX MOTPE6HOCTAMW COBPEMEHHOW Hay4HO-TEXHWNYECKOM PeBOIOLNN;
obecneyeHve coumnanbHoM CTabusibHOCTM U COLManbHOro mnporpecca; pe-
LLeHMe 3KOM0rMYECKUX Npobaem.

PernoHanunsauuns v rnobanmsaumsa sKOHOMUYECKNX PbIHKOB SABNSIETCA
XapaKTepHoW 4YepToii rnobanmnsaunmn. B HacTosillee BpemMs MMPOBOe XO-
3A1ACTBO Npeobpa3oBbiBaeTcs BeCbMa 6bICTpo. BmecTe ¢ 3TUM M3MeHseTcA
N pofib rocyfapcrtBa B 3KOHOMWYECKOW WU coumanbHoii cucteme. Kakosa
ponb rocyfgapctBa B yCnoBuAX raobanusaunm, Y4em AOSKHO 3aHMMaTbeA
rocyfapcTBo, Kak AelicTBOBaTb MPW pasHbIX 3KOHOMUYECKMX Kpuanucax,
KaKyl0 3KOHOMWNYECKY0 MOJe/Ib HY>KHO co3jaBaTb?

3TU 1 gpyrve BOMPOCbl aKUEHTUPYIT BHMMaHWe Ha rocygapcrse B
ycnosuax rnobanusayum. 3710 NPUBOAUT K 6osiee 06LLUMPHOMY U3YUYEHWIO
ponn rocygapcrea B YC/10BMAX rnobanmsaymn.

Cpegn YYeHbIX-3KOHOMUCTOB ObITYHOT pasHble MHEHUS 06 0cobeHHOC-
TAX rocyfapCTBEHHOro pery/ainpoBaHus B YCnoBusAX rrobanunsaunmn. Pea-
NINCTbI CHYUTAIOT, YTO COXPaAHEHWEe 3HAYEHUS N PasBUTUA HALWOHA/IbHOMO
rocygapctesa npuBefeT K ycTpaHeHuio rrobanunsaunm. CTOPOHHUKK NN-
bepannsauunm cumTaloT, YTO N0 Mepe pPasBUTUSA r1obasibHON B3aMMOCBA3N
rocyapcTBeHHOe YperysimpoBaHue pacteT, U 3TO AB/SETCA MO3UTUBHbLIM
06CTOATENBCTBOM. A TaKXXe MMEKTCA COBNageHNsA BO B3rnsgax peasncros
n nubepanoB. OHM CXOAATCA BO MHEHWUW, YTO rnobanunsaums 6onee ocTpo
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