Establishing a monetary union and creating a common legal tender
will result in the convergence of nominal interest rate in Belarus and
Russia, which will be an incentive for attracting foreign capital by Bela-
rus’ residents. Thus, it appears probable that the inflow of foreign capital
will compensate for the decrease in emission crediting. As an independ-
ent interest rate policy will be unavailable, it will create the precondi-
tions for a credit boom and overheating of the Belarusian economy.

The natural result of these processes would be an increase in eco-
nomic growth over the first years following the creation of the monetary
union, however debt-fueled growth cannot be consistent. Any adverse fac-
tors, both internal and external, may deteriorate borrowers’ solvency and
cause payment crisis, thus leading to a large-scale financial crisis.

However, establishing a monetary union will considerably reduce the
monetary authorities’ ability to avert a financial crisis. Indeed, a central
bank bounded by a monetary union may not determine the volume of
money creation independently and hence loses the right to provide liquid-
ity assistance to troubled banks and other financial institutions. It will
thus be impossible to cope with financial crises at an early stage of their
development.

Thereby, monetary integration will considerable reduce the author-
ities’ ability to ensure monetary stability in Belarus’' economy, specifi-
cally:

= to prevent financial crises (due to the loss of the exchange rate in-
strument);

= to cope with financial crises if they break out (due to the loss of the
lender of last resort function);

= to offset the effects of financial crises on the real economy (due to
the loss of the exchange rate instrument).

Thus, paradoxically, despite using a supposedly more stable currency
in the EAEU, establishing a monetary union will increase the risk of
financial crises in Belarus’' economy as well the severity of its their pos-
sible effects.

E. A. lMapaleHko
Bray (MuHck)

PA3BUTUE CUCTEMbI TAPU®HOIO PEFY/IMPOBAHUA
B COBPEMEHHOWM MNPOBOW 9KOHOMUWKE

TapudHoe perysiMpoBaHue BHELLHel TOProB/iv ABNSETCA NpeaMeTom
rocyJapCTBEHHOIO PEry/IMpoBaHWs U HaxXOAWUT PUAMUYECKOoe 3aKpense-
HUe B 3aKOHoAaTe IbHbIX JOKYMEHTaX NPaKTUYeCKM BCEX CTPaH.

O6s13aTeNbLCTBA TOProBbIX MAPTHEPOB M0 CHUXEHWIO TapudoB ABJIS-
I0TCSI BAXKHbIM 3/1IeMEHTOM Pa3BUTUS MeXAYHapoAHOl TOproBoli cucte-
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Mbl. Tapud Hambonbliero 6naronpuartcreosaHusa (MFN) — Tapud, Ko-
TOPbIA MPUMeHseTCa NpPU UMNOPTe 13 cTpaH — y4vacTHul, BTO B cnyuae,
ec/In faHHOe rocyAapcTBO He AB/IAETCA YYACTHUKOM MHTErpaunoHHbIX
06BbegVHEHWIA.

MpaKTnyeckn Bce CTpaHbl B MUPOBO 3KOHOMWKE B HACTOSLLEE BPEMSA
nognucanu, no KpaliHel mepe, XoTA 6bl 04HO TOProBoe cornatleHue, B Co-
OTBETCTBUU C KOTOPbLIM OHWU 06A3YI0TCA NMPUMEHATL 60/1€€ HU3KME CTaBKU
Tap1doB N0 OTHOLLEHMIO K CTpaHaM-napTHepam, YeMm CyLLecTBYHOLWIA ypo-
BeHb Tapua HanbonbLuero 6,1aronpuUATCTBoBaHUA. Kak cCBUAETENLCTBYET
MupoBas NpakTnka, B APPUKaHCKOM TaMOXXeHHOM coto3e, EBponelickom
coto3e, HADTA ypoBeHb TapudHoro 06,10)keHns coctasnsiet 0 % npakTu-
YeCKM Mo BCeM CyLLLECTBYIOLWMM ToBapaMm. JaHHble NognucaHHbIe cornate-
HWNA B3aUMHbI: CTOPOHbI COr/1allalnTcs UCMoNb30BaTh M0 OTHOLLEHWIO ApYT
K APYTY Hy/ieBble CTaBKU. X0TA OTAe/IbHbIE COr/iallieHNA onpeaenstoT, UTo
CTpaHbl-yyacTHULbI NONYyYaloT CYLLLECTBEHHOE COKpaLLeHMe OTHOCUTESTbHO
MFEN, Ho He g0 ypoBHsA 0 %.

OfHVM 13 NPOTMBOPEYNI NPU N3YHEHUN CUCTEM TapUGHOro peryan-
poBaHMA B MMPOBOIA 3KOHOMUKE ABSETCA AOCTATOYHO C/I0OKHOE orpejerne-
HWe YPOBHSA TaMOXEHHOro Tapuda B cTpaHax, Tak Kak B aHa/IMTUYECKNX U
CTaTUCTUYECKMX 6a3ax MexxayHapoHbIX OpraHu3auunii HeBO3MOXXHO onpe-
[enuTb, Kakoi BMUfA TaMOXKeHHOro Tapuda 6b1 npyMeHeH ans oTobpayke-
HUSA B MEXAYHAPOLHbIX NCCMEf0BAHNAX U CTATUCTUYECKON OTHETHOCTH.

AHann3 JesATeNbHOCTU MEXAYHApOAHbIX OpraHm3aunii 1 MexxayHa-
POAHOV CTATUCTNYECKON OTHETHOCTW CBMAETE/IbCTBYET 0 TOM, YTO YPOBEHb
TaMOXXeHHOro Tapuda MoxXeT ObITb paccumMTaH 4BYyMS METOAAMMU:

1) BblYMCNEHNE NPOCTON cpegHeapudMeTUHECKOM BENNYMHbBI CTaBKMN
TaMOXXeHHOro Tapuda (NPocToii He B3BELLEHHOW cpefHel apudmeTmyec-
KOl cTaBkM Tapuga);

2) pacyeT cpefHeB3BELUEHHOW CTaBKM TaMOXEHHOro Tapuda.

MepBbili NoOKa3aTenb faeT camoe obuiee npeacTaBsieHVWe 06 ypOBHE
NPOTEKUMOHM3MA B CTpaHe, MpeBasMpyloLleil BesiIMinHe CTaBOK Tamo-
>XKEeHHOro Tapuda. OCHOBHOM ero HefocTaToK 3ak/loyaeTcs B TOM, 4TO
OH He Y4uTbIBAET peasibHYI CTPYKTYpy Toprosnun. CpefHeB3BelleHHas
CTaBKa TaMOXXeHHOro Tapuda ABnseTc Hanbosiee yHMBepcasbHbIM Mo-
Kasartenem.

Mo meTogonorn BcemmpHoro 6aHka BblAeNAT ABa BuAa MUKOB:
MeXAyHapoAHble (CTaBKa TaMOXEHHOW MOLWMHbI npeBbiwaeT 15 %) u
HauMoHasbHble (CTaBKa TaMOXXeHHOI nownHel B 3 pasa 1 6onee npe-
BblLLIAET CpegHun apndMeTUHECKNiA ypoBeHb HaLMOHa/IbHOro Tapuda).
Mo paHHbIM oT4eTa BTO «World Tariff Profiles 2014», nnkoBble Tapudbl
NPOAO/HKAT NMPUMEHATLCA Pa3BUTbIMU CTpaHaMun B Hambonee YyBCTBU-
TeNbHbIX ANA Pa3BUBAIOLLMXCA CTPaH CeKTopax: CesibCKOX03ANCTBEHHbIE
TOBapbl, aBTOMOOMNbLHAA MPOMbILLIEHHOCTL, (MPYKTHI, 0BOLLW, pbib6a, Mu-
LeBasi MPOMbILLIEHHOCTb, TEKCTU/IbHbIE N3[E/INA N HEKOTOPbIE ApYyrue.

Taknm 06pa3om, Ha COBPEMEHHOM 3Tare pasBUTUA CUCTEMbI Tapud-
HOr0 peryiMpoBaHnsi OCHOBHbIM HanpaBJ/iIeHWEM Pa3BUTUSA AN CYObeKTOB
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X03AACTBOBAHNS 0/IXKHbI 6bITb He YCU/IEHME CTeMNeHN 3alUTbl BHYTPEH-
Hero pbIHKa 0T MHOCTPaHHOM MPoAyKLMKY, a NoBbllLeHNe KOHKYpPEeHTOCMo-
CO6HOCTM MPOM3BOAVMbIX TOBAPOB, YTO 6GyAeT CNoco6CTBOBATL MOAAEPIKKE
YPOBHS MPOU3BOACTBA U HapallMBaHUs 06beMOB 3KCMOPTa.

O. C.TonoTa, MarucTp 3KOH. HayK, acnupaHTKa
Bray (MuHck)

YUHACTUME B BbICTABKAX KAK 3JIEMEHT
KOHKYPEHTHOW CTPATEIMN MPEAMNPUNATNA
B YC/TOBNAX SKOHOMMNYECKOIO KPU3NCA

MexxayHapogHble BbICTaBKW, Hamnpas/ieHHble Ha AeMOHCTpauuio U
NPOoABUXKEHME TOBAPOB, Hay4YHO-TEXHNYECKNX pa3paboToK, TEXHOIOMMIA, a
TakXXe Ha rnpegocTtasneHve MHMopmaumm o pabotax n ycnyrax, urpawoT
BaXKHY0 pOJib B pa3BUTUN 3KOHOMUKW M NMPOMbILLNEHHOCTU, pacLnpeHnmn
COTpyAHUYeCcTBa C OCHOBHbIMW TOProBbIMW KOHTpareHTamu, ycTtaHoB/le-
HUWN [0enoBblX OTHOLUEHWI C HOBbIMW NapTHepaMn. OHU ABASAIOTCA YHW-
BepcasibHOM N/oWwaaKom a1 obMeHa OMnbITOM U B TO )K€ BPEMS pa3BuBatoT
KOHKYPEHTHYI0 cpefly, YTO CNOCO6CTBYET MOBLILLEHMIO KayecTBa MpPoayK-
LMW 1 NOUCKY MyTel CHYDKEHUS U3LepXKeK NPOM3BOACTBA.

B BbICTAaBOUYHbLIX MeponpuATUAX, MPOBOANMBIX B Pecnybnuke bena-
pYCb, €XKErofHoO NPUHUMAaIOT yyacTue npegcrasntenm 6onee 50 rocy4apcTs.
Mpunyem okono 80 % 3apy6eXkHbIX YHACTHUKOB 6e/10pyCCKMX BbICTABOK SB-
nawTca npeacrasutenamu 10 ctpad: MepmaHuun, Utanun, Kutaa, Jlat-
BUW, JIutebl, Monsbwu, Poccnn, Typunmn, YkpanHsl, Hexun. Cpegm NHOCT-
pPaHHbIX YY4aCTHMKOB BbICTaBOK, NpoBefeHHbIX B 2013—2015 rr., npeacra-
BUTENMN Ha3BaHHbIX rocygapcTB coctaBuin 75—87 %, T.e. 60/1bLUMHCTBO.
3710 06yC/I0BNIEHO TEM, UYTO AAHHbIE CTPaHbl TPAAULMOHHO AB/IAOTCA 0C-
HOBHbIMW BHELLIHETOProBbIMW NMapTHepamn Pecnyb6inku Benapychb.

B nocnegHve rogbl oTMeyaeTcsa pocT vmcia NpoBOAUMbLIX MeXXAyHa-
POAHBLIX BbICTABOYHbIX MEPONPUATUIA. Ha pbiHKe BbICTABOYHbIX YC/TYT MO-
ABUINCL KOMMAHNM C HOBbLIMW MPOEKTAMU, BbIXOAALWMMW 3a paMKW Mpu-
BbIYHOr0 BOCMPUATUA BbICTABOK, MPOBOAATCA Takue MepornpuATUA, Kak
BbICTABKa-NHTEPAKTUB, TPaHCHOPMUPYIOTCA TPaAULMOHHbIE BbICTaBOY-
Hble MNPOEKTbl N BbICTABKW, KOTOPbIE NPOBOAMINCE AECATKU pas. OnbIT 3K-
CMOHEHTOB, EXXerofgHo NPUHMMalOLLMX y4acTne B MeXXayHapoaHbIX crnewm-
a/IN3NPOBaHHbLIX BbICTaBKaXx, CBUAETENILCTBYET O TOM, UTO KOHTaKTbl, NpU-
06peTeHHbIe B X0fe BbICTABKM, MOTYT MoKasaTb CBOK Pe3y/IbTaTUBHOCTbL U
rnosgHee, crycrd, Hanpumep, 3 roga. Tak, yctaHoB/ieHHble B 2012—2013 rr.
KOHTaKTbl 06yCN0oBMUAM 3aKNI0YEHNE [0Mr0BOPOB Ha NOCTaBKY NPOAYKLUU B
TeyeHne 2015 r.

Kak npasunno, KpUsncHbole ABNEHNA B 3KOHOMWKE HEraTMBHO CKasbl-
BAlOTCA Ha aKTMBHOCTW NPeANPUATUI, yHacTBYIOLMX B BbicTaBkax. OgHa-
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